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*HPHLQGH 'REHUVFKD 9HUP|JHQVUHFKQXQJ %

'"UXFNOLVWH ) t 6IFKV.RP+92 6HLWH
+DXVKDOWVMDKU
+DXVKDOW 9RUMDKL
$NWLYD 55 55

$QODJHYHUP|JHQ
D ,PPDWHULHOOH 9HUP|JHQVJHJHQV

ELV *HZHUEOLFKH 6FKXW]JUHFKWH
IKQOLFKH :HUWH
DE *HZHUEOLFKH 6FKXW]JUHFKWH
IKQOLFKH :HUWH
/LIHQIHQ

E 6RQGHUSRVWHQ |I-U JHOHLVWHWH
ELV 6RQGHUSRVWHQ I+U JHOHLVWH\
DE 6RQGHUSRVWHQ I+U JHOHLVWHW

F 6DFKDQODJHYHUP|JHQ

DD 8QEHEDXWH *UXQGVWeFNH XQG JL
SHFKWH DQ VROFKHQ

ELV *UsQIOIFKHQ

DE *UeQIOIFKHQ

ELV $FNHUODQG

DE $FNHUODQG

ELV :DOG X )JRUVWHQ

DE :DOG XQG )RUVWHQ

BFKXW] X $XVJOHLFKVIOIFKHQ

ELV *HZIVVHU

DE *HZIVVHU

ELV 6RQVWLJH XQEHEDXWH *UXQG
DE 6RQVWLJH XQEHEDXWH *UXQGV

EE HEDXWH *UXQGVWeFNH XQG JUXt!
5HFKWH DQ VROFKHQ
PLW :RKQEDXWHQ *UXQG XQG %RGHQ
PLW :RKQEDXWHQ %HEDXXQJ
DE PLW :RKQEDXWHQ %HEDXXQJ
PLW VR]ILDOHQ (LQULFKWXQJHQ *UXQC
PLW VRILDOHQ (LQULFKWXQJHQ %HED

DE PLW VR]LDOHQ (LQULFKWXQJHQ
ELV PLW .XOWXUDQODJHQ *UXQG X
DE PLW .XOWXUDQODJHQ *UXQG X
ELV PLW .XOWXUDQODJHQ %HEDXX
DE . XOWXUDQODJHQ %HEDXXQJ

PLW 6SRUWDQODJHQ *UXQG X %RGHQ
DE *UXQG XQG %RGHQ PLW 6SRUWD!
ELV PLW 6SRUWDQODJHQ %HEDX)>
DE PLW 6SRUWDQODJHQ %HEDXX

PLW *DUWHQDQODJHQ *UXQG X %RGH
PLW 9HUZDOWXQJVJHEIXGHQ *UXQG X

DE PLW 9HUZDOWXQJVJHEIXGHQ ¢
ELV PLW VRQVWLJHQ *HEIXGHQ *U»
DE *UXQG XQG %RGHQ PLW VRQVWL.
ELV PLW VRQVWLJHQ *HEIXGHQ %
DE PLW VRQVWLJHQ *HEIXGHQ %t

FF ,QIUDVWUXNWXUYHUP|JHQ

YROJHVH
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'"UXFNOLVWH ) t 6IFKV.RP+92 6HLWH

+DXVKDOWVMDKU

+DXVKDOW S9RUMDKL
$NWLYD 55 55
ELV %UsFNHQ 7XQQHO X LQJHQLH
*UXQG X %RGHQ
ELV %UsFNHQ 7XQQHO X LQJHQLHX
%HEDXXQJ
DE %UsFNHQ 7XQQHO XQG LQJHQLH

%HEDXXQJ
6WURPYHUVRUJXQJVDQODJHQ *UXQG !
:DVVHUYHUVRUJXQJVDQODJHQ %HEDX

ELV (QWZIVVHUXQJV X $EZDVVHU
%HEDXXQJ

DE (QWZIVVHUXQJV XQG $EZDVVH!
%HEDXXQJ

ELV BWUD%HQ :HJH 30IW]H *UXC
DE *UXQG XQG %RGHQ 6WUD%HQ
ELV 6BWUD%HQ :HJH 30IW]H %HE
DE 6WUD%HQ :HJH 30IW]H %HED:
DE 6RQVWLJIHV ,QIUDVWUXNWXUYH

GG %DXWHQ DXI IUHPGHQ *UXQG XQG
HH .XQVWJHJHQVWIQGH XQG .XOWXU-C

ELV 6RQVWLJH '"HQNPIOHU 'HQNPI

DE 6RQVWLJH '"HQNPIOHU 'HQNPIC
Il ODVFKLQHQ WHFKQLVFKH $QODJH

ELV Y)DKUJHXJH

DE Y)DKUJHXJH

ELV ODVFKLQHQ WHFKQLVFKH $QOD

%HWULHEVYRUULFKWXQJHQ

DE ODVFKLQHQ WHFKQLVFKH $QODJ

%HWULHEVYRUULFKWXQJHQ

JJ %HWULHEV XQG *HVFKIIWVDXVVW
$XVVWDWWXQJ GHU .LQGHUNULSSHQ X

DE $XVVWDWWXQJ GHU .LQGHUNUL
HOHNWULVFK

$XVVWDWWXQJ GHU .LQGHUNULSSHQ X

DE $XVVWDWWXQJ GHU .LQGHUNUL
VRQVWLJIH

$XVVWDWWXQJ VRQVWLJHU VR]JLDOHU (

ELV Y%HWULHEV X *HVFKIIWVDXVV
DE %HWULHEV XQG *HVFKIIWVDXV
ELV %HWULHEV X *HVFKIIWVDXVV
DE Y%HWULHEV XQG *HVEKIIWVDX\
$XVVWDWWXQJ 6SRUWVWIWWHQ

ELV $XVVWDWWXQJ )HXHUZHKUGHSF
DE $XVVWDWWXQJ )HXHUZHKUGHSR\
ELV VRQVWLJIH $XVVWDWWXQJ

DE VRQVWLJIH $XVVWDWWXQJ

KK *HOHLVWHWH $Q]DKOXQJHQ XQG ¢
*HOHLVWHWH $Q]DKOXQJHQ DXI 6DFKDC
$QODJHQ LP %DX +RFKEDXPD% QDKPHC(
$QODJHQ LP %DX 7TLHIEDXPD% QDKPHQ

G )LQDQ]DQODJHYHUP|JHQ

YROJHVH




*HPHLQGH 'REHUVFKD 9HUP|JHQVUHFKQXQJ %
'"UXFNOLVWH ) t 6IFKV.RP+92 6HLWH

+DXVKDOWVMDKU

+DXVKDOW 9RUMDKL

$SNWLYD

(85 (85

DD $QWHLOH DQ YHUEXQGHQHQ 8QWHF
EE %HWHLOLJXQJHQ
6RQVWLIJH $QWHLOVUHFKWH
FF 6RQGHUYHUP|JHQ
GG $XVOHLKXQJHQ
HH :HUWSDSLHUH
.DSLWDOPDUNWSDSLHUH JHJHQ*EHU .U
8PODXIYHUP|JHQ

D 9RUUIWH
%HWULHEVVWRIIH
]XP 9HUNDX| YRUJHVHKHQH *UXQGVW-F
XQIHUWLJIH /HLVWXQJHQ
E glIITHQWOLFK UHFKWOLFKH RUGHU>
7TUDQVIHUOHLVWXQJHQ

glIHQWOLFK UHFKWOLFKH J)RUGHUJHQ C
%HULFKWLJIXQJ

gIITHQWOLFK UHFKWOLFKH )RUGHUJHQ C
>/@ glIITHQWOLFK UHFKWOLFKH )RUGHUJ

3DXVFKDOZHUWEHULFKWLJIXQJ [ITHQWO
6WHXHUIRUGHUXQJHQ %HULFKWLJXQJ
3DXVFKDOZHUWEHULFKWLJIJXQJ 6WHXH
6WHXHUIRUGHUXQJHQ

6RQVWLJH |[ITHQWOLFK UHFKWOLFKH )R

3DXVFKDOZHUWEHULFKWLJIXQJ VRQVW
YRUGHUXQJHQ

F SBULYDWUHFKWOLFKH )RUGHUXQJH(
8PODXIYHUP|JHQV
3ULY UHFKWO )RUGHUJ DXV /LHIHUJ X

3DXVFKDOZHUWEHULFKWLJIJXQJ SULYD'
/JLHIHUXQJHQ XQG /HLVWXQJHQ

(:% .RQWR 6RQVWLJH SULYDWUHFKWOL
6RQVWLJH 3ULY UHFKWO )RUGHUJ

3DXVFKDOZHUWEHULFKWLJIXQJ VRQVW
YRUGHUXQJHQ

G /LTXLGH OLWWHO
.63. %DXW]HQ '(
L% %
6. %DXWIHQ *HOGPDUNWNRQWR '(
"% )HVWIHOGDQODJH
$NWLYH 5HFKQXQJVDEJUHQ]XQJVSR
D $NWLYH 5HFKQXQJVDEJUHQ]XQJVS
$NWLYH 5HFKQXQJVDEJUHQ]XQJVSRVWEt
1LFKW GXUFK .DSLWDOSRVLWLRQ J

D ILFKW GXUFK .DSLWDOSRVLWLRQ .

6XPPH $NWLYD

YROJHVH
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%

'"UXFNOLVWH ) t 6IFKV.RP+92 6HLWH
+DXVKDOWVMDKU
+DXVKDOW 9RUMDKL
3DVVLYD 55 55

.DSLWDOSRVLWLRQ

D %DVLVNDSLWDO
%DVLVNDSLWDO

%DVLVNDSLWDO JHPI% t $EV 6 6l
9HUUHFKQXQJ KHUDQ]X]JLHKHQ

$EZDVVHUDQVFKOXVVEHLWUIJH
GDUXQWHU %HWUDJ GHV %DVLVN

$EVDW] 6DW] GHU 6IFKVLVFKHQ
QLFKW ]XU 9HUUHFKQXQJ KHUDQJ

%DVLVNDSLWDO JHPI% T $EV 6 6l
9HUUHFKQXQJ KHUDQ]X]JLHKHQ

E 5¢«FNODJHQ
DD 5¢FNODJH DXV hEHUVFKeVVHQ GH\
(UJHEQLVVHV

5:FNODJHQ DXV hEHUVFK«VVHQ GHV RU
RKQH 9HUUHFKQXQJ

5¢FNODJHQ DXV hEHUVFK«VVHQ GHV RU
9HUUHFK JHPI% t S$EV 6DW] 6IFKV’

GDUXQWHU %HWUDJ GHU 5<FNOTC
JHPI% t S$EVDW] 6DW] 6IFKV*

5¢FNODJHQ DXV hEHUVFK«VVHQ GHV RU
9HUUHFK JHPI% t S$EV 6DW] 6IFKV’

EE 5 FNODJH DXV hEHUVFK*VVHQ GH\

5¢FNODJHQ DXV hEHUVFK+VVHQ GHV 6R!
I9HUUHFKQXQJHQ

5¢«FNODJHQ DXV hEHUVFKeVVHQ GHV 6R!

9HUUHFK JHPI% T $EV 6DW] 6IFKV.
GDUXQWHU %HWUDJ GHU 5FNOTC
JHPI% t S$EVDW] 6DW] 6IFKV*
HLQVFKOLH%OLFK GHU hEHUWUD
6DW] 6IFKV.RP+92

5¢FNODJHQ DXV hEHUVFK«VVHQ GHV 6R!
9HUUHFK JHPI% t S$EV 6DW] 6IFKV.

FF 5¢FNODJHQ DXV QLFKW HUWUDJVZ
=XZHQGXQJHQ

GG =ZHFNJHEXQGHQH XQG VRQVWLJH
F JHKOEHWUIJH

DD -DKUHVIHKOEHWUDJ GHV RUGHQW
9RUWUDJ YRQ )HKOEHWUIJHQ GHYV
(UJHEQLVVHV DXV GHQ 9RUMDKUH

EE -DKUHVIHKOEHWUDJ GHV 6RQGHUH
YRQ J)HKOEHWUIJHQ GHV 6RQGHUH
9RUMDKUHQ

BRQGHUSRVWHDQ
D 6RQGHUSRVWHQ I+U HPSIDQJHQH ,

6R3R | (PSI ,QYHVW=XZ

DE FRQGHUSRVWHQ I+U HPSIDQJHQH
,QYHVWLWLRQV]XZHQGXQJHQ

ELV 6R3R | LQY =XZHLVXQJ YRP /I
ELV 6R3R l+U ,QYHVWLYH 6FKO«VV}

YROJHVH




*HPHLQGH 'REHUVFKD 9HUP|JHQVUHFKQXQJ %
'"UXFNOLVWH ) t 6IFKV.RP+92 6HLWH

+DXVKDOWVMDKU

+DXVKDOW S9RUMDKL
3DVVLYD 55 55
DE BRQGHUSRVWHQ I+U HPSIDQJHG
,QYHVWLWLRQV]XZHQGXQJHQ
ELV 6R3R | HPSI ,QYHVW =XZHLVX!
*HPHLQGHQ 9HUEIQGH
DE FRQGHUSRVWHQ I+U HPSIDQJHQH
,OQYHVWLWLRQV]XZHQGXQJHQ YQ *HPHL
ELV 6R3R l+U ,QYHVW =XZHLVXQJH
S8QWHUQHKPHQ
DE BRQGHUSRVWHQ I+U HPSIDQJHG
,QYHVWLWLRQV]XZHQGXQJHQ YRQ SULY
DE BRQGHUSRVWHQ I+U LQYHVWLY]|
DE BRQGHUSRVWHQ I+U HPSIDQJHQ|

L QYHVWLWLRQV]XZHQGXQJHQ *EULJHU ¢

E 6RQGHUSRVWHQ I-U ,QYHVWLWLRQ
6R3R I1*U ,QYHVWLWLRQVEHLWUIJH 6W

F B6RQGHUSRVWHQ I+U GHQ *HE*KUHQ
BRQGHUSRVWHQ I+U GHQ *HE<KUHQDXV.
6FKPXW]ZDVVHUHQWVRUJXQJ JHQWUDO
6RQGHUSRVWHQ I+U GHQ *HE*KUHQDXV.
9HUZDOWXQJVDXIZDQG
BRQGHUSRVWHQ I+U GHQ *HE*KUHQDXV.
.DQDOEHQXW]XQJVIHE-KU
BRQGHUSRVWHQ I+U GHQ *HE<KUHQDXV.
GH]JHQWUDOHU $QODJHQ

G 6RQVWLIJH 6RQGHUSRVWHQ

5.FNVWHOOXQJHQ

D 5 FNVWHOOXQJHQ I-U (QWJHOW]DK
JUHLVWHOOXQJ YRQ GHU $UEHLW 1

E 5 FNVWHOOXQJHQ I«U 5HNXOWLYLF
'"HSRQLHQ

F 5 FNVWHOOXQJHQ I-U GLH 6DQLHU
VRQVWLIH 8PZHOWVFKXW]PD% QDK

G 5 FNVWHOOXQJHQ I+U XQJHZLVVH ¢
VWHXHUNUDIWDEKIQJLIJHQ 8PODJH
6IFKVLVFKHQ J)LQDQ]DXVJOHLFKVJt

H 5 FNVWHOOXQJHQ U XQJHZLVVH ¢
DXIJUXQG YRQ 6WHXHUVFKXOGYHU

5« FNVWHOOXQJHQ I+U $EZDVVHUDEJDEF

|  5¢FNVWHOOXQJHQ I«U GURKHQGH 9
DQKIQJLIJHQ *HULFKWV XQG 9HUZEL
DXV %+UJVFKDIWHQ *HZIKUYHUWU
JOHLFKNRPPHQGHQ 5HFKWVJHVFKI

5 FNVWHOOXQJHQ I*U GURKHQGH 9HUSI
*HULFKWV XQG 9HUZDOWXQJVYHUIDKU

J 5¢FNVWHOOXQJHQ Is+U XQWHUODVV

,QVWDQGKDOWXQJ LP +DXVKDOWV|

K 5¢FNVWHOOXQJHQ I+U VRQVWLJH Y
JHVHW]OLFKH 9HUSIOLFKWXQJHQ ]
JHJHQ*EHU 'ULWWHQ GLH LP ODXI
ZLUWVFKDIWOLFK EHJU*QGHW ZXU
QRFK QLFKW JHQDX EHNDQQW VLQ

YROJHVH



*HPHLQGH 'REHUVFKD 9HUP|JHQVUHFKQXQJ %
'"UXFNOLVWH ) t 6IFKV.RP+92 6HLWH

+DXVKDOWVMDKU

+DXVKDOW 9RUMDKL

3DVVLYD

(85 (85

L 5¢FNVWHOOXQJHQ I+U GURKHQGH 9
*HVFKIIWHQ XQG DXV ODXIHQGHQ ¢

M 6RQVWLJH 5.FNVWHOOXQJHQ
5eFNVWHOOXQJHQ IU OLHWHQ XQG 3DF
5 FNVWHOOXQJHQ I-U 9HUWUIJH
5 FNVWHOOXQJHQ I*U 9HUNHKUVIOIFKH
9HUELQGOLFKNHLWHQ
D O9HUELQGOLFKNHLWHQ LQ )RUP YRC(
9HUELQGOLFKNHLWHQ DXV .UHGLW

F OHUELQGOLFKNHLWHQ DXV .UHGLW
JOHLFKNRPPHQGHQ 5HFKWVJHVEKI
G 9HUELQGOLFKNHLWHQ DXV /LHIHU>
I9HUELQGOLFKNHLWHQ DXV /LHIHUXQJ X
%HWULHEVNRVWHQ 9RUDXV]DKOXQJ OLlI
H OHUELQGOLFKNHLWHQ DXV 7UDQVI
I9HUELQGOLFKNHLWHQ DXV 7UDQVIHUOF

|  6RQVWLJH 9HUELQGOLFKNHLWHQ
6RQVWLIJH 9HUELQGLFKNHLWHQ JHJHQ-

QLFKW ]XJHRUGQHWH =XZHLVXQJHQ
$E]XI*KUHQGH /RKQ XQG .LUFKHQVWHX
"HLWHUH VRQVWLJH 9HUELQGOLFKNHLW

6RQVWLJIH 9HUELQGOLFKNHLWHQ

6LFKHUKHLWVHLQEHKDOWH

6RQVWLJH 9HUELQGOLFKNHLWHQ hEH!

"XUFKODXIHQGH *HOGHU

=: B6RQVWLJH 9HUELQGOLFKNHLWHQ C
3DVVLYH 5HFKQXQJVDEJUHQ]XQJVS

D 3DVVLYH 5HFKQXQJVDEJUHQ]XQJVE

3DVVLYH 5HFKQXQJVDEJUHQ]XQJVSRVW
RGHU /LHIHUXQJHQ

YROJHVH



1190 Gemeinde Doberschau-Gaufig

Vermégensrechnung (Bilanz) zu

20.06.2024 14:43:03

Druckliste: F60014 § 51 SichsKomHVO Seite 7 von 7
Haushaltsjahr: 2023
Haushaltsjahr Vorjahr
H 00-12/23 00-12/22
Passiva FUR s
299100 Ubrige passive Rechnungsabgrenzungsposten 22.363,14 24.051,77

Summe Passiva

31.458.557,86

31.125.796,56

Summe Aktiva

Summe Passiva

31.458.557,86

31.458.557,86

31.125.796,56

31.125.796,56

Saldo

0,00

0,00

Druckparameter:

69 = 3 HH- Rechnung \ M13 Vermdgensrechnung: Mandant: 1190 Gemeinde Doberschau-

GauBig HH-Jahr: 2023 Listenauswahl . von: 0 bis: 13 VVJ bis: 13 VJ von: 0 Listen-Nr.: 1-
Vermdgensrechnung (Bilanz) Listentyp: B
(zuzuglich der Einschréankungen aus der Nutzerverwaltung fiir 'D1190019'); bis = 13; VJ bis =
13; VJ von = 0; . von = 0; Ausweis Nullpositionen = an; Listen-Nr. = 1; Listentyp = B;

Kontennachweis = an

Gnaschwitz, 30.06.2024

V;;.;Kr“‘

Alexander Fischer

Birgermeister

Ende der Druckliste




1190 Gemeinde Doberschau-GauRig Vorbelastung kiinftiger Haushaltsjahre 20.06.2024 14:44:36
Druckliste: FSQI gem. §46 Siachs. KomHVO Seite 1 von 1
Haushaltsjahr 2023 (in EUR)

Verpflichtungen aus kreditahnlichen Rechtsgeschéften 0,00 EUR
Burgschaften 0,00 EUR
Gewahrvertrage 0,00 EUR
Kautionen 0,00 EUR
In Anspruch genommene Verpflichtungsermachtigungen 0,00 EUR
Ubertragene Ansétze fir Auszahlungen 1.351.152,08 EUR
Ubertragene Ansatze filr Aufwendungen 321.604,85 EUR

B
Dobersch-Gaugig, den 20.06.2024 l] %J J'

Alexander Fischer
Birgermeister

Druckparameter: Mandant: 1190; HH-Jahr: 2023; freie Auswertung: FS7001

Ende der Druckliste



*HPHLQGH 'REHUVFKDX *D X% LJ

(UJHEQLVUHFKQXQJ 30DQY6IBKYHRFKIRX t

"UXFNOLVWH ) ()5* +DXVKDOWVMDKU 6HLWH
(UJHEQLV | 30DQDQW®BY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV ,VW $QVD
(UWUDJV XQG $XIZDQGVDUWHQ +DXVKDOWYV 6SDOWH '
9 h$ %
(85

BWHXHUQ XQG IKQOLFKH $SEJDEHQ
*UXQGVWHXHU $

*UXQGVWHXHU %

*HZHUEHVWHXHU

*HPHLQGHDQWHLO DQ GHU (LQNRPPHQVVWHXHU
*HPHLQGHDQWHLO DQ GHU 8PVDW]VWHXHU
+XQGHVWHXHU

GDUXQWHU *UXQGVWHXHUQ $ %
*UXQGVWHXHU $
*UXQGVWHXHU %

& XQG '

*HZHUEHVWHXHU
*HZHUEHVWHXHU

*HPHLQGHDQWHLO DQ GHU (LQNRPPHQVWHXHU
*HPHLQGHDQWHLO DQ GHU (LQNRPPHQVVWHXHU

*HPHLQGHDQWHLO DQ GHU 8PVDW]VWHXHU
*HPHLQGHDQWHLO DQ GHU 8PVDW]VWHXHU

=XZHLVXQJHQ XQG B8PODJHQ QDFK $UWHQ VRZLH DXIJHO|VWH 6RQ
$OO0JHPHLQH 6FKO*VVHO]XZHLVXQJHQ
,QYHVWLYH 6FKO*VVHO]XZHLVXQJHQ
DE 6RQVWLIJH DOOJHPHLQH =XZHLVXQJHQ /DQG
=XZHLVXQJHQ X =XVFKeVVH [«U ODXIHQGH =ZHFNH %XQG
=XZHLVXQJHQ X =XVFKeVVH I+U ODXIHQGH =ZHFNH /DQG

=XZHLVXQJHQ X =XVFKe¢VVH I+U ODXIHQGH =ZHFNH /DQG %*UJHUEHWHLOLJXQJ

=XZHLVXQJHQ X =XVFKsVVH I+U ODXIHQGH =ZHFNH *HPHLQGHQ 9HUEIQGH
=XZHLVXQJHQ 6SHQGHQ

=XVFKeVVH |*U ODXIHQGH =ZHFNH hEULJH %HUHLFK

]+U ODXIHQGH =ZHFNH 3ULYDWH 8QWHUQHKPHQ
=XZHLVXQJHQ X
=XZHLVXQJHQ X
DE (UWUIJH DXV GHU $XIO|VXQJ YRQ 6RQGHUSRVWHQ DXV =XZHQGXQJHQ

=XVFK+sVVH 6SHQGHQ I+U ODXIHQGH =ZHFNH hEULJH %HUHLFKH

DE $XIO|VXQJ 6RQGHUSRVWHQ I«U IHXLQYHVWLWLRQHQ

GDUXQWHU DOOJHPHLQH 6FKO+*VVHO]XZHLVXQJHQ
$00JHPHLQH 6FKO*VVHO]XZHLVXQJIHQ

VRQVWLJIJH DOOJHPHLQH =XZHLVXQJHQ
DE 6RQVWLJIH DOOJHPHLQH =XZHLVXQJHQ /DQG

DOOJHPHLQH 8PODJHQ

DXIJHO|VWH 6RQGHUSRVWHQ
DE (UWUIJH DXV GHU $XIO|VXQJ YRQ 6RQGHUSRVWHQ DXV =XZHQGXQJHQ

YROJHVH



*HPHLQGH 'REHUVFKDX *D X% LJ

(UJHEQLVUHFKQXQJ 30DQY6IBKYHRFKIRX t

"UXFNOLVWH ) ()5* +DXVKDOWVMDKU 6HLWH
(UJHEQLV | 30DQDQ®@BY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV , VW $QVD
(UWUDJV XQG $XIZDQGVDUWHQ +DXVKDOWMV 6SDOWH '
9 h$ %
(85
DE $XI0|VXQJ 6RQGHUSRVWHQ I*U 1HXLQYHVWLWLRQHQ

VRQVWLJH 7UDQVIHUHUWUIJH
(UWUIJH DXV *HZHUEHVWHXHUDXVJOHLFK

JINTHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH
9HUZDOWXQJIVIHE-KUHQ
%HQXW]XQJIVIHE-KUHQ X IKQOLFKH (QWJHOWH

_OHLQHLQOHLWHUDEJDEH

*HE*KUHQ $: 1HW]

*UXQGJHE+KU PRELOH (QWVRUJIXQJ

_.DQDOEHQXW]XQJVJIHE+KU

SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ X 3DFKWHQ

9HUNDXI
(VVHQ XQG *HWUIQNHJHOG

6RQVWLJH 3ULYDW UHFKWOLFKH /HLVWXQJVHQWJHOWH
(UVWDWWXQJ I+U 1DPHQVWDIHOEHVFKULIWXQJ

RVWHQHUVWDWWXQJHQ XQG .RVWHQXPODJHQ
.RVWHQHUVWDWWXQJHQ .RVWHQXPODJHQ /DQG
.RVWHQHUVWDWWXQJHQ _RVWHQXPODJHQ *HPHLQGHQ 9HUEIQGH

_RVWHQHUVWDWWXQJHQ

.RVWHQHUVWDWWXQJHQ

_RVWHQHUVWDWWXQJHQ X

X
X
X .RVWHQXPODJHQ =ZHFNYHUEIQGH X GHUJOHLFKHQ
X

_RVWHQXPODJHQ 3ULYDWH 8QWHUQHKPHQ
_RVWHQXPODJHQ hEULJH %HUHLFK

=LQVHQ XQG VRQVWLJH J)LQDQJHUWUIJH
ZLQVHUWUIJH .UHGLWLQVWLWXWH
=LQVHUWUIJH .UHGLWLQVWLWXWH *HE*KUHQDXVJOHLFK
(UWUIJH DXV *HZLQQDQWHLOHQ DXV 9HUEXQGHQHQ 8QWHUQHKPHQ X %HWHLOLJIX

DE 1DFK]DKOXQJVILQVHQ

DNWLYLHUWH (LJHQOHLVWXQJHQ XQG %HVWDQGVYHUIQGHUXQJ!
%HVWDQGVYHUIQGHUXQJIHQ

VRQVWLIJH RUGHQWOLFKH (UWUIJH
(UWUIJH DXV GHU $XI0|VXQJ YRQ 6RQGHUSRVWHQ I+U GHQ *HE*KUHQDXVJOHLFK

_RQ]JHVVLRQVDEJDEHQ
% X%JHOGHU

O0DKQJHE+KUHQ

6IXPQLV]XVFKOIJH

6RQVWLJH =XVFKOIJH 9HUVSIWXQJV= R I

YROJHVH



*HPHLQGH 'REHUVFKDX *D X% LJ

+DXVKDOWVMDKU

(UJHEQLVUHFKQXQJ 30DQY6IBKYHRFKIRX t

"UXFNOLVWH ) ()5* 6HLWH
(UJHEQLV | 30DQDQ®@BY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLH
9RUMDKL [ +DXVKDOW $QVDW] G| +DXVKDOWYV , VW $QVD
(UWUDJV XQG $XIZDQGVDUWHQ +DXVKDOWMV 6SDOWH '
9 h$ %
(85

5-FNODVWVFKULIWJHE-KUHQ
%HLWUHLEXQJVJHE-KUHQ
,QYHVW DE (UWUIJH DXV =XVFKUHLEXQJHQ

6RQVWLJIH QLFKW ]DKOXQJVZLUNVDPH 2UGHQWOLFKH (UWUIJH

(UWUDJ DXV (QGH $G9 :HUWEHULFKWLJXQJ

$X10|VXQJ RGHU +HUDEVHW]XQJ YRQ 3DXVFKDOZHUWEHULFKWLJIXQJHQ DXI )RUGHL

RUGHQWOLFKH (UWUIJH 1XPPHU ELV

3HUVRQDODXIZHQGXQJHQ
%HVROGXQJ IU %HDPWH

(QWJIJHOWH I«U WDULIOLFK %HVFKIIWLIJWH

(QWJHOWH I+U VRQVWLJH %HVFKIIWLIJWH

%HLWUIJH ]X 9HUVRUJXQJVNDVVHQ I-U %YHDPWH

%HLWUIJH ]X 9HUVRUJXQJVNDVVHQ I*U WDULIOLFK %HVFKIIWLJWH
%HLWUIJH ]X 9HUVRUJXQJVNDVVHQ I*U VRQVWLJH %HVFKIIWLJWH
$* $QWHLOH ]XU 69 I*U WDULIOLFK %HVFKIIWLJWH

$* $QWHLOH XU 69 IU VRQVWLJIH %HVFKIIWLIJWH

%HLKLOIHQ X 8QWHUVW W]XQJVOHLVWXQJHQ I+U %HVFKIIWLIJWH

GDUXQWHU
5DKPHQ GHU $OWHUVWHLO]JHLW

=XI1*KUXQJHQ X 5°FNVWHOOXQJHQ 1*U (QWJHOW]DK!

9HUVRUJXQJVDXIZHQGXQJHQ

$XIZHQGXQJHQ I+U 6DFK XQG LHQVWOHLVWXQJHQ
8QWHUKDOWXQJ GHU *UXQGVW+FNH X EDXOLFKHQ $QODJHQ

8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ 9HUP|JHQV
$XI1ZHQGXQJHQ I+U OLHWHQ X 3DFKWHQ

%UHQQVWRIIH

(QHUJLH

:DVVHU $EZDVVHU

5HLQLJXQJ 0-OO0DEIXKU

*UXQGVWHXHU 9HUVLFKHUXQJ

$XIZHQGXQJHQ I+U GLH +DOWXQJ YRQ )DKUJHXJHQ

$X1Z |

$X1ZDQG I+U 1DPHQVWDIHOEHVFKULIWXQJ
$XV XQG )RUWELOGXQJ
"LHQVWNOHLGXQJ 6FKXW]DXVU+VWXQJ

%HVRQGHUH 9HUZDOWXQJV X %HWULHEVDXIZHQGXQJHQ VRQVWLJH

,QIUDVWUXNWXU

(UZHUE EHZHJO *HJHQVWIQGH G $9 PLW $+. DE]*JO GDULQ HQWKDOWHQH
$XIZHQGXQJIHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ EHZHJOLFKHQ 9HUP|JHQ)\

YROJHVH



*HPHLQGH 'REHUVFKDX *D X% LJ

(UJHEQLVUHFKQXQJ 30DQY6IBKYHRFKIRX t

"UXFNOLVWH ) ()5* +DXVKDOWVMDKU 6HLWH
(UJHEQLV | 30DQDQW®BY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV ,VW $QVD
(UWUDJV XQG $XIZDQGVDUWHQ +DXVKDOWYV 6SDOWH '
9 h$ %
(85

9HUZHQGXQJ )|[UGHUXQJ VRUELVFKH 6SUDFKH
(VVHQ XQG *HWUIQNHJHOG

%XFKDQVFKDIIXQJHQ

$XVIJDEHQ | NXOW XQG VSRUWO 9HUDQVWDOWXQJHQ HLQVFKO
6WURP 6WUD%HQEHOHXFKWXQJ

(QHUJLH

5HLQLJXQJ 0+OODEIXKU PRELOH (QWVRUJXQJ
$XIZHQGXQJIHQ I+U 9RUUIWH

$X1ZDQG I+U +HL]|OYRUUDW

9HUEUDXFK 6WUHXJXW I+U GHQ :LQWHUGLHQVW
JRWRDUEHLWHQ

:LQWHUGLHQVW

PLW 6SHQGHQ %HVRQGHUH 9HUZDOWXQJV XQG %HWULHEVDXIZHQGXQJHQ

%HITUGHUXQJ

$SEVFKUHLEXQJHQ LP RUGHQWOLFKHQ (UJHEQLV

$EVFKUHLEXQJ 1HXLQYHVWLWLRQ DE
DE (LQIHOZHUWEHULFKWLIXQJHQ YRQ JRUGHUXQJHQ
DE 3DXVFKDOZHUWEHULFKWLJIXQJ YRQ J)RUGHUXQJHQ

$EVFKUHLEXQJHQ DXI LPPDWHULHOOH 9HUP|JHQVJHJHQVWIQGH X 6DFKDQODJHQ

=LQVHQ XQG VRQVWLJH J)LODQIDXIZHQGXQJHQ
9HUJLQVXQJ YRQ 6WHXHUHUVWDWWXQJHQ
6RQVWLJH )LQDQ]DXIZHQGXQJHQ

IJUGHUXQJVPD% QDKPHQ
=XZHLVXQJIHQ X
=XZHLVXQJIHQ X
=XZHLVXQJHQ X =XVFKeVVH I+U ODXIHQGH =ZHFNH hEULJH %HUHLFKH

*HZHUEHVWHXHUXPODJH

.UHLVXPODJH

DE $EVFKUHLEXQJ 6RQGHUSRVWHQ I+U 1HX ,QYHVW]XZHLVXQJHQ

7UDQVIHUDXIZHQGXQJHQ XQG $SEVFKUHLEXQJHQ DXI 6RQGHUSRVV

=XVFKeVVH |*U ODXIHQGH =ZHFNH *HPHLQGHQ 9HUEIQGH
=XVFKeVVH |I+U ODXIHQGH =ZHFNH =ZHFNYHUEIQGH X GHUJOHLFK

ELV $EVFKUHLEXQJHQ DXI 6RQGHUSRVWHQ I+U JHOHLVWHWH ,QYHVWLWLRQV]X.

GDUXQWHU

DE $EVFKUHLEXQJ 6RQGHUSRVWHQ I«U 1HX ,QYHVW]XZHLVXQJHQ

$EVFKUHLEXQJHQ DXI 6RQGHUSRVWHQ I+U JHOHLVYV
ELV $EVFKUHLEXQJHQ DXl 6RQGHUSRVWHQ I+U JHOHLVWHWH ,QYHVWLWLRQV]X.

VROVWLJH RUGHQWOLFKH $XIZHQGXQJHQ
6RQVWLJH 3HUVRQDO X 9HUVRUJXQJVDXIZHQGXQJHQ

(KUHQDPWOLFKH XQG VRQVWLJH 7IWLINHLW

YROJHVH



*HPHLQGH 'REHUVFKDX *D X% LJ

(UJHEQLVUHFKQXQJ 30DQY6IBKYHRFKIRX t

"UXFNOLVWH ) ()5* +DXVKDOWVMDKU 6HLWH
(UJHEQLV | 30DQDQW®BY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV ,VW $QVD
(UWUDJV XQG $XIZDQGVDUWHQ +DXVKDOWYV 6SDOWH '
9 h$ %
(85

"‘DWHQYHUDUEHLWXQJ
OLWJOLHGVEHLWUIJH

9HUI+JXQJIJVPLWWHO

*HVFKIIWVDXIZHQGXQJHQ %+UREHGDUI

*HVFKIIWVDXIZHQGXQJHQ )DFKOLWHUDWXU

*HVFKIIWVDXIZHQGXQJHQ 3RVW XQG )HUQPHOGHJHE-KUHQ
*HVFKIIWVDXIZHQGXQJHQ |[IIHQWOLFKH %HNDQQWPDFKXQJHQ
*HVFKIIWVDXIZHQGXQJHQ 'LHQVWUHLVHQ

*HVFKIIWVDXIZHQGXQJHQ 6DFKYHUVW NRVWHQ

*HVFKIIWVDXIZHQGXQJHQ VRQVWLJIH

9HUVLFKHUXQJHQ

VRQVWLJH 6WHXHUQ

$EZDVVHUDEJDEH

(UVWDWWXQJHQ | $X1Z Y '"ULWWHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLINHLW *HP}
(UVWDWWXQJHQ | $X1Z Y '"ULWWHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLINHLW hEUI

RUGHQWOLFKH $XIZHQGXQJHQ 1XPPHUQ ELV

RUGHQWOLFKHV (UJHEQLV 1XPPHU 1XPPHU

DX%HURUGHQWOLFKH (UWUIJH
6R3R ELV $X%HUSODQPI%LJH $X10|VXQJ YRQ 6RQGHUSRVWHQ

QHXH 6R3R DE
&RURQD 6FKXW]VFKLUPPLWWHO
(UWUIJH DXV GHU 9HUIX%HUXQJ YRQ XQEHZHJOLFKHQ 9HUP|JHQVJHIJHQVWIQGHQ

$X%HUSODQPI%LJIJH $XIO|VXQJ YRQ 6RQGHUSRVWHQ

DX%HURUGHQWOLFKH $XIZHQGXQJHQ
$XIZHQGXQJHQ LP =XVDPPHQKDQJ PLW .DWDVWURSKHQ XQG IKQOLFKHQ (UHLJQLV\

&RURQD DX%HUJHZ|KQOLFKH $XIZHQGXQJHQ

,QYHVW ELV $XIZHQGXQJHQ DXV GHU 9HUIX%HUXQJ YRQ XQEHZHJOLFKHQ 9H!
,QYHVW DE $XI1ZHQGXQJHQ DXV GHU 9HUIX%HUXQJ YRQ XQEHZHJOLFKHQ 9HU
L,QYHVW ELV $XIZHQGXQJHQ DXV GHU 9HUIX%HUXQJ YRQ EHZHJOLFKHQ 9HUP|.
,QYHVW DE $XIZHQGXQJHQ DXV GHU 9HUIX%HUXQJ YRQ EHZHJOLFKHQ 9HUP|J

6RQGHUHUJHEQLYV 1XPPHU 1XPPHU

*HVDPWHUJHEQLY DOV hEHUVFKXVV RGHU )HKOEHWUDJ 1XPPHU

$SEGHFNXQJ YRQ )HKOEHWUIJHQ GHY RUGHQWOLFKHQ (UJHEQLV\

$EGHFNXQJ YRQ )HKOEHWUIJHQ GHY 6RQGHUHUJHEQLVVHV DXV

9HUUHFKQXQJ HLQHYV )HKOEHWUDJHYV LP RUGHQWOLFKHQ (UJHE(
6DW] G6IFKV*HP2

YROJHVH



*HPHLQGH 'REHUVFKDX *D X% LJ

(UJHEQLVUHFKQXQJ 30DQVYHIEKYHRIFEKIPRX 1
+DXVKDOWVMDKU

"UXFNOLVWH ) ()5* 6HLWH
(UJHEQLV | 30DQDQ®@BY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLH
9RUMDKL [ +DXVKDOW $QVDW] G| +DXVKDOWYV , VW $QVD
(UWUDJV XQG $XIZDQGVDUWHQ +DXVKDOWMV 6SDOWH '
9 h$ %
(85

9HUUHFKQXQJ )HKOEHWUDJ RUGHQWOLFKHV (UJHEQLV PLW %DVLVNDSLWDO JHP ¥

6DW]

9HUUHFKQXQJ HLQHV JHKOEHWUDJHV LP 6RQGHUHUJHEQLV PLW
BIFKV*HP2

YHUEOHLEHQGHYV *HVDPWHUJHEQLV > 1XPPHU 1XPPH

YROJHVH



*HPHLQGH 'REHUVFKDX *DX%LJ (UJHEQLVUHFKQXQJ 30DQY6HIEFKYHRIFKIRX T
"UXFNOLVWH ) ()5* +DXVKDOWVMDKU 6HLWH

QDFKULFKWOLFK 9HUZHQGXQJ GHV -DKUHVHUJHEQLVVHYV

%HWUDJ LQ

hEHUVFKXVV GHV RUGHQWOLFKHQ (UJHEQLVVHV GHU LQ GLH 5*FNODJH DXV hEHUVFK«VVHQ GHV RL

%LOGXQJ 5-FNODJH RUG (UJHEQLV 2+1( hEHUVFKXVV DXV 9HUUHFKQXQJ JHP t $ 6 6IFKV*HP2

GDUXQWHU =XlI*KUXQJ ]XU 5¢FNODJH DXV hEHUVFKeVVHQ GHVY RUGHQWOLFKHQ (UJHEQLVVHV DXV

hEHUVFKXVV GHVY 6RQGHUHUJHEQLVVHYVY GHU LQ GLH 5FNODJH DXV hEHUVFK«VVHQ GHVY 6RQGHUHU

%LOGXQJ 5FNODJH 6RQGHUHUJHEQLYV 2+1( hEHUVFKXVV DXV 9HUUHFKQXQJ JHP 1 $ 6 G6IFKV*HP2

GDUXQWHU =Xl1*KUXQJ ]XU 5¢FNODJH DXV hEHUVFKeVVHQ GHVY 6RQGHUHUJHEQLVVHYV DXV 9HUUHF

JHKOEHWUDJ GHV *HVDPWHUJHEQLVVHV GHU PLW GHU 5¢FNODJH DXV hEHUVFK*VVHQ GHV RUGHQW(

JHKOEHWUDJ GHV *HVDPWHUJHEQLVVHV GHU PLW GHU 5¢FNODJH DXV hEHUVFK*VVHQ GHVY 6RQGHUH

JHKOEHWUDJ GHV RUGHQWOLFKHQ (UJHEQLVVHV GHU DXI GLH )ROJHMDKUH YRU]JXWUDJHQ LVW

JHKOEHWUDJ GHVY 6RQGHUHUJHEQLVVHYV GHU DXI GLH )ROJHMDKUH YRU]JXWUDJHQ LVW

XUVSU*QJOLFKHU 30DQDQVDW] JHJHEHQHQIDOOV LQ GHU )DVVXQJ HLQHV 1DFKWUDJVKDXVKDOWHYV

'"UXFNSDUDPHW ++ S5HFKQXQJ ? 0 (UJHEQLVUHFKQXQJ 0DQGDQW *HPHLQGH 'REHUVFKDX *DX%LJ ++ -DKU /ILVWHQDXVZDKO
1U (UJHEQLVUHFKQXQJ /LVWHQW\S
]1X]+JOLFK GHU (LQVFKUIQNXQJHQ DXV GHU 1XW]HUYHUZDOWXQJ I-U ' 9- YRQ 9- ELV YRQ ELV YR
h3/ $3/ DQ PLW $QVDW] 30DQ 1DFKWUDJ DQ $XVZHLV 1XOOSRVLWLRQHQ DQ 6WDUWVHLWH /ILVWHQ 1U JLVWH

(QGH GHU "I



*HPHLQGH 'REHUVFKDX *D X% LJ

7THLOHUJHEQLVUHFKQXQJ 30ODQYHUJOHLFK X ¢t 6|

'"UXFNOLVWH ) (53 +DXVKDOWVMDKU 6HLWH Y
BURGXNWNODVVH =HQWUDOH 9HUZDOWXQJ
SBURGXNWEHUHLFI} ,QQHUH 9HUZDOWXQJ
BURGXNWJUXSSH 9HUZDOWXQJVVWMMKMHYKXEH XQG
BURGXNWXQWHUJ *HPHLQGHRUJDQH
BURGXNW *HPHLQGHRUJDQH
.RVWHQVWHOOH *HPHLQGHRUJDQH
(UJHEQLV | 30DQDQW@BIY )RUWJIHVFKUl ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW] |
(UWUDJV XQG $XIZDQGVDUWHQ gDXVK:$0;ZV 6SDOWH
(85

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
6RQVWLJH 3ULYDW UHFKWOLFKH /HLVWXQJVHQWJHOWH

DQWHLOLJH .RVWHQHUVWDWWXQJHQ XQG .RVWHQXPODJHQ
_RVWHQHUVWDWWXQJHQ X .RVWHQXPODJHQ 3ULYDWH 8QWHUQHKPHQ

DQWHLOLJH RUGHQWOLFKH (UWUIJH

DOWHLOLJH 3HUVRQDODXIZHQGXQJHOQ
%HVROGXQJ I+U %HDPWH
(QWJIHOWH I+U WDULIOLFK %HVFKIIWLIJWH
%HLWUIJH ]X 9HUVRUJXQJVNDVVHQ I+U %YHDPWH
%HLWUIJH ]X 9HUVRUJXQJVNDVVHQ I+U WDULIOLFK %HVFKIIWLIJWH
$* $QWHLOH ]XU 69 I*U WDULIOLFK %HVFKIIWLIJWH

DOQWHLOLJH $XIZHQGXQJHQ IU 6DFK XQG LHQVWOHLVWXQJHQ
$XV XQG )RUWELOGXQJ

%HVRQGHUH 9HUZDOWXQJV X %HWULHEVDXIZHQGXQJHQ VRQVWLJH

DQWHLOLJH VRQVWLJH RUGHQWOLFKH $XIZHQGXQJHQ
6RQVWLJH 3HUVRQDO X 9HUVRUJXQJVDXIZHQGXQJIHQ

(KUHQDPWOLFKH XQG VRQVWLJH 7IWLIJNHLW
9HUI«IXQIJVPLWWHO
*HVFKIIWVDXIZHQGXQJHQ %+<UREHGDUI
*HVFKIITWVDXIZHQGXQJHQ )DFKOLWHUDWXU
*HVFKIITWVDXIZHQGXQJHQ 'LHQVWUHLVHQ
9HUVLFKHUXQJHQ

DOQWHLOLJH RUGHQWOLFKH $XIZHQGXQJHQ

DQWHLOLJHY RUGHQWOLFKHYV (UJHEQLV YHUDQVFKODJWHU $XIZI

DOWHLOLJH $XIZHQGXQJHQ I1*U LOWHUQH /HLVWXQJVYHUUHFKQX

$XI1ZHQGXQJHQ DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

DQWHLOLJHY YHUDQVFKODJWHY NDONXODWRULVFKHYV (UJHEQLV

YROJHVH



*HPHLQGH 'REHUVFKDX *DX%LJ 7THLOHUJHEQLVUHFKQXQJ 3ODQYHUJOHLFK JX f 6|
"UXFNOLVWH ) (53 +DXVKDOWVMDKU BHLWH Y
SBURGXNWNODVVH =HQWUDOH 9HUZDOWXQJ
SURGXNWEHUHLF! ,QQHUH 9HUZDOWXQJ
BURGXNWJUXSSH 9HUZDOWXQJVVWHMMHYKBH XQG
SURGXNWXQWHUJ *HPHLQGHRUJDQH
BURGXNW *HPHLQGHRUJDQH
.RVWHQVWHOOH *HPHLQGHRUJDQH
(UJHEQLV 30DQDQGDH JRUWJIJHVFKU| ,VW (UJHEQ 9HUJOHLH
9RUMDKL [ +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]
(UWUDJV XQG $XIZDQGVDUWHQ gDXVK:$0;ZV 6SDOWH '

(85

DQWHLOLJHU YHUDQVFKODJWHU 1HWWRUHVVRXUFHQEHGDUI

*EH

YROJHVH



*HPHLQGH 'REHUVFKDX *DX%LJ 7THLOHUJHEQLVUHFKQXQJ 3ODQYHUJOHLFK JX f 6|
"UXFNOLVWH ) (53 +DXVKDOWVMDKU 6HLWH Y
SURGXNWNODVVH =HQWUDOH 9HUZDOWXQJ
SBURGXNWEHUHLF} ,QQHUH 9HUZDOWXQJ
BURGXNWJUXSSH 9HUZDOWXQJVVWHMMKMHYKBRH XQG
BURGXNWXQWHUJ *HPHLQGHRUJDQH
BURGXNW *HPHLQGHRUJDQH
.RVWHQVWHOOH SDUWQHUJHPHLQGH
(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWV| $QVDW]
(UWUDJV XQG $XIZDQGVDUWHQ J;DXVK:$O\OZV 6SDOWH '
(85

%HVRQGHUH 9HUZDOWXQJV X %HWULHEVDXIZHQGXQJHQ VRQVWLJH

DOQWHLOLJH $XIZHQGXQJHQ 1+U 6DFK XQG LHQVWOHLVWXQJHQ

DOQWHLOLJH VRQVWLJH RUGHQWOLFKH $XIZHQGXQJHQ
*HVFKIITWVDXIZHQGXQJHQ %*UREHGDUI

*HVFKIITWVDXIZHQGXQJHQ 6DFKYHUVW NRVWHQ

DQWHLOLJH RUGHQWOLFKH $XIZHQGXQJHQ

DQWHLOLJHY RUGHQWOLFKHYV (UJHEQLV YHUDQVFKODJWHU $XIZI

DQWHLOLJHU YHUDQVFKODJWHU 1HWWRUHVVRXUFHQEHGDUI

*EH

YROJHVH



*HPHLQGH 'REHUVFKDX *D X% LJ

7THLOHUJHEQLVUHFKQXQJ 30ODQYHUJOHLFK X ¢t 6|

"UXFNOLVWH ) (53 +DXVKDOWVMDKU BHLWH Y
BURGXNWNODVVH =HQWUDOH 9HUZDOWXQJ
SBURGXNWEHUHLFI} ,QQHUH 9HUZDOWXQJ
BURGXNWJUXSSH 9HUZDOWXQJVVWMMKMHYKXEH XQG
BURGXNWXQWHUJ ,QQHUH 9HUZDOWXQJVDQJHOHJHQKHLWHQ
BURGXNW ,QQHUH 9HUZDOWXQJVDQJHOHJHQKHLWHQ
.RVWHQVWHOOH +DXSWDPW
(UJHEQLV | 30DQDQEBY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLHF
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]
(UWUDJV XQG $XIZDQGVDUWHQ gDXVK:$0;ZV 6SDOWH
(85

DOQWHLOLJH 3HUVRQDODXIZHQGXQJHOQ
(QWJIJHOWH I*U WDULIOLFK %HVFKIITWLIJWH

(QWJHOWH I+U VRQVWLJH %HVFKIITWLIJWH

%HLWUIJH ]X 9HUVRUJXQJVNDVVHQ I+U WDULIOLFK %HVFKIIWLIJWH
$* SQWHLOH ]XU 69 IU WDULIOLFK %HVFKIIWLIJWH

$* SQWHLOH ]XU 69 I+U VRQVWLJH %HVFKIITWLJWH

%HLKLOIHQ X 8QWHUVW*W]XQJVOHLVWXQJIJHQ I+U %HVFKIITWLIJWH

DOWHLOLJH RUGHQWOLFKH $XIZHQGXQJHQ

DQWHLOLJHY RUGHQWOLFKHYV (UJHEQLV YHUDQVFKODJWHU $XIZIL

DQWHLOLJHU YHUDQVFKODJWHU 1HWWRUHVVRXUFHQEHGDUI

*EH

YROJHVH



*HPHLQGH 'REHUVFKDX *D X% LJ

7THLOHUJHEQLVUHFKQXQJ 30ODQYHUJOHLFK X ¢t 6

"UXFNOLVWH ) (53 +DXVKDOWVMDKU BHLWH Y
SBURGXNWNODVVH =HQWUDOH 9HUZDOWXQJ
SURGXNWEHUHLF! ,QQHUH 9HUZDOWXQJ
BURGXNWJUXSSH 9HUZDOWXQJVVWHMMHYKBH XQG
SURGXNWXQWHUJ ,QQHUH 9HUZDOWXQJVDQJHOHJHQKHLWHQ
BURGXNW ,QQHUH 9HUZDOWXQJVDQJHOHJHQKHLWHQ
.RVWHQVWHOOH *HPHLQGHEODWW
(UJHEQLV 30DQDQGDH JRUWJIJHVFKU| ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] Gl +DXVKDOWYV $QVDW]
(UWUDJV XQG $XIZDQGVDUWHQ gDXVK:$0;ZV 6SDOWH '
(85

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
9HUNDXI

DQWHLOLJH RUGHQWOLFKH (UWUIJH

DOWHLOLJH 3HUVRQDODXIZHQGXQJHQ
(QWJIHOWH I+U VRQVWLJH %HVFKIIWLIJWH

DOWHLOLJH VROQVWLJH RUGHQWOLFKH $XIZHQGXQJHQ
(KUHQDPWOLFKH XQG VRQVWLJH 7IWLIJNHLW

*HVFKIIWVDXIZHQGXQJHQ %+UREHGDUI
*HVFKIIWVDXIZHQGXQJHQ [ITHQWOLFKH %HNDQQWPDFKXQJHQ
*HVFKIIWVDXIZHQGXQJHQ 'LHQVWUHLVHQ

DOWHLOLJH RUGHQWOLFKH $XIZHQGXQJHQ

DQWHLOLJHY RUGHQWOLFKHYV (UJHEQLV YHUDQVFKODJWHU $XIZI

DOWHLOLJH $XIZHQGXQJHQ I*U LOWHUQH /HLVWXQJVYHUUHFKQX
$XIZHQGXQJHQ DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

DQWHLOLJHY YHUDQVFKODJWHY NDONXODWRULVFKHV (UJHEQLV

DQWHLOLJHU YHUDQVFKODJWHU 1HWWRUHVVRXUFHQEHGDUI <EH

YROJHVH



*HPHLQGH 'REHUVFKDX *D X% LJ

7THLOHUJHEQLVUHFKQXQJ 30ODQYHUJOHLFK X ¢t 6

"UXFNOLVWH ) (53 +DXVKDOWVMDKU BHLWH Y
SBURGXNWNODVVH =HQWUDOH 9HUZDOWXQJ
SURGXNWEHUHLF! ,QQHUH 9HUZDOWXQJ
BURGXNWJUXSSH 9HUZDOWXQJVVWHMMHYKBH XQG
SURGXNWXQWHUJ ,QQHUH 9HUZDOWXQJVDQJHOHJHQKHLWHQ
BURGXNW ,QQHUH 9HUZDOWXQJVDQJHOHJHQKHLWHQ
.RVWHQVWHOOH 3HUVRQDOUDW
(UJHEQLV 30DQDQGDH JRUWJIJHVFKU| ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] Gl +DXVKDOWYV $QVDW]
(UWUDJV XQG $XIZDQGVDUWHQ gDXVK:$0;ZV 6SDOWH '
(85

$XV XQG )RUWELOGXQJ

DOQWHLOLJH $XIZHQGXQJHQ 1+U 6DFK XQG LHQVWOHLVWXQJHQ

DQWHLOLJH VRQVWLJH RUGHQWOLFKH $XIZHQGXQJHQ
6RQVWLJH 3HUVRQDO X 9HUVRUJXQJVDXIZHQGXQJIHQ

*HVFKIITWVDXIZHQGXQJHQ )DFKOLWHUDWXU

DQWHLOLJH RUGHQWOLFKH $XIZHQGXQJHQ

DQWHLOLJHY RUGHQWOLFKHYV (UJHEQLV YHUDQVFKODJWHU $XIZI

$XI1ZHQGXQJHQ DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

DOQWHLOLJH $XIZHQGXQJHQ I*U LOQWHUQH /HLVWXQJVYHUUHFKQX

DQWHLOLJHY YHUDQVFKODJWHY NDONXODWRULVFKHYV (UJHEQLV

DQWHLOLJHU YHUDQVFKODJWHU 1HWWRUHVVRXUFHQEHGDUI

*EH

YROJHVH



*HPHLQGH 'REHUVFKDX *DX%LJ 7THLOHUJHEQLVUHFKQXQJ 3ODQYHUJOHLFK JX f 6|
"UXFNOLVWH ) (53 +DXVKDOWVMDKU BHLWH Y
BURGXNWNODVVH =T HQWUDOH 9HUZDOWXQJ
BURGXNWEHUHLF! ,QQHUH 9HUZDOWXQJ
BURGXNWJUXSSH 9HUZDOWXQJVVWHMKHYKXBH XQG
BURGXNWXQWHUJ JLOQDQ]JYHUZDOWXQJ
SURGXNW JLOQDQ]JYHUZDOWXQJ
.RVWHQVWHOOH JLOQDQ]JYHUZDOWXQJ
(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]
(UWUDJV XQG $XIZDQGVDUWHQ gDXVKr?sBO\OZV 6SDOWH '
(85

DQWHLOLJH =LQVHQ XQG VRQVWLJH )LQDQ]JHUWUIJH
DE 1DFK]DKOXQJV]LQVHQ

DQWHLOLJH VRQVWLJH RUGHQWOLFKH (UWUIJH
ODKQJHE+KUHQ

6IXPQLVIXVFKOIJH

6RQVWLJH =XVFKOIJH 9HUVSIWXQJV= R |
5+FNODVWVFKULIWJIHE-KUHQ

%HLWUHLEXQJVJIHE-KUHQ

6RQVWLJH QLFKW JDKOXQJVZLUNVDPH 2UGHQWOLFKH (UWUIJH

$XI10|VXQJ RGHU +HUDEVHW]XQJ YRQ 3DXVFKDOZHUWEHULFKWLJXQJHQ DXI )RUGH

DQWHLOLJH RUGHQWOLFKH (UWUIJH

DOWHLOLJH 3HUVRQDODXIZHQGXQJHQ
(QWJIHOWH I+U WDULIOLFK %HVFKIIWLIJWH

(QWJHOWH I+U VRQVWLJH %HVFKIITWLIJWH
%HLWUIJH ]X 9HUVRUJXQJVNDVVHQ I+U WDULIOLFK %HVFKIITWLIJWH
$* SQWHLOH ]XU 69 IU WDULIOLFK %HVFKIIWLIJWH

DOQWHLOLJH $XIZHQGXQJHQ I+U 6DFK XQG LHQVWOHLVWXQJHOQ
$XV XQG )RUWELOGXQJ

DOQWHLOLJH SEVFKUHLEXQJHQ LP RUGHQWOLFKHQ (UJHEQLV
DE (LQIHOZHUWEHULFKWLJXQJHQ YRQ J)RUGHUXQJHQ

DE 3DXVFKDOZHUWEHULFKWLJIXQJ YRQ J)RUGHUXQJHQ

DOQWHLOLJH =LQVHQ XQG VRQVWLJH J)LODQJDXIZHQGXQJHOQ
9HUJLQVXQJ YRQ 6WHXHUHUVWDWWXQJHQ

DQWHLOLJH VRQVWLIJH RUGHQWOLFKH $XIZHQGXQJHQ
'DWHQYHUDUEHLWXQJ

*HVFKIIWVDXIZHQGXQJHQ 6DFKYHUVW NRVWHQ
*HVFKIIWVDXIZHQGXQJHQ VRQVWLJH

YROJHVH



*HPHLQGH 'REHUVFKDX *DX%LJ 7THLOHUJHEQLVUHFKQXQJ 3ODQYHUJOHLFK JX f 6|
"UXFNOLVWH ) (53 +DXVKDOWVMDKU BHLWH Y
BURGXNWNODVVH =T HQWUDOH 9HUZDOWXQJ
BURGXNWEHUHLF! ,QQHUH 9HUZDOWXQJ
BURGXNWJUXSSH 9HUZDOWXQJVVWHMKHYKXBH XQG
BURGXNWXQWHUJ JLOQDQ]JYHUZDOWXQJ
SURGXNW JLOQDQ]JYHUZDOWXQJ
.RVWHQVWHOOH JLOQDQ]JYHUZDOWXQJ
(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]
(UWUDJV XQG $XIZDQGVDUWHQ gDXVKr?sBO\OZV 6SDOWH '
(85

DOQWHLOLJH RUGHQWOLFKH $XIZHQGXQJHQ

DQWHLOLJHY RUGHQWOLFKHYV (UJHEQLV YHUDQVFKODJWHU $XIZI

DQWHLOLJHU YHUDQVFKODJWHU 1HWWRUHVVRXUFHQEHGDUI <EH

YROJHVH



*HPHLQGH 'REHUVFKDX *DX%LJ 7THLOHUJHEQLVUHFKQXQJ 3ODQYHUJOHLFK JX f 6|
"UXFNOLVWH ) (53 +DXVKDOWVMDKU 6HLWH Y
SURGXNWNODVVH =HQWUDOH 9HUZDOWXQJ
SBURGXNWEHUHLF} ,QQHUH 9HUZDOWXQJ
BURGXNWJUXSSH 9HUZDOWXQJVVWHMMKMHYKBRH XQG
BURGXNWXQWHUJ JLQDQ]JYHUZDOWXQJ
BURGXNW 6FKO*VVHO SHRIGGHMYG /LHIHQVFKDIWVYHUZDOWXQJ
.RVWHQVWHOOH *QDVFKZHDX]SWVWUD % H
(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWV| $QVDW]
(UWUDJV XQG $XIZDQGVDUWHQ gDXVK:$0;ZV 6SDOWH '
(85

DOQWHLOLJH =XZHLVXQJHQ XQG 8PODJHQ QDFK $UWHQ VRZLH DXI.

DE $X10|VXQJ 6RQGHUSRVWHQ I+U 1HXLQYHVWLWLRQHQ
DXIJHO|VWH 6RQGHUSRVWHQ
DE $X10|VXQJ 6RQGHUSRVWHQ I+U 1HXLQYHVWLWLRQHQ

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ X 3DFKWHQ

DQWHLOLJH .RVWHQHUVWDWWXQJHQ XQG .RVWHQXPODJHQ
_RVWHQHUVWDWWXQJHQ X .RVWHQXPODJHQ 3ULYDWH 8QWHUQHKPHQ

DQWHLOLJH RUGHQWOLFKH (UWUIJH

DOWHLOLJH $XIZHQGXQJHQ I+U 6DFK XQG LHQVWOHLVWXQJHQ
B8QWHUKDOWXQJ GHU *UXQGVW+*FNH X EDXOLFKHQ $QODJHQ
$XIZHQGXQJIHQ I+U OLHWHQ X 3DFKWHQ
%UHQQVWRIIH
(QHUJLH
:DVVHU $EZDVVHU
5HLQLJXQJ 0+OODEIXKU
*UXQGVWHXHU 9HUVLFKHUXQJ
$X1Z | (UZHUE EHZHJO *HJHQVWIQGH G $9 PLW $+. DE]*JO GDULQ HQWKDOWHQ
$XIZHQGXQJIJHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ EHZHJOLFKHQ 9HUP|JH(

DQWHLOLJH $EVFKUHLEXQJHQ LP RUGHQWOLFKHQ (UJHEQLYV
$SEVFKUHLEXQJ 1HXLQYHVWLWLRQ DE

DOQWHLOLJH VRQVWLJH RUGHQWOLFKH $XIZHQGXQJHQ
9HUVLFKHUXQJHQ

DOQWHLOLJH RUGHQWOLFKH $XIZHQGXQJHQ

DQWHLOLJHY RUGHQWOLFKHYV (UJHEQLV YHUDQVFKODJWHU $XIZI

DOQWHLOLJH $XIZHQGXQJHQ I*U LOWHUQH /HLVWXQJVYHUUHFKQX
$XI1ZHQGXQJHQ DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

JROJHVHL



*HPHLQGH 'REHUVFKDX *DX%LJ
"UXFNOLVWH ) (53

7HLOHUJHEQLVUHFKQXQJ 30DQYHUJOHLEK ]X *

+DXVKDOWVMDKU

6|

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

=HQWUDOH 9HUZDOWXQJ
,QQHUH 9HUZDOWXQJ

9HUZDOWXQJVVWHMNKHYKBH XQG

JLQDQ]YHUZDOWXQJ

6FKO+*VVHOSHRIEECKYG /LHIHQVFKDIWVYHUZDOWXQJ

*QDVFKZDAX]SWVWUD % H

(UWUDJV XQG $XIZDQGVDUWHQ

(UJHEQLYV
9RUMDKL

30DQDQEH
+DXVKDOW

YRUWJIHVFKU
$QVDW] G

+DXVKDOW M

9 h$ %

, VW (UJHEQ
+DXVKDOWYV

9HUJOHLH
$QVDW]
6SDOWH 0

(85

DQWHLOLJHY YHUDQVFKODJWHY NDONXODWRULVFKHV (UJHEQLV

DQWHLOLJHU YHUDQVFKODJWHU 1HWWRUHVVRXUFHQEHGDUI <EH

JROJHVHL



*HPHLQGH 'REHUVFKDX *DX%LJ
"UXFNOLVWH ) (53

7HLOHUJHEQLVUHFKQXQJ 30DQYHUJOHLEK ]X *

+DXVKDOWVMDKU

6|

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

=HQWUDOH 9HUZDOWXQJ
,QQHUH 9HUZDOWXQJ

9HUZDOWXQJVVWHMNKHYKBH XQG

JLQDQ]YHUZDOWXQJ

6FKO+*VVHOSHRIEECKYG /LHIHQVFKDIWVYHUZDOWXQJ

VRQVWLIJH EHEDXWH XQG XQEHEDXWH *UXQGVWeFNH

(UWUDJV XQG $XIZDQGVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH $XIZHQGXQJHQ 1+U 6DFK XQG LHQVWOHLVWXQJHQ
8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ 9HUP|JHQV ,QIUDVWUXNW XU

DQWHLOLJH SEVFKUHLEXQJHQ LP RUGHQWOLFKHQ (UJHEQLV
$EVFKUHLEXQJHQ DXI| LPPDWHULHOOH 9HUP|JHQVJHJHQVWIQGH X 6DFKDQODJHQ

DOQWHLOLJH VROQVWLJH RUGHQWOLFKH $XIZHQGXQJHQ
*HVFKIIWVDXIZHQGXQJHQ 6DFKYHUVW NRVWHQ

DOWHLOLJH RUGHQWOLFKH $XIZHQGXQJHQ

DQWHLOLJHY RUGHQWOLFKHYV (UJHEQLV YHUDQVFKODJWHU $XIZI

DOQWHLOLJHU YHUDQVFKODJWHU 1HWWRUHVVRXUFHQEHGDUI <EH

JROJHVHL



*HPHLQGH 'REHUVFKDX *DX%LJ 7THLOHUJHEQLVUHFKQXQJ 3ODQYHUJOHLFK JX f 6|

"UXFNOLVWH ) (53 +DXVKDOWVMDKU BHLWH Y
SBURGXNWNODVVH =HQWUDOH 9HUZDOWXQJ
SURGXNWEHUHLF! ,QQHUH 9HUZDOWXQJ
BURGXNWJUXSSH 9HUZDOWXQJVVWHMMHYKBH XQG
SURGXNWXQWHUJ (LQULFKWXQJHQ I+U GLH JHVDPWH 9HUZDOWXQJ VRZLH 9HUZDOWXQ
BURGXNW (LQULFKWXQJHQ I+U GLH JHVDPWH 9HUZDOWXQJ VRZLH 9HUZDOWXQ
.RVWHQVWHOOH (LQULFKWXQJHQ I+U GLH JHVDPWH 9HUZDOWXQJ
(UJHEQLV 30DQDQGDH JRUWJIJHVFKU| ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] Gl +DXVKDOWYV $QVDW]
(UWUDJV XQG $XIZDQGVDUWHQ gDXVK:$0;ZV 6SDOWH '
(85

DQWHLOLJH |[ITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH
9HUZDOWXQJIVIHE+-KUHQ

%HQXW]XQJVIHE+KUHQ X IKQOLFKH (QWJHOWH

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
6RQVWLJH 3ULYDW UHFKWOLFKH /HLVWXQJVHQWJHOWH

DOWHLOLJH .RVWHOQHUVWDWWXQJHQ XQG .RVWHQXPODJHQ
_RVWHQHUVWDWWXQJHQ X .RVWHQXPODJHQ *HPHLQGHQ 9HUEIQGH

.RVWHQHUVWDWWXQJHQ X .RVWHQXPODJHQ =ZHFNYHUEIQGH X GHUJOHLFKHQ
. RVWHQHUVWDWWXQJHQ X .RVWHQXPODJHQ 3ULYDWH 8QWHUQHKPHQ

DQWHLOLJH VRQVWLJH RUGHQWOLFKH (UWUIJH
,QYHVW DE (UWUIJH DXV =XVFKUHLEXQJHQ

6RQVWLJIH QLFKW ]DKOXQJVZLUNVDPH 2UGHQWOLFKH (UWUIJH

DQWHLOLJH RUGHQWOLFKH (UWUIJH

DOQWHLOLJH $XIZHQGXQJHQ I+U 6DFK XQG LHQVWOHLVWXQJHQ
$XIZHQGXQJHQ I+U OLHWHQ X 3DFKWHQ

$XIZHQGXQJHQ I+U GLH +DOWXQJ YRQ )DKU]JHXJHQ

$X1Z | (UZHUE EHZHJO *HJHQVWIQGH G $9 PLW $+. DE]*JO GDULQ HQWKDOWHQ
$XIZHQGXQJHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ EHZHJOLFKHQ 9HUP|JH(
$XV XQG )RUWELOGXQJ

%HVRQGHUH 9HUZDOWXQJV X %HWULHEVDXIZHQGXQJHQ VRQVWLJH

DQWHLOLJH $EVFKUHLEXQJHQ LP RUGHQWOLFKHQ (UJHEQLYV
$EVFKUHLEXQJHQ DXI LPPDWHULHOOH 9HUP|JHQVJHJHQVWIQGH X 6DFKDQODJHQ

$EVFKUHLEXQJ 1HXLQYHVWLWLRQ DE

DQWHLOLJH VRQVWLIJH RUGHQWOLFKH $XIZHQGXQJHQ
'DWHQYHUDUEHLWXQJ

OLWJOLHGVEHLWUIJH
*HVFKIIWVDXIZHQGXQJHQ %+<UREHGDUI

JROJHVHL



*HPHLQGH 'REHUVFKDX *DX%LJ
"UXFNOLVWH ) (53

7THLOHUJHEQLVUHFKQXQJ 30ODQYHUJOHLFK X ¢t 6|
+DXVKDOWVMDKU

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

=HQWUDOH 9HUZDOWXQJ
,QQHUH 9HUZDOWXQJ

9HUZDOWXQJIJVVWMMNHYKRH XQG
(LQULFKWXQJHQ I+U GLH JHVDPWH 9HUZDOWXQJ VRZLH 9HUZDOWXQ
(LQULFKWXQJHQ I+U GLH JHVDPWH 9HUZDOWXQJ VRZLH 9HUZDOWXQ
(LQULFKWXQJHQ IsU GLH JHVDPWH 9HUZDOWXQJ

(UWUDJV XQG $XIZDQGVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

*HVFKITWVDXIZHQGXQJHQ J)DFKOLWHUDWXU
*HVFKIIWVDXIZHQGXQJHQ 3RVW XQG )HUQPHOGHJIHE+-KUHQ
*HVFKIIWVDXIZHQGXQJHQ [IIHQWOLFKH %HNDQQWPDFKXQJHQ
*HVFKIIWVDXIZHQGXQJHQ 'LHQVWUHLVHQ
*HVFKIIWVDXIZHQGXQJHQ 6DFKYHUVW NRVWHQ
*HVFKIIWVDXIZHQGXQJHQ VRQVWLJIH

9HUVLFKHUXQJHQ

DOWHLOLJH RUGHQWOLFKH $XIZHQGXQJHQ

DQWHLOLJHY RUGHQWOLFKHYV (UJHEQLV YHUDQVFKODJWHU $XIZIL

(UWUIJH DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

DQWHLOLJH (UWUIJH DXV LQWHUQHU /HLVWXQJVYHUUHFKQXQJ

$XI1ZHQGXQJHQ DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

DOQWHLOLJH $XIZHQGXQJHQ I*U LQWHUQH /HLVWXQJVYHUUHFKQX

DQWHLOLJHY YHUDQVFKODJWHY NDONXODWRULVFKHYV (UJHEQLV

DQWHLOLJHU YHUDQVFKODJWHU 1HWWRUHVVRXUFHQEHGDUI

*EH

JROJHVHL



"UXFNOLVWH ) (53

*HPHLQGH 'REHUVFKDX *D X% LJ

7HLOHUJHEQLVUHFKQXQJ 30DQYHUJOHLEK ]X *
+DXVKDOWVMDKU

6|

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

% DXKRI
% DXKRI

=HQWUDOH 9HUZDOWXQJ
,QQHUH 9HUZDOWXQJ
9HUZDOWXQJIJVVWMMNHYKRH XQG

(LQULFKWXQJHQ I+U GLH JHVDPWH 9HUZDOWXQJ VRZLH 9HUZDOWXQ

(UWUDJV XQG $XIZDQGVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW] )
+DXVKDOWV 6SDOWH (
9 h$ %
(85

=XZHLVXQJHQ X =XVFKeVVH |+U ODXIHQGH =ZHFNH %XQG
=XZHLVXQJHQ X =XVFKe¢VVH I+U ODXIHQGH =ZHFNH *HPHLQGHQ 9HUEIQGH

DE $X10|VXQJ 6RQGHUSRVWHQ I+U 1HXLQYHVWLWLRQHQ

DOQWHLOLJH =XZHLVXQJHQ XQG 8PODJHQ QDFK $UWHQ VRZLH DXI.

DE (UWUIJH DXV GHU $XI0|VXQJ YRQ 6RQGHUSRVWHQ DXV =XZHQGXQJHQ

DXIJHO|VWH 6RQGHUSRVWHQ

DE $X10|VXQJ 6RQGHUSRVWHQ I+U 1HXLQYHVWLWLRQHQ

DE (UWUIJH DXV GHU $XI0|VXQJ YRQ 6RQGHUSRVWHQ DXV =XZHQGXQJHQ

DQWHLOLJH |[ITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH
%HQXW]XQJIVIHE*KUHQ X IKQOLFKH (QWJHOWH

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
9HUNDXI

6RQVWLJH 3ULYDW UHFKWOLFKH /HLVWXQJVHQWJHOWH

DOQWHLOLJH .RVWHOQHUVWDWWXQJHQ XQG .RVWHQXPODJHQ
_RVWHQHUVWDWWXQJHQ X .RVWHQXPODJHQ 3ULYDWH 8QWHUQHKPHQ

.RVWHQHUVWDWWXQJHQ X .RVWHQXPODJHQ hEULJH %HUHLFK

DQWHLOLJH RUGHQWOLFKH (UWUIJH

DOQWHLOLJH 3HUVRQDODXIZHQGXQJHOQ
(QWJIHOWH I+U WDULIOLFK %HVFKIITWLIJWH
(QWJIHOWH I+U VRQVWLJIH %HVFKIIWLIJWH
%HLWUIJH ]X 9HUVRUJXQJVNDVVHQ I+U WDULIOLFK %HVFKIIWLJWH
$* $QWHLOH ]XU 69 I*U WDULIOLFK %HVFKIIWLIJWH
$* $QWHLOH ]XU 69 I*U VRQVWLJIH %HVFKIIWLIJWH
%HLKLOIHQ X 8QWHUVWW]XQJVOHLVWXQJHQ I+U %HVFKIIWLIJWH

8QWHUKDOWXQJ GHU *UXQGVW+FNH X EDXOLFKHQ $QODJHQ
$XIZHQGXQJIHQ I+U OLHWHQ X 3DFKWHQ

DOQWHLOLJH $XIZHQGXQJHQ I+U 6DFK XQG LHQVWOHLVWXQJHQ

JROJHVHL



*HPHLQGH 'REHUVFKDX *DX%LJ
"UXFNOLVWH ) (53

7HLOHUJHEQLVUHFKQXQJ 30DQYHUJOHLEK ]X *
+DXVKDOWVMDKU

6|

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

% DXKRI
% DXKRI

=HQWUDOH 9HUZDOWXQJ
,QQHUH 9HUZDOWXQJ
9HUZDOWXQJIJVVWMMNHYKRH XQG

(LQULFKWXQJHQ I+U GLH JHVDPWH 9HUZDOWXQJ VRZLH 9HUZDOWXQ

(UWUDJV XQG $XIZDQGVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

%UHQQVWRIIH
(QHUJLH

':DVVHU S$EZDVVHU
5HLQLJXQJ 0+OODEIXKU
*UXQGVWHXHU 9HUVLFKHUXQJ

$XIZHQGXQJIHQ I+U GLH +DOWXQJ YRQ )DKUJHXJHQ

$X1Z | *HIJHQVWIQGH G $9 PLW $+. DE]+JO GDULQ HQWKDOWHQ

$XI1ZHQGXQJHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ EHZHJOLFKHQ 9HUP|JHC

(UZHUE EHZHJO

$XV XQG )RUWELOGXQJ
'"LHQVWNOHLGXQJ 6FKXW]DXVUsVWXQJ
$XIZHQGXQJIHQ I+U 9RUUIWH

DQWHLOLJH $EVFKUHLEXQJHQ LP RUGHQWOLFKHQ (UJHEQLYV
$EVFKUHLEXQJHQ DXI LPPDWHULHOOH 9HUP|JHQVJHJHQVWIQGH X 6DFKDQODJHQ

$EVFKUHLEXQJ 1HXLQYHVWLWLRQ DE

DQWHLOLJH VRQVWLJH RUGHQWOLFKH $XIZHQGXQJHQ
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DOQWHLOLJH RUGHQWOLFKH $XIZHQGXQJHQ

DQWHLOLJHY RUGHQWOLFKHYV (UJHEQLV YHUDQVFKODJWHU $XIZI
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$EVFKUHLEXQJ 1HXLQYHVWLWLRQ DE

DOWHLOLJH RUGHQWOLFKH $XIZHQGXQJHQ

DQWHLOLJHY RUGHQWOLFKHYV (UJHEQLV YHUDQVFKODJWHU $XIZI

DOWHLOLJH $XIZHQGXQJHQ I*U LOWHUQH /HLVWXQJVYHUUHFKQX
$XIZHQGXQJHQ DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

DQWHLOLJHY YHUDQVFKODJWHY NDONXODWRULVFKHV (UJHEQLV

DQWHLOLJHU YHUDQVFKODJWHU 1HWWRUHVVRXUFHQEHGDUI <EH

JROJHVHL
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'"UXFNOLVWH ) (53 +DXVKDOWVMDKU 6HLWH Y
BURGXNWNODVVH *HVWDOWXQJ XQG 8PZHOW
SBURGXNWEHUHLFI} 9HUNHKUVIO | PKHID M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU
BURGXNWJUXSSH .UHLVVWUD% HQ
BURGXNWXQWHUJ .UHLVVWUD% HQ
BURGXNW .UHLVVWUD% HQ
.RVWHQVWHOOH 6WUD%HQEHOHXFKWXQJ DQ .UHLVVWUD% HQ
(UJHEQLV | 30DQDQW@BIY )RUWJIHVFKUl ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW] |
(UWUDJV XQG $XIZDQGVDUWHQ gDXVK:$0;ZV 6SDOWH
(85

DOQWHLOLJH =XZHLVXQJHQ XQG 8PODJHQ QDFK $UWHQ VRZLH DXI.

DE (UWUIJH DXV GHU $XI0|VXQJ YRQ 6RQGHUSRVWHQ DXV =XZHQGXQJHQ
DE $XI10|VXQJ 6RQGHUSRVWHQ I+U 1HXLQYHVWLWLRQHQ

DXIJHO|VWH 6RQGHUSRVWHQ
DE (UWUIJH DXV GHU $XI0O|VXQJ YRQ 6RQGHUSRVWHQ DXV =XZHQGXQJHQ
DE $XI0|VXQJ 6RQGHUSRVWHQ I+U 1HXLQYHVWLWLRQHQ

DOQWHLOLJH .RVWHQHUVWDWWXQJHQ XQG .RVWHQXPODJHQ
. RVWHQHUVWDWWXQJHQ X .RVWHQXPODJHQ 3ULYDWH 8QWHUQHKPHQ

DOQWHLOLJH RUGHQWOLFKH (UWUIJH

DOQWHLOLJH $XIZHQGXQJHQ I+U 6DFK XQG LHQVWOHLVWXQJHOQ
8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ 9HUP|JHQV ,QIUDVWUXNW XU
6WURP 6WUD%HQEHOHXFKWXQJ

DOQWHLOLJH $SEVFKUHLEXQJHQ LP RUGHQWOLFKHQ (UJHEQLV
$EVFKUHLEXQJHQ DX| LPPDWHULHOOH 9HUP|JHQVJHJHQVWIQGH X 6DFKDQODJHQ
$EVFKUHLEXQJ 1HXLQYHVWLWLRQ DE

DOQWHLOLJH RUGHQWOLFKH $XIZHQGXQJHQ

DQWHLOLJHYVY RUGHQWOLFKHYV (UJHEQLV YHUDQVFKODJWHU $XIZI

DOQWHLOLJH $XIZHQGXQJHQ U LOWHUQH /HLVWXQJVYHUUHFKQX
$XIZHQGXQJHQ DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

DQWHLOLJHYVY YHUDQVFKODJWHY NDONXODWRULVFKHYV (UJHEQLYV

DOQWHLOLJHU YHUDQVFKODJWHU 1HWWRUHVVRXUFHQEHGDUI <EH

JROJHVHL
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'"UXFNOLVWH ) (53 +DXVKDOWVMDKU 6HLWH Y
BURGXNWNODVVH *HVWDOWXQJ XQG 8PZHOW
SBURGXNWEHUHLFI} 9HUNHKUVIO | PKHID M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU
BURGXNWJUXSSH 6WDDWVVWUD%HQ
BURGXNWXQWHUJ 6WDDWVVWUD%HQ
BURGXNW 6WDDWVVWUD% HQ
.RVWHQVWHOOH 9HUNHKUVDQODJHQ DQ 6WDDWVVWUD% HQ
(UJHEQLV | 30DQDQW@BIY )RUWJIHVFKUl ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW] |
(UWUDJV XQG $XIZDQGVDUWHQ gDXVK:$0;ZV 6SDOWH
(85

DOQWHLOLJH =XZHLVXQJHQ XQG 8PODJHQ QDFK $UWHQ VRZLH DXI.
=XZHLVXQJHQ X =XVFKeVVH |I+U ODXIHQGH =ZHFNH /DQG

DE (UWUIJH DXV GHU $XI0|VXQJ YRQ 6RQGHUSRVWHQ DXV =XZHQGXQJHQ
DE $X10|VXQJ 6RQGHUSRVWHQ I+U 1HXLQYHVWLWLRQHQ

DXIJHO|VWH 6RQGHUSRVWHQ
DE (UWUIJH DXV GHU $XI0|VXQJ YRQ 6RQGHUSRVWHQ DXV =XZHQGXQJHQ
DE $X10|VXQJ 6RQGHUSRVWHQ I+U 1HXLQYHVWLWLRQHQ

DOQWHLOLJH RUGHQWOLFKH (UWUIJH

DOQWHLOLJH $XIZHQGXQJHQ I+U 6DFK XQG LHQVWOHLVWXQJHQ
8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ 9HUP|JHQV ,QIUDVWUXNW XU

DOWHLOLJH SEVFKUHLEXQJHQ LP RUGHQWOLFKHQ (UJHEQLV
$EVFKUHLEXQJHQ DX| LPPDWHULHOOH 9HUP|JHQVJHJHQVWIQGH X 6DFKDQODJHQ
$EVFKUHLEXQJ 1HXLQYHVWLWLRQ DE

DOWHLOLJH RUGHQWOLFKH $XIZHQGXQJHQ

DQWHLOLJHY RUGHQWOLFKHYV (UJHEQLV YHUDQVFKODJWHU $XIZI

DQWHLOLJH $XIZHQGXQJHQ [+U LQWHUQH /HLVWXQJVYHUUHFKQX
$XIZHQGXQJHQ DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

DQWHLOLJHY YHUDQVFKODJWHY NDONXODWRULVFKHYV (UJHEQLV

DQWHLOLJHU YHUDQVFKODJWHU 1HWWRUHVVRXUFHQEHGDUI <EH

JROJHVHL



*HPHLQGH 'REHUVFKDX *DX%LJ 7THLOHUJHEQLVUHFKQXQJ 3ODQYHUJOHLFK JX f 6|

'"UXFNOLVWH ) (53 +DXVKDOWVMDKU 6HLWH Y
BURGXNWNODVVH *HVWDOWXQJ XQG 8PZHOW
SBURGXNWEHUHLFI} 9HUNHKUVIO | PKHID M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU
BURGXNWJUXSSH 6WDDWVVWUD%HQ
BURGXNWXQWHUJ 6WDDWVVWUD%HQ
BURGXNW 6WDDWVVWUD% HQ
.RVWHQVWHOOH 6WUD%HQEHOHXFKWXQJ DQ 6WDDWVVWUD % HQ
(UJHEQLV | 30DQDQW@BIY )RUWJIHVFKUl ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW] |
(UWUDJV XQG $XIZDQGVDUWHQ gDXVK:$0;ZV 6SDOWH
(85

DOQWHLOLJH =XZHLVXQJHQ XQG 8PODJHQ QDFK $UWHQ VRZLH DXI.

DE (UWUIJH DXV GHU $XI0|VXQJ YRQ 6RQGHUSRVWHQ DXV =XZHQGXQJHQ
DE $XI10|VXQJ 6RQGHUSRVWHQ I+U 1HXLQYHVWLWLRQHQ

DXIJHO|VWH 6RQGHUSRVWHQ
DE (UWUIJH DXV GHU $XI0O|VXQJ YRQ 6RQGHUSRVWHQ DXV =XZHQGXQJHQ
DE $XI0|VXQJ 6RQGHUSRVWHQ I+U 1HXLQYHVWLWLRQHQ

DQWHLOLJH .RVWHQHUVWDWWXQJHQ XQG .RVWHQXPODJHQ
_RVWHQHUVWDWWXQJHQ X .RVWHQXPODJHQ 3ULYDWH 8QWHUQHKPHQ
DQWHLOLJH VRQVWLJH RUGHQWOLFKH (UWUIJH
6RQVWLJH QLFKW JDKOXQJVZLUNVDPH 2UGHQWOLFKH (UWUIJH

DQWHLOLJH RUGHQWOLFKH (UWUIJH

DOQWHLOLJH $XIZHQGXQJHQ U 6DFK XQG LHQVWOHLVWXQJHQ
8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ 9HUP|JHQV ,QIUDVWUXNW XU
6WURP 6WUD%HQEHOHXFKWXQJ

DOWHLOLJH SEVFKUHLEXQJHQ LP RUGHQWOLFKHQ (UJHEQLV
$EVFKUHLEXQJHQ DX| LPPDWHULHOOH 9HUP|JHQVJHJHQVWIQGH X 6DFKDQODJHQ
$EVFKUHLEXQJ 1HXLQYHVWLWLRQ DE

DOWHLOLJH RUGHQWOLFKH $XIZHQGXQJHQ

DQWHLOLJHY RUGHQWOLFKHYV (UJHEQLV YHUDQVFKODJWHU $XIZI

DQWHLOLJH $XIZHQGXQJHQ [+U LQWHUQH /HLVWXQJVYHUUHFKQX
$XIZHQGXQJIJHQ DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

DQWHLOLJHY YHUDQVFKODJWHY NDONXODWRULVFKHYV (UJHEQLV

DQWHLOLJHU YHUDQVFKODJWHU 1HWWRUHVVRXUFHQEHGDUI <EH

JROJHVHL
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6

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU
BWUD%HQUHLQLJIXQJ XQG
BWUD%HQUHLQLJIXQJ XQG
BWUD%HQUHLQLJIXQJ XQG
BWUD%HQUHLQLJIXQJ

'LQWHUGLHQVW
‘'LQWHUGLHQVW
'LQHUGLHQVW

(UWUDJV XQG $XIZDQGVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

S5HLQLJXQJ 0+OODEIXKU

DOQWHLOLJH $XIZHQGXQJHQ 1+U 6DFK XQG LHQVWOHLVWXQJHQ

DOQWHLOLJH RUGHQWOLFKH $XIZHQGXQJHQ

DQWHLOLJHY RUGHQWOLFKHYV (UJHEQLV YHUDQVFKODJWHU $XIZI

$XI1ZHQGXQJHQ DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

DOWHLOLJH $XIZHQGXQJHQ I*U LOWHUQH /HLVWXQJVYHUUHFKQX

DQWHLOLJHY YHUDQVFKODJWHY NDONXODWRULVFKHV (UJHEQLV

DQWHLOLJHU YHUDQVFKODJWHU 1HWWRUHVVRXUFHQEHGDUI

*EH

JROJHVHL



*HPHLQGH 'REHUVFKDX *DX%LJ
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7HLOHUJHEQLVUHFKQXQJ 30DQYHUJOHLFK ]X t 6
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6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU
BWUD%HQUHLQLIXQJ XQG :LQWHUGLHQVW
'LQWHUGLHQVW DQ *HMHHQGHYEG 8D ¥HBQ

'LQWHUGLHQVW DQ *HMHHQGHYEG 8D ¥HBQ

‘LQWHUGLHQVW DQ *HPHLQGHVWUD% HQ

(UWUDJV XQG $XIZDQGVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH DNWLYLHUWH (LJHQOHLVWXQJHQ XQG %HVWDQGVYt
%HVWDQGVYHUIQGHUXQJIHQ

DQWHLOLJH RUGHQWOLFKH (UWUIJH

DOQWHLOLJH $XIZHQGXQJHQ U 6DFK XQG LHQVWOHLVWXQJHOQ
$X1Z | (UZHUE EHZHJO *HJHQVWIQGH G $9 PLW $+. DE]*JO GDULQ HQWKDOWHQ

$XIZHQGXQJHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ EHZHJOLFKHQ 9HUP|JHC
9HUEUDXFK 6WUHXJXW I+U GHQ :LQWHUGLHQVW
:LQWHUGLHQVW

DOQWHLOLJH RUGHQWOLFKH $XIZHQGXQJHQ

DQWHLOLJHY RUGHQWOLFKHYV (UJHEQLV YHUDQVFKODJWHU $XIZI

DOQWHLOLJH $XIZHQGXQJHQ U LOWHUQH /HLVWXQJVYHUUHFKQX
$XIZHQGXQJIJHQ DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

DQWHLOLJHY YHUDQVFKODJWHY NDONXODWRULVFKHYV (UJHEQLV

DQWHLOLJHU YHUDQVFKODJWHU 1HWWRUHVVRXUFHQEHGDUI <EH

JROJHVHL
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"UXFNOLVWH ) (53

7HLOHUJHEQLVUHFKQXQJ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

6

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU
BWUD%HQUHLQLJIXQJ XQG
'LQWHUGLHQVW DQ .UHLVVWUD%HQ
'LQWHUGLHQVW DQ .UHLVVWUD%HQ
'LQWHUGLHQVW DQ .UHLVVWUD%HQ

'LQWHUGLHQVW

(UWUDJV XQG $XIZDQGVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

%HVWDQGVYHUIQGHUXQJIHQ

DQWHLOLJH DNWLYLHUWH (LIHQOHLVWXQJHQ XQG %HVWDQGVYt

DQWHLOLJH RUGHQWOLFKH (UWUIJH

9HUEUDXFK BWUHXJXW I+U GHQ :LQWHUGLHQVW
LQWHUGLHQVW

DOQWHLOLJH $XIZHQGXQJHQ U 6DFK XQG LHQVWOHLVWXQJHOQ

DOWHLOLJH RUGHQWOLFKH $XIZHQGXQJHQ

DQWHLOLJHY RUGHQWOLFKHYV (UJHEQLV YHUDQVFKODJWHU $XIZI

$XI1ZHQGXQJHQ DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

DOWHLOLJH $XIZHQGXQJHQ U LOWHUQH /HLVWXQJVYHUUHFKQX

DQWHLOLJHY YHUDQVFKODJWHY NDONXODWRULVFKHV (UJHEQLV

DQWHLOLJHU YHUDQVFKODJWHU 1HWWRUHVVRXUFHQEHGDUI

*EH

JROJHVHL



*HPHLQGH 'REHUVFKDX *DX%LJ
"UXFNOLVWH ) (53

7HLOHUJHEQLVUHFKQXQJ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

6

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU
BWUD%HQUHLQLJIXQJ XQG
'LQWHUGLHQVW DQ 6WDDWVVWUD%HQ
'LQWHUGLHQVW DQ 6WDDWVVWUD%HQ
'LQWHUGLHQVW DQ 6WDDWVVWUD%HQ

'LQWHUGLHQVW

(UWUDJV XQG $XIZDQGVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

%HVWDQGVYHUIQGHUXQJIHQ

DQWHLOLJH DNWLYLHUWH (LIHQOHLVWXQJHQ XQG %HVWDQGVYt

DQWHLOLJH RUGHQWOLFKH (UWUIJH

9HUEUDXFK BWUHXJXW I+U GHQ :LQWHUGLHQVW
LQWHUGLHQVW

DOQWHLOLJH $XIZHQGXQJHQ U 6DFK XQG LHQVWOHLVWXQJHOQ

DOWHLOLJH RUGHQWOLFKH $XIZHQGXQJHQ

DQWHLOLJHY RUGHQWOLFKHYV (UJHEQLV YHUDQVFKODJWHU $XIZI

$XI1ZHQGXQJHQ DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

DOWHLOLJH $XIZHQGXQJHQ U LOWHUQH /HLVWXQJVYHUUHFKQX

DQWHLOLJHY YHUDQVFKODJWHY NDONXODWRULVFKHV (UJHEQLV

DQWHLOLJHU YHUDQVFKODJWHU 1HWWRUHVVRXUFHQEHGDUI

*EH

JROJHVHL
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6

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU
3DUNHLQULFKWXQJHQ
3DUNHLQULFKWXQJHQ
3DUNHLQULFKWXQJHQ
YHUSDFKWHWH *DUDJHQIOIFKHQ XQG *DUDJHQ

(UWUDJV XQG $XIZDQGVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH =XZHLVXQJHQ XQG 8PODJHQ QDFK $UWHQ VRZLH DXI.

DE $X10|VXQJ 6RQGHUSRVWHQ I+U 1HXLQYHVWLWLRQHQ
DXIJHO|VWH 6RQGHUSRVWHQ
DE $X10|VXQJ 6RQGHUSRVWHQ I+U 1HXLQYHVWLWLRQHQ

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ X 3DFKWHQ

DQWHLOLJH RUGHQWOLFKH (UWUIJH

8QWHUKDOWXQJ GHU *UXQGVW+FNH X EDXOLFKHQ $QODJHQ
*UXQGVWHXHU 9HUVLFKHUXQJ

DOQWHLOLJH $XIZHQGXQJHQ IU 6DFK XQG LHQVWOHLVWXQJHQ

DOWHLOLJH SEVFKUHLEXQJHQ LP RUGHQWOLFKHQ (UJHEQLV

$EVFKUHLEXQJ 1HXLQYHVWLWLRQ DE

$EVFKUHLEXQJHQ DXI LPPDWHULHOOH 9HUP|JHQVJHIJHQVWIQGH X 6DFKDQODJHQ

DOWHLOLJH RUGHQWOLFKH $XIZHQGXQJHQ

DQWHLOLJHY RUGHQWOLFKHYV (UJHEQLV YHUDQVFKODJWHU $XIZI

$XIZHQGXQJHQ DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

DOQWHLOLJH $XIZHQGXQJHQ I*U LOQWHUQH /HLVWXQJVYHUUHFKQX

DQWHLOLJHY YHUDQVFKODJWHY NDONXODWRULVFKHYV (UJHEQLV

DQWHLOLJHU YHUDQVFKODJWHU 1HWWRUHVVRXUFHQEHGDUI

*EH

JROJHVHL
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+DXVKDOWVMDKU

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW

IDWXQG /DQGVFKDIWVSIOHJH
gITHQWOLFKPRQGEGVYFKDIWVEDX
gITHQWOLFKPRQGEGVYFKDIWVEDX
gITHQWOLFKPRQGEGVYFKDIWVEDX

6SLHOSOIW]H

(UWUDJV XQG $XIZDQGVDUWHQ

(UJHEQLYV

30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW] )
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH =XZHLVXQJHQ XQG 8PODJHQ QDFK $UWHQ VRZLH DXI.

DE (UWUIJH DXV GHU $XI0|VXQJ YRQ 6RQGHUSRVWHQ DXV =XZHQGXQJHQ
DE $XI10|VXQJ 6RQGHUSRVWHQ I+U 1HXLQYHVWLWLRQHQ

DXIJHO|VWH 6RQGHUSRVWHQ
DE (UWUIJH DXV GHU $XI0O|VXQJ YRQ 6RQGHUSRVWHQ DXV =XZHQGXQJHQ
DE $XI0|VXQJ 6RQGHUSRVWHQ I+U 1HXLQYHVWLWLRQHQ

DQWHLOLJH RUGHQWOLFKH (UWUIJH

DOQWHLOLJH $XIZHQGXQJHQ IU 6DFK XQG LHQVWOHLVWXQJHQ
8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ 9HUP|JHQV ,QIUDVWUXNW XU
S5HLQLJXQJ 0 OODEIXKU
$X1Z 1

(UZHUE EHZHJO *HJHQVWIQGH G $9 PLW $+. DE]J*JO GDULQ HQWKDOWHQ

DQWHLOLJH $EVFKUHLEXQJHQ LP RUGHQWOLFKHQ (UJHEQLYV
$EVFKUHLEXQJHQ DXI LPPDWHULHOOH 9HUP|JHQVJHJHQVWIQGH X 6DFKDQODJHQ
$EVFKUHLEXQJ 1HXLQYHVWLWLRQ DE

DQWHLOLJH 7UDQVIHUDXIZHQGXQJHQ XQG SEVFKUHLEXQJHQ DXI
I[JUGHUXQJVPD%QDKPHQ

DE $EVFKUHLEXQJ 6RQGHUSRVWHQ I+U 1HX ,QYHVW]XZHLVXQJHQ

DQWHLOLJH VRQVWLIJH RUGHQWOLFKH $XIZHQGXQJHQ
*HVFKIIWVDXIZHQGXQJHQ 6DFKYHUVW NRVWHQ

DOWHLOLJH RUGHQWOLFKH $XIZHQGXQJHQ

DQWHLOLJHY RUGHQWOLFKHYV (UJHEQLV YHUDQVFKODJWHU $XIZI

DQWHLOLJH $XIZHQGXQJHQ U LQWHUQH /HLVWXQJVYHUUHFKQX
$XIZHQGXQJHQ DXV LQWHUQHQ /HLVWXQJIVEH]LHKXQJHQ

DQWHLOLJHY YHUDQVFKODJWHY NDONXODWRULVFKHYV (UJHEQLV

DQWHLOLJHU YHUDQVFKODJWHU 1HWWRUHVVRXUFHQEHGDUI <EH

JROJHVHL
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.RVWHQVWHOOH 6WHXPDOQJHPHLQH =XZaGDVKEBHHQH 8PODJHQ
(UJHEQLV | 30DQDQEBY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLHF
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]
(UWUDJV XQG $XIZDQGVDUWHQ gDXVK:$0;ZV 6SDOWH
(85

DOQWHLOLJH 6WHXHUQ XQG IKQOLFKH SEJDEHQ
*UXQGVWHXHU $
*UXQGVWHXHU %
*HZHUEHVWHXHU
*HPHLQGHDQWHLO DQ GHU (LQNRPPHQVVWHXHU
*HPHLQGHDQWHLO DQ GHU 8PVDW]VWHXHU
+XQGHVWHXHU

DQWHLOLJH =XZHLVXQJHQ XQG 8PODJHQ QDFK $UWHQ VRZLH DXI!
$O0JHPHLQH 6FKO*VVHO]XZHLVXQJHQ

DE 6RQVWLJH DOOJHPHLQH =XZHLVXQJHQ /DQG

DE (UWUIJH DXV GHU $XI0|VXQJ YRQ 6RQGHUSRVWHQ DXV =XZHQGXQJHQ
DXIJHO|VWH 6RQGHUSRVWHQ

DE (UWUIJH DXV GHU $XIO|VXQJ YRQ 6RQGHUSRVWHQ DXV =XZHQGXQJHQ

DQWHLOLJH VRQVWLJH 7UDQVIHUHUWUIJH
(UWUIJH DXV *HZHUEHVWHXHUDXVJOHLFK

DQWHLOLJH VRQVWLJH RUGHQWOLFKH (UWUIJH
6RQVWLJIH QLFKW ]DKOXQJVZLUNVDPH 2UGHQWOLFKH (UWUIJH
(UWUDJ DXV (QGH $G9 :HUWEHULFKWLJIXQJ

DQWHLOLJH RUGHQWOLFKH (UWUIJH

DOQWHLOLJH SEVFKUHLEXQJHQ LP RUGHQWOLFKHQ (UJHEQLV
DE (LQIJHOZHUWEHULFKWLJXQJHQ YRQ )RUGHUXQJHQ

DOQWHLOLJH =LQVHQ XQG VRQVWLJH J)LODQJDXIZHQGXQJHOQ
6RQVWLJIH )LQDQ]DXIZHQGXQJHQ

DOQWHLOLJH 7UDQVIHUDXIZHQGXQJHQ XQG $SEVFKUHLEXQJHQ DXI

IITUGHUXQJVPD% QDKPHQ
*HZHUEHVWHXHUXPODJH

.UHLVXPODJH

DQWHLOLJH RUGHQWOLFKH $XIZHQGXQJHQ

JROJHVHL



*HPHLQGH 'REHUVFKDX *DX%LJ
"UXFNOLVWH ) (53

7HLOHUJHEQLVUHFKQXQJ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

6

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

=HQWUDOH )LQDQ]JOHLVWXQJHQ
$O0JHPHLQH )LQDQJZLUWVFKDIW
BWHXPOQJIJHPHLQH =XZBDVKOBHQH
BWHXPOQJIJHPHLQH =XZBDVUKOBHQH
BWHXPOQJIJHPHLQH =XZBDVUKOBHQH
BWHXPOQJIJHPHLQH =XZBDVKOBHQH

8PODJHQ
8PODJHQ
8PODJHQ
8PODJHQ

(UWUDJV XQG $XIZDQGVDUWHQ

(UJHEQLYV
9RUMDKL

30DQDQEH
+DXVKDOW

YRUWJIHVFKU
$QVDW] G

+DXVKDOW M

9 h$ %

, VW (UJHEQ
+DXVKDOWYV

9HUJOHLH
$QVDW]
6SDOWH 0

(85

DQWHLOLJHY RUGHQWOLFKHYV (UJHEQLV YHUDQVFKODJWHU $XIZIL

DQWHLOLJHU YHUDQVFKODJWHU 1HWWRUHVVRXUFHQEHGDUI

*EH

JROJHVHL



*HPHLQGH 'REHUVFKDX *DX%LJ 7THLOHUJHEQLVUHFKQXQJ 3ODQYHUJOHLFK JX f 6|

"UXFNOLVWH ) (53 +DXVKDOWVMDKU 6HLWH Y
BURGXNWNODVVH =HQWUDOH )LQDQ]JOHLVWXQJHQ
SBURGXNWEHUHLFI} $OOJHPHLQH )LQDQ]JZLUWVFKDIW
BURGXNWJUXSSH 6RQVWLJH DOOJHPHLQH )LQDQ]JZLUWVFKDIW
BURGXNWXQWHUJ 6RQVWLJH DOOJHPHLQH )LQDQ]JZLUWVFKDIW
BURGXNW 6RQVWLJH DOOJHPHLQH )LQDQ]JZLUWVFKDIW
.RVWHQVWHOOH 6RQVWLJH DOOJHPHLQH )LQDQ]JZLUWVFKDIW
(UJHEQLV | 30DQDQEBY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLHF
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]
(UWUDJV XQG $XIZDQGVDUWHQ gDXVK:$0;ZV 6SDOWH
(85

DQWHLOLJH =LQVHQ XQG VRQVWLJH )LQDQJHUWUIJH
=LQVHUWUIJH .UHGLWLQVWLWXWH

DQWHLOLJH RUGHQWOLFKH (UWUIJH

DOQWHLOLJH =LQVHQ XQG VRQVWLJH J)LODQJDXIZHQGXQJHQ
6RQVWLJH )LQDQ]DXIZHQGXQJHQ

DQWHLOLJH RUGHQWOLFKH $XIZHQGXQJHQ

DQWHLOLJHY RUGHQWOLFKHYV (UJHEQLV YHUDQVFKODJWHU $XIZI

DQWHLOLJHU YHUDQVFKODJWHU 1HWWRUHVVRXUFHQEHGDUI <EH

JROJHVHL



*HPHLQGH 'REHUVFKDX *DX%LJ
"UXFNOLVWH ) (53

7HLOHUJHEQLVUHFKQXQJ 30DQYHUJOHLEK ]X *
+DXVKDOWVMDKU

6

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

=HQWUDOH )LQDQ]JOHLVWXQJHQ

$O0JHPHLQH )LQDQJZLUWVFKDIW
6RQVWLJH DOOJHPHLQH )LQDQ]ZLUWVFKDIW
6RQVWLJH DOOJHPHLQH )LQDQJZLUWVFKDIW
6RQVWLJH DOOJHPHLQH )LQDQJZLUWVFKDIW
*HZLQQDQWHLOH DXV %HWHLOLJIJXQJHQ

(UJHEQLV | 30DQDQEBY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLHF
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]
(UWUDJV XQG $XIZDQGVDUWHQ +DXVKDOWV 6SDOWH
9 hs %
(85

DQWHLOLJH =LQVHQ XQG VRQVWLJH )LQDQJHUWUIJH

(UWUIJH DXV *HZLQQDQWHLOHQ DXV 9HUEXQGHQHQ 8QWHUQHKPHQ X %HWHLOLJ

DQWHLOLJH RUGHQWOLFKH (UWUIJH

DQWHLOLJH VRQVWLJH RUGHQWOLFKH $XIZHQGXQJHQ
VRQVWLJIH 6WHXHUQ

DQWHLOLJH RUGHQWOLFKH $XIZHQGXQJHQ

DQWHLOLJHY RUGHQWOLFKHYV (UJHEQLV YHUDQVFKODJWHU $XIZI

DQWHLOLJHU YHUDQVFKODJWHU 1HWWRUHVVRXUFHQEHGDUI <EH

XUVSU*QJOLFKHU 30DQDQVDW]

'"UXFNSDUDPHWODQGDQW *HPHLQGH 'REHUVFKDX *DX%LJ ++ -DKU /LVWHQQU
YRQ ELV 3URGXNWKLHUDUFKLH 3 3URGXNWKLHUDUFKLH (EHQH
/LVWHQDXVZDKO .RQWHQQDFKZHLV

'"UXFNEHUHLFK PLW 5HVWH DXV 9RUMDKU PLW %XGJHWXPEXFKXQJHQ PLW h3/ $3/

]X]*JOLFK GHU (LQVFKUIQNXQJHQ DXV GHU 1XW]JHUYHUZDOWXQJ I-U

JHIHEHQHQIDOOV LQ GHU )DVVXQJ HLQHV 1DFKWUDJVKDXVKDOWHYV

7THLOHUJHEQLVKDXVKDOW %XFKXQJVSHULRGH I-U

.RVWHQVWHOOH

PLW $QVDW] 30DQ 1DFKWUDJ

(QGH GHU "I



*HPHLQGH 'REHUVFKDX *D X% LJ

JLODQJUHFKQXQJ 30DQY H8JFBMLRR+9R t
+DXVKDOWVMDKU

"UXFNOLVWH ) ()5* 6HLWH
(UJHEQLV | 30DQDQ®@BY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLH
9RUMDKL [ +DXVKDOW $QVDW] G| +DXVKDOWYV , VW $QVD
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWMV 6SDOWH '
9 h$ %
(85

BWHXHUQ XQG IKQOLFKH $SEJDEHQ
*UXQGVWHXHU $

*UXQGVWHXHU %

*HZHUEHVWHXHU

*HPHLQGHDQWHLO DQ GHU (LQNRPPHQVVWHXHU
*HPHLQGHDQWHLO DQ GHU 8PVDW]VWHXHU
+XQGHVWHXHU

GDUXQWHU *UXQGVWHXHUQ $ %
*UXQGVWHXHU $
*UXQGVWHXHU %

& XQG '

*HZHUEHVWHXHU
*HZHUEHVWHXHU

*HPHLQGHDQWHLO DQ GHU (LQNRPPHQVWHXHU
*HPHLQGHDQWHLO DQ GHU (LQNRPPHQVVWHXHU

*HPHLQGHDQWHLO DQ GHU 8PVDW]VWHXHU
*HPHLQGHDQWHLO DQ GHU 8PVDW]VWHXHU

=XZHLVXQJHQ XQG 8PODJHQ IU ODXIHQGH 9HUZDOWXQJVWIWLJN

$00JHPHLQH 6FKO*VVHO]XZHLVXQJHQ

L QYHVWLYH 6FKO*VVHO]XZHLVXQJHQ

6RQVWLJH DOOJHPHLQH =XZHLVXQJHQ /DQG

&RURQD 6FKXW]VFKLUPPLWWHO

=XZHLVXQJHQ X =XVFK+VVH I+U ODXIHQGH =ZHFNH %XQG
=XZHLVXQJHQ X =XVFK+VVH I+U ODXIHQGH =ZHFNH /DQG
=XZHLVXQJHQ XQG =XVFK+VVH I+U ODXIHQGH =ZHFNH /DQG %+UJHUEHWHLOLJXQJ
=XZHLVXQJHQ X =XVFK+VVH I+U ODXIHQGH =ZHFNH *HPHLQGHQ 9HUEIQGH
6SHQGHQ 3ULYDWH 8QWHUQHKPHQ
=XZHLVXQJHQ X =XVFK+VVH I+U ODXIHQGH =ZHFNH hEULJH %HUHLFK

=XZHLVXQJHQ XQG =XVFK+VVH 6SHQGHQ I*U ODXIHQGH =ZHFNH hEULJH %HUHLFKH

GDUXQWHU DOOJHPHLQH 6FKO*VVHO]XZHLVXQJHQ
$0O0JHPHLQH 6FKO+*VVHO]XZHLVXQJHQ

VRQVWLJH DOOJHPHLQH =XZHLVXQJHQ
6RQVWLJH DOOJHPHLQH =XZHLVXQJHQ /DQG

&RURQD 6FKXW]VFKLUPPLWWHO

DOOJHPHLQH 8PODJHQ

VRQVWLJH 7UDQVIHUHLQ]DKOXQJHQ
(LQ]DKOXQJHQ DXV *HZHUEHVWHXHUDXVJOHLFK

YROJHVH



*HPHLQGH 'REHUVFKDX *D X% LJ

JLODQJUHFKQXQJ 30DQY H8JFBMLRR+9R t

"UXFNOLVWH ) ()5* +DXVKDOWVMDKU 6HLWH
(UJHEQLV | 30DQDQW®BY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV ,VW $QVD
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWYV 6SDOWH '
9 h$ %
(85

JITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH DXVJHQRPPHQ
9HUZDOWXQJIVIHE-KUHQ
%HQXW]XQJIVIHE+KUHQ X IKQOLFKH (QWJHOWH

_OHLQHLQOHLWHUDEJDEH

*HE*KUHQ $: 1HW]

*UXQGJHE+KU PRELOH (QWVRUJXQJ

.DQDOEHQXW]XQJVJIHE-KU

SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ X 3DFKWHQ

%HWULHEVNRVWHQ 9RUDXV]DKOXQJHQ OLHWH
(LQIDKOXQJHQ DXV GHP 9HUNDXI

(LQIDKOXQJ (VVHQ XQG *HWUIQNHJHOG

6RQVWLJIH 3ULYDW UHFKWOLFKH /HLVWXQJVHQWJHOWH
(UVWDWWXQJ I+U 1DPHQVWDIHOEHVFKULIWXQ]J

RVWHQHUVWDWWXQJHQ XQG .RVWHQXPODJHQ
(LQ]IDKOXQJHQ DXV .RVWHQHUVWDWWXQJHQ X .RVWHQXPODJHQ /DQG

.RVWHQHUVWDWWXQJHQ X
.RVWHQHUVWDWWXQJHQ X
_RVWHQHUVWDWWXQJHQ X

(LQ]IDKOXQJHQ DXV _RVWHQXPODJHQ *HPHLQGHQ 9HUE

(LQ]DKOXQJHQ DXV .RVWHQXPODJHQ =ZHFNYHUEIQGH »
(LQ]DKOXQJHQ DXV .RVWHQXPODJHQ 3ULYDWH 8QWHUC

(LQIDKOXQJHQ DXV .RVWHQHUVWDWWXQJHQ X .RVWHQXPODJHQ hEULJH %HUHLFK

=LQVHQ XQG VRQVWLJH J)LQDQJHLQ]DKOXQJHQ
=LQVHLQ]DKOXQJHQ .UHGLWLQVWLWXWH
*HZLQQDQWHLOH DXV 9HUEXQGHQH 8QWHUQHKPHQ X %HWHLOLIXQJHQ

6RQVWLJIH )LQDQ]HLQ]DKOXQJHQ

VRQVWLIJH KDXVKDOWVZLUNVDPH (LQ]JDKOXQJHQ DXV ODXIHQGHL
_RQ]JHVVLRQVDEJDEHQ

%X %JHOGHU

1DFK]DKOXQJVILQVHQ

O0DKQJHE+KUHQ

6IXPQLV]XVFKOIJH

6RQVWLJH =XVFKOIJH 9HUVSIWXQJV= R |
5+FNODVWVFKULIWJHE-KUHQ
%HLWUHLEXQJVJHE-KUHQ

(LQIDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLINHLW 1XPP}

YROJHVH



*HPHLQGH 'REHUVFKDX *D X% LJ

JLODQJUHFKQXQJ 30DQY H8JFBMLRR+9R t
+DXVKDOWVMDKU

"UXFNOLVWH ) ()5* 6HLWH
(UJHEQLV | 30DQDQ®@BY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLH
9RUMDKL [ +DXVKDOW $QVDW] G| +DXVKDOWYV , VW $QVD
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWMV 6SDOWH '
9 h$ %
(85

3HUVRQDODXV]DKOXQJHQ

(LQ]IDKOXQJ /RKQYHUUHFKQXQJ
$XV]DKOXQJ /RKQYHUUHFKQXQJ
1*U %HDPWH

1+U WDULIOLFK %HVFKIIWLIWH
1+U VRQVWLJIH %HVFKITWLIWH
1+U %HDPWH

1*U WDULIOLFK %HVFKITWLIJWH
1+U VRQVWLJIH %HVFKITWLIWH
1+U WDULIOLFK %HVFKIIWLIJWH
1+U VRQVWLJIH %HVFKITWLIWH
%HLKLOIHQ X 8QWHUVW W]XQJVOHLVWXQJHQ I+U %HVFKIIWLIJWH

9HUVRUJIXQJIVDXV]DKOXQJHQ

$XVIDKOXQJHQ U 6DFK XQG LHQVWOHLVWXQJHQ

8QWHUKDOWXQJ GHU *UXQGVW+FNH X EDXOLFKHQ $QODJHQ

$XV]DKOXQJHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZH
$XV]DKOXQJ IU GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZHJO
OLHWHQ X 3DFKWHQ

%UHQQVWRIIH

(QHUJLH

:DVVHU $EZDVVHU

5HLQLJXQJ 0-OO0DEIXKU

*UXQGVWHXHU 9HUVLFKHUXQJ

+DOWXQJ YRQ )DKUJHXJHQ

(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU-VWXQJVIHIJHQVWIQGHQ
8QWHUKDOWXQJ YRQ *HUIWHQ $XVVWDWWXQJHQ XQG $XVU:VWXQJIJHVIHIHQVWIQG
$X1ZDQG I+U 1DPHQVWDIHOEHVFKULIWXQJ

$XV XQG )RUWELOGXQJ
"LHQVWNOHLGXQJ
%HVRQGHUH 9HUZDOWXQJV X %HWULHEVDXV]DKOXQJHQ VRQVWLJIH
%HVRQGHUH 9HUZDOWXQJV XQG %HWULHEVDXV]DKOXQJHQ PLW 6SHQGHQ
9HUZHQGXQJ )JUGHUXQJ VRUELVFKH 6SUDFKH

$XV]DKOXQJ (VVHQ XQG *HWUIQNHJHOG

%XFKDQVFKDIIXQJHQ

$XVIDEHQ |
6WURP 6WUD%HQEHOHXFKWXQJ

NXOW 9HUDQVWDOWXQJHQ HLQVFKO %HI|[UGHUXQJ

YROJHVH



*HPHLQGH 'REHUVFKDX *D X% LJ

JLODQJUHFKQXQJ 30DQY H8JFBMLRR+9R t

+DXVKDOWVMDKU

"UXFNOLVWH ) ()5* 6HLWH
(UJHEQLV | 30DQDQ®@BY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLH
9RUMDKL [ +DXVKDOW $QVDW] G| +DXVKDOWYV , VW $QVD
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWMV 6SDOWH '
9 h$ %
(85

(QHUJLH

5HLQLJXQJ 0-OO0ODEIXKU PRELOH (QWVRUJXQJ
6WUHXJIXW l+U GHQ :LQWHUGLHQVW
JRWRDUEHLWHQ

:LQWHUGLHQVW

=LQVHQ XQG VRQVWLJH J)LOQDQ]DXV]DKOXQJHQ
9HUJLQVXQJ YRQ 6WHXHUQDFK]DKOXQJHQ
6RQVWLJH )LQDQ]DXV]DKOXQJIHQ
&RURQD $XV]DKOXQJ I+U $X1ZDQG

=XZHLVXQJHQ X
=XZHLVXQJHQ X
=XZHLVXQJHQ X =XVFKeVVH I+U ODXIHQGH =ZHFNH hEULJH %HUHLFK
*HZHUEHVWHXHUXPODJH

.UHLVXPODJH

7UDQVIHUDXV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJIN}
=XVFK+VVH I+U ODXIHQGH =ZHFNH *HPHLQGHQ 9HUEIQGH

=XVFKeVVH I+U ODXIHQGH =ZHFNH =ZHFNYHUEIQGH X GHUJOHLFK

6RQVWLJH 3HUVRQDO X 9HUVRUJXQJVDXVIDKOXQJIHQ
$XV]DKOXQJIHQ I+U HKUHQDPWOLFKH 7IWLINHLW
'DWHQYHUDUEHLWXQJ

OLWJOLHGVEHLWUIJH

9HUI+IJXQJIVPLWWHO

*HVFKIIWVDXV]DKOXQJHQ %+UREHGDUI
*HVFKIIWVDXV]DKOXQJHQ )DFKOLWHUDWXU
*HVFKIIWVDXV]DKOXQJHQ 3RVW XQG JHUQPHOGHJHE<KUHQ
*HVFKIIWVDXV]DKOXQJHQ [IIHQWOLFKH %HNDQQWPDFKXQJHQ
*HVFKIIWVDXV]DKOXQJHQ 'LHQVWUHLVHQ
*HVFKIIWVDXV]DKOXQJHQ 6DFKYHUVW NRVWHQ
*HVFKIIWVDXV]DKOXQJHQ VRQVWLJH

9HUVLFKHUXQJHQ

VRQVWLJIH 6WHXHUQ

$EZDVVHUDEJDEH

VRQVWLIJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGH!I

(UVWDWWXQJHQ I+U $XV]DKOXQJHQ YRQ 'ULWWHQ D OIG 9HUZDOWXQJVWIWLINHL
(UVWDWWXQJHQ I+U $XV]DKOXQJHQ YRQ 'ULWWHQ D OIG 9HUZDOWXQJVWIWLINHL

$XVIDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLINHLW 1XPP

YROJHVH



'"UXFNOLVWH )

*HPHLQGH 'REHUVFKDX *DX%LJ
O

JLODQJUHFKQXQJ 30DQY H8JFBMLRR+9R t
+DXVKDOWVMDKU

6HLWH
(UJHEQLV | 30DQDQ®@BY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLH
9RUMDKL [ +DXVKDOW $QVDW] G| +DXVKDOWYV , VW $QVD
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWMV 6SDOWH '
9 h$ %
(85

=DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOWXQJVWIWLJN
1XPPHU

(LOJDKOXQJHQ DXV ,OYHVWLWLRQV]XZHQGXQJHQ
JQYHVW]XZHQGXQJHQ %XQG

JQYHVWLYH 6FKO*VVHO]XZHLVXQJHQ

DE JQYHVW]XZHQGXQJ /DQG
,QYHVW]XZHQGXQJ *HPHLQGHQ 9HUEIQGH
L,QYHVW]XZHQGXQJ *EULJHU %HUHLFK

(LQOJDKOXQJHQ DXV ,OYHVWLWLRQVEHLWUIJHQ XQG IKQOLFKHQ (!
%HLWUIJH X IKQOLFKH (QWJHOWH

(LQIDKOXQJHQ %HLWUIJH 6WUD%HQEDX

(LQJDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ LPPDWHULHOOHQ 9HU

(LQJDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *UXQGVW+*FNHQ *HEI
9HUP|JHQVJHIJHQVWIQGHQ
9HUIX%HUXQJ YRQ XQEHZHJOLFKHQ 9HUP|JHQVJHIJHQVWIQGHQ

(LQIDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *EULJHP 6DFKDQODJF

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ )LQDQ]DQODJHYHUP|.
8PODXIYHUP|JHQV
(LQ]IDKOXQJ ODQJIULVWLJIH *HOGDQODJHQ

(LOJDKOXQJHQ U VRQVWLJH ,QYHVWLWLRQVWIWLJIJNHLW

(LQJDKOXQJHQ 1*U . QYHVWLWLRQVWIWLJNHLW I1IXPPHUQ ELV

$XV]DKOXQJHQ IU GHQ (UZHUE YRQ LPPDWHULHOOHQ 9HUP|JHQ
(UZHUE YRQ |X DNWLYLHUHQGHQ LPPDWHULHOOHQ 9HUP|JHQVJIHIHQVWIQGHQ

$XV]DKOXQJHQ U GHQ (UZHUE YRQ *UXQGVW+FNHQ *HEIXGHQ X
9HUP|JHQVJIHIJHQVWIQGHQ
(UZHUE YRQ XQEHZHJOLFKHQ 9HUP|JHQVJHQVWIQGHQ

$XVIDKOXQJHQ 1*U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I+U +RFKEDXPD%QDKPHQ
$XV]IDKOXQJHQ I+U 7LHIEDXPD%QDKPHQ
$XV]DKOXQJIHQ I+U VRQVWLJIH %DXPD%QDKPHQ

$XV]IDKOXQJHQ I-U GHQ (UZHUE YRQ *EULJHP 6DFKDQODJHYHUP][J
(UZHUE YRQ ]X DNWLYLHUHQGHQ EHZHJOLFKHQ 9HUP|JHQVJHJHQVWIQGHQ

$XV]DKOXQJHQ U GHQ (UZHUE YRQ J)LODQ]DQODJHYHUP[JHQ XQ(

$XV]DKOXQJ I+U ODQJIULVWLJIJH *HOGDQODJHQ

$XVIDKOXQJHQ U ,QYHVWLWLRQVI|JUGHUXQJVPD%QDKPHQ
=XZHLVXQJHQ X =XVFKeVVH I*U ,QYHVWLWLRQHQ hEULJH %HUHLFKH

YROJHVH



*HPHLQGH 'REHUVFKDX *D X% LJ

JLODQJUHFKQXQJ 30DQY H8JFBMLRR+9R t
+DXVKDOWVMDKU

"UXFNOLVWH ) ()5* 6HLWH
(UJHEQLV | 30DQDQ®@BY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLH
9RUMDKL [ +DXVKDOW $QVDW] G| +DXVKDOWYV , VW $QVD

(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWMV 6SDOWH '
9 h$ %
(85

$XVIDKOXQJHQ U VRQVWLJIJH ,QYHVWLWLRQVWIWLINHLW

$XVIDKOXQJIJHQ U ,QYHVWLWLRQVWIWLIJNHLW 1XPPHU ELV

QDFKULFKWOLFK $XV]DKOXQJHQ [+U GHQ 7LOJXQJVDQWHLO GHU
5HEFKWVJHVFKIIWHQ 7LOJXQJV]DKOXQJHQ GLH QLFKW LQ 3RVLWLR

=DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWLIJNHLW 1XPPF

JLODQJLHUXQJVPLWWHO*EHUVFKXVV EHGDUI 1XPPHU

(LOQOJDKOXQJHQ DXV GHU $XIQDKPH YRQ .UHGLWHQ XQG GLHVHQ
5HFKWVJHVFKIIWHQ 1+U ,QYHVWLWLRQHQ

(LQIDKOXQJHQ DXV VRQVWLJHU :HUWSDSLHUYHUVFKXOGXQJ

$XVIDKOXQJHQ 1*U GLH 7LOJXQJ YRQ .UHGLWHQ XQG GLHVHQ ZL
l*U ,QYHVWLWLRQHQ

GDUXQWHU $XV]DKOXQJHQ LP 5DKPHQ YRQ 8PVFKXOGXQJHOQ

$XVIDKOXQJHQ I*U DX%HURUGHQWOLFKH 7LOJXQJ

$XVIDKOXQJIJHQ I«U GLH 7LOJXQJ VRQVWLJHU :HUWSDSLHUYHUVF

=DKOXQJVPLWWHOVDOGR DXV )LOQDQJLHUXQJVWIWLINHLW > 1XPP

bQGHUXQJ GHV )LQDQ]PLWWHOEHVWDQGHYV LP +DXVKDOWVMDKU

(LOQOJDKOXQJHQ DXV DUOHKHQVU+-FNIO*VVHQ

$XV]IDKOXQJHQ I«U GLH *HZIKUXQJ YRQ 'DUOHKHQ
*HZIKUXQJ YRQ $XVOHLKXQJHQ /DQG /= ELV -DKU

(LQJDKOXQJHQ DXV GXUFKODXIHQGHQ *HOGHUQ
(LQ]DKOJ GXUFKODXIHQGH *HOGHU

=: 6RQVWLJH 9HUELQGOLFKNHLWHQ DXV hEHU]DKOXQJHQ

$XVIDKOXQJHQ DXV GXUFKODXIHQGHQ *HOGHUOQ
GXUFKODXIHQGH *HOGHU J*WOLJ ELV

$XV]DKOJ GXUFKODXIHQGH *HOGHU

6DOGR DXV KDXVKDOWVXQZLUNVDPHQ 9RUJIQJHQ > 1XPPHU

hEHUVFKXVV RGHU %HGDUI DQ =DKOXQJVPLWWHOQ LP +DXVKDOV

(LQIDKOXQJHQ DXV *EHUWUDJHQHQ (UPIFKWLJXQJHQ GHU 9RUMI

$XVIDKOXQJHQ DXV *EHUWUDJHQHQ (UPIFKWLJXQJHQ GHU 9RUM

hEHUVFKXVV RGHU %HGDUI DQ =DKOXQJVPLWWHOQ LP +DXVKDOV
1XPPHU 1XPPHU @

(LQJDKOXQJHQ DXV GHU $XIQDKPH YRQ .DVVHQNUHGLWHQ

$XV]IDKOXQJIHQ I*U GLH 7LOJXQJ YRQ .DVVHQNUHGLWHQ

9HUIQGHUXQJ GHV %HVWDQGHY DQ =DKOXQJVPLWWHOQ LP +DXV
E]Z 1XPPHUQ 1XPPHU @

YROJHVH



*HPHLQGH 'REHUVFKDX *D X% LJ

JLODQJUHFKQXQJ 30DQY H8JFBMLRR+9R t
+DXVKDOWVMDKU

"UXFNOLVWH ) ()5* 6HLWH
(UJHEQLV | 30DQDQ®@BY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLH
9RUMDKL [ +DXVKDOW $QVDW] G| +DXVKDOWYV , VW $QVD

(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWMV 6SDOWH '
9 h$ %
(85

%HVWDQG DQ OLTXLGHQ OLWWHOOQ ]X %HJLQQ GHV +DXVKDOWVN
YHUELQGOLFKNHLWHO

.63. %DXW]HQ

L% $*

6. %DXW]JHQ *HOGPDUNWNRQWR

GDUXQWHU %HVWDQG DQ IUHPGHQ J)LQDQJPLWWHOQ

%HVWDQG DQ OLTXLGHQ OLWWHOQ DP (QGH GHV +DXVKDOWVMDK

GDUXQWHU %HVWDQG DQ IUHPGHQ J)LQDQJPLWWHOQ
)+ GDUXQWHU %HVWDQG DQ IUHPGHQ )LQDQ]PLWWHOQ (QGH 1DFK hEHUQDK

QDFKULFKWOLFK %HWUDJ GHU $XV]DKO 1|1+U GLH RUGHQWOL .UHG
NUHGLWIKQO 5HFKWVJHVFKIIWHQ HLQVFKOL GHU DOV ,QYHVW DX
=DKOXQJVYHUSIO DXV NUHGLWIKQO 5HFKWVJHVFKIIWHQ

QDFKULFKWOLFK %HWUDJ GHU YHUI*JEDUHQ OLWWHO JHPI% Tt $t

YHUI OLWWHO JHP 6IFKV*HP2

)+ QDFKU $EVDW] 6DW] 1DFK hEHUQDKPH

'"UXFNSDUDPHW

XUVSU*QJOLFKHU 30DQDQVDW]

++ S5HFKQXQJ ? 0 JLODQJUHFKQXQJ
JLODQJUHFKQXQJ /LVWHQW\S

0DQGDQW

*HPHLQGH 'REHUVFKDX *DX%LJ ++ -DKU

]X]*JOLFK GHU (LQVFKUIQNXQJHQ DXV GHU 1XW]JHUYHUZDOWXQJ Il-U

h3/ $3/ DQ PLW $QVDW] 30DQ 1DFKWUDJ

DQ $XVZHLV 1XOOSRVLWLRQHQ

(LQIDKOXQJHQ XQG $XV]DKOXQJHQ G*UIHQ QLFKW PLWHLQDQGHU YHUUHFKQHW ZHUGHQ

9- YRQ
DQ 6WDUWVHLWH

JHIHEHQHQIDOOV LQ GHU )DVVXQJ HLQHV 1DFKWUDJVKDXVKDOWHYV

9- ELV

/ILVWHQDXVZDKO

YRQ
/ILVWHQ 1U

ELV

YR
ILVWH:(

(QGH GHU "I



*HPHLQGH 'REHUVFKDX *D X% LJ

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t  6IF

'"UXFNOLVWH ) $ +DXVKDOWVMDKU 6HLWH Y
BURGXNWNODVVH =HQWUDOH 9HUZDOWXQJ
SBURGXNWEHUHLFI} ,QQHUH 9HUZDOWXQJ
BURGXNWJUXSSH 9HUZDOWXQJVVWMMKMHYKXEH XQG
BURGXNWXQWHUJ *HPHLQGHRUJDQH
BURGXNW *HPHLQGHRUJDQH
.RVWHQVWHOOH *HPHLQGHRUJDQH
(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
6RQVWLJH 3ULYDW UHFKWOLFKH /HLVWXQJVHQWJIHOWH

DQWHLOLJH .RVWHQHUVWDWWXQJHQ XQG .RVWHQXPODJHQ
(LQ]DKOXQJHQ DXV .RVWHQHUVWDWWXQJHQ X .RVWHQXPODJHQ 3ULYDWH 8QWHUC

DQWHLOLJH (LQ]JDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ!

DQWHLOLJH 3BHUVRQDODXV]DKOXQJHQ
U %HDPWH

l+U WDULIOLFK %HVFKIIWLIJWH

‘U %HDPWH
l+U WDULIOLFK %HVFKIITWLIJWH
l+U WDULIOLFK %HVFKIITWLIJWH

DOQWHLOLJH $XV]DKOXQJHQ [+U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV XQG )RUWELOGXQJ

%HVRQGHUH 9HUZDOWXQJV X %HWULHEVDXV]DKOXQJHQ VRQVWLJH

VRQVWLJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
6RQVWLJH 3HUVRQDO X 9HUVRUJXQJVDXV]DKOXQJIHQ

$XV]DKOXQJHQ I+U HKUHQDPWOLFKH 7IWLIJNHLW
9HUI+IJXQJIVPLWWHO

*HVFKIIWVDXV]DKOXQJHQ %+UREHGDUI
*HVFKIIWVDXV]DKOXQJHQ )DFKOLWHUDWXU
*HVFKIIWVDXV]DKOXQJHQ 'LHQVWUHLVHQ
9HUVLFKHUXQJHQ

DOQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

YROJHVH



*HPHLQGH 'REHUVFKDX *DX%LJ 7THLOILQDQJUHFKQXQJ $ 3ODQYHUJOHLFK X ft 61F
"UXFNOLVWH ) $ +DXVKDOWVMDKU 6HLWH Y
SURGXNWNODVVH =HQWUDOH 9HUZDOWXQJ
SBURGXNWEHUHLF} ,QQHUH 9HUZDOWXQJ
BURGXNWJUXSSH 9HUZDOWXQJVVWHMMKMHYKBRH XQG
BURGXNWXQWHUJ *HPHLQGHRUJDQH
BURGXNW *HPHLQGHRUJDQH
.RVWHQVWHOOH SDUWQHUJHPHLQGH
(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWV| $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH [
9 h$ %
(85

DOQWHLOLJH $XV]DKOXQJHQ U 6DFK XQG 'LHQVWOHLVWXQJHQ
%HVRQGHUH 9HUZDOWXQJV X %HWULHEVDXV]DKOXQJHQ VRQVWLJH

VRQVWLJIH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
*HVFKIITWVDXV]DKOXQJHQ %+UREHGDUI

*HVFKIITWVDXV]DKOXQJHQ 6DFKYHUVW NRVWHQ

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXYV

YROJHVH



*HPHLQGH 'REHUVFKDX *D X% LJ

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t  6IF

'"UXFNOLVWH ) $ +DXVKDOWVMDKU 6HLWH Y
BURGXNWNODVVH =HQWUDOH 9HUZDOWXQJ
SBURGXNWEHUHLFI} ,QQHUH 9HUZDOWXQJ
BURGXNWJUXSSH 9HUZDOWXQJVVWMMKMHYKXEH XQG
BURGXNWXQWHUJ ,QQHUH 9HUZDOWXQJVDQJHOHJHQKHLWHQ
BURGXNW ,QQHUH 9HUZDOWXQJVDQJHOHJHQKHLWHQ
.RVWHQVWHOOH +DXSWDPW
(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWWV 6SDOWH (
9 h$ %
(85

*U WDULIOLFK %HVFKIIWLIJWH
U VRQVWLJIH %HVFKIIWLIJWH

|
|
l+U WDULIOLFK %HVFKIIWLIJWH
l+U WDULIOLFK %HVFKIIWLIJWH
|

*U VRQVWLJIH %HVFKIIWLIJWH

DQWHLOLJH 3HUVRQDODXV]DKOXQJHQ

%HLKLOIHQ X 8QWHUVWW]XQJVOHLVWXQJHQ |+U %HVFKIITWLIJWH

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXV

YROJHVH



*HPHLQGH 'REHUVFKDX *DX%LJ 7THLOILQDQJUHFKQXQJ $ 3ODQYHUJOHLFK X ft 61F
"UXFNOLVWH ) $ +DXVKDOWVMDKU 6HLWH Y
BURGXNWNODVVH =HQWUDOH 9HUZDOWXQJ
SBURGXNWEHUHLFI} ,QQHUH 9HUZDOWXQJ
BURGXNWJUXSSH 9HUZDOWXQJVVWMMKMHYKXEH XQG
BURGXNWXQWHUJ ,QQHUH 9HUZDOWXQJVDQJHOHJHQKHLWHQ
BURGXNW ,QQHUH 9HUZDOWXQJVDQJHOHJHQKHLWHQ
.RVWHQVWHOOH *HPHLQGHEODWW
(UJHEQLV 30DQDQGDH JRUWJIJHVFKU| ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOW\V $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
(LQ]IDKOXQJHQ DXV GHP 9HUNDXI

DOQWHLOLJH (LQJDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJT

DQWHLOLJH 3HUVRQDODXV]DKOXQJHQ
1*U VRQVWLJIH %HVFKIIWLIWH

VRQVWLJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
$XV]DKOXQJIHQ I*U HKUHQDPWOLFKH 7IWLINHLW

*HVFKIIWVDXV]DKOXQJHQ %+UREHGDUI
*HVFKIIWVDXV]DKOXQJHQ [IIHQWOLFKH %HNDQQWPDFKXQJHQ
*HVFKIIWVDXV]DKOXQJHQ 'LHQVWUHLVHQ

DOQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

YROJHVH



*HPHLQGH 'REHUVFKDX *DX%LJ 7THLOILQDQJUHFKQXQJ $ 3ODQYHUJOHLFK X ft 61F
"UXFNOLVWH )  § +DXVKDOWVMDKU 6HLWH Y
BURGXNWNODVVH =T HQWUDOH 9HUZDOWXQJ
BURGXNWEHUHLF! ,QQHUH 9HUZDOWXQJ
BURGXNWJUXSSH 9HUZDOWXQJVVWHMKHYKXBH XQG
BURGXNWXQWHUJ ,QQHUH 9HUZDOWXQJVDQJHOHJHQKHLWHQ
SURGXNW ,QQHUH 9HUZDOWXQJVDQJHOHJHQKHLWHQ
.RVWHQVWHOOH SHUVRQDOUDW
(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ ;DXVK:]D&SO‘OZV 6SDOWH '
(85

DOQWHLOLJH $XV]DKOXQJHQ U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV XQG )RUWELOGXQJ

VRQVWLJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
6RQVWLJIH 3HUVRQDO X 9HUVRUJXQJVDXV]DKOXQJIHQ

*HVFKIITWVDXV]DKOXQJHQ )DFKOLWHUDWXU

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXYV

YROJHVH



*HPHLQGH 'REHUVFKDX *DX%LJ 7THLOILQDQJUHFKQXQJ $ SODQYHUJOHLFK IX *t 61F
"UXFNOLVWH ) $ +DXVKDOWVMDKU 6HLWH Y
SURGXNWNODVVH =HQWUDOH 9HUZDOWXQJ
SURGXNWEHUHLF! ,QQHUH 9HUZDOWXQJ
BURGXNWJUXSSH I9HUZDOWXQJVVWHMHKHYKRBRH XQG
SBURGXNWXQWHUJ JLQDQ]JYHUZDOWXQJ
BURGXNW JLQDQ]JYHUZDOWXQJ
.RVWHQVWHOOH JLQDQ]JYHUZDOWXQJ
(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWV| $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH |
9 h$s %
(85

DOQWHLOLJH =LQVHQ XQG VRQVWLJH J)LODQJHLQ]DKOXQJHQ
6RQVWLJIH )LQDQ]HLQ]DKOXQJHQ

DOQWHLOLJH VRQVWLJH KDXVKDOWVZLUNVDPH (LQJDKOXQJHQ DXV
1DFK]DKOXQJV]LQVHQ
ODKQJHE+*KUHQ
6IXPQLV]IXVFKOIJH
6RQVWLJH =XVFKOIJH 9HUVSIWXQJV= R |
5 FNODVWVFKULIWJHE*<KUHQ
%HLWUHLEXQJVJHE<KUHQ

DQWHLOLJH (LQ]JDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ!

DOQWHLOLJH 3HUVRQDODXV]DKOXQJHQ
lU WDULIOLFK %HVFKIIWLJIJWH

l*U VRQVWLJH %HVFKIIWLIJWH
l+U WDULIOLFK %HVFKIITWLIJWH
l+U WDULIOLFK %HVFKIIWLIJWH

DOQWHLOLJH $XV]DKOXQJHQ [+U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV XQG )RUWELOGXQJ

DOWHLOLJH =LQVHQ XQG VRQVWLJH )LODQ]DXV]DKOXQJHQ
9HUJLQVXQJ YRQ 6WHXHUQDFK]DKOXQJHQ

VRQVWLJIJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
'DWHQYHUDUEHLWXQJ

*HVFKIIWVDXV]DKOXQJHQ 6DFKYHUVW NRVWHQ
*HVFKIITWVDXV]DKOXQJHQ VRQVWLJIH

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHOEHUVFKXV

YROJHVH



*HPHLQGH 'REHUVFKDX *DX%LJ 7THLOILQDQJUHFKQXQJ $ 3ODQYHUJOHLFK X ft 61F

"UXFNOLVWH ) $ +DXVKDOWVMDKU 6HLWH Y
BURGXNWNODVVH =HQWUDOH 9HUZDOWXQJ
BURGXNWEHUHLF! ,QQHUH 9HUZDOWXQJ
BURGXNWJUXSSH 9HUZDOWXQJIJVVWMNKHYKRH XQG
BURGXNWXQWHUJ J)LQDQ]YHUZDOWXQJ
BURGXNW 6FKO+*VVHOSHRIGEKYG /LHIHQVFKDIWVYHUZDOWXQJ
.RVWHQVWHOOH *QDVFKZLDXISWVWUD % H
(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] Gl +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +*DXVKDOWM 6SDOWH '
9 h$ %
(85

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ X 3DFKWHQ

%HWULHEVNRVWHQ 9RUDXV]DKOXQJHQ OLHWH

DQWHLOLJH (LQ]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ!

DOQWHLOLJH $XV]DKOXQJHQ IU 6DFK XQG 'LHQVWOHLVWXQJHQ
8QWHUKDOWXQJ GHU *UXQGVW+FNH X EDXOLFKHQ $QODJHQ
OLHWHQ X 3DFKWHQ
%UHQQVWRIIH
(QHUJLH
:DVVHU $EZDVVHU
5HLQLJXQJ 0-OODEIXKU
*UXQGVWHXHU 9HUVLFKHUXQJ
(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU-VWXQJIVIHIHQVWIQGHQ
8QWHUKDOWXQJ YRQ *HUIWHQ $XVVWDWWXQJHQ XQG $XVU+VWXQJIHVIHIHQVWIQG

VRQVWLJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
9HUVLFKHUXQJHQ

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DQWHLOLJH (LQJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
DE L, QYHVW]XZHQGXQJ /DQG

DQWHLOLJH (LQ]JDKOXQJHQ IU ,QYHVWLWLRQVWIWLINHLW

DQWHLOLJH $XV]DKOXQJHQ U %DXPD%QDKPHOQ
$XV]DKOXQJIHQ I+U +RFKEDXPD% QDKPHQ

DQWHLOLJH $XV]DKOXQJHQ I*U ,QYHVWLWLRQVWIWLJIJNHLW

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWL:

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHOEHUVFKXV

YROJHVH



*HPHLQGH 'REHUVFKDX *D X% LJ

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t  6IF

"UXFNOLVWH ) $ +DXVKDOWVMDKU 6HLWH Y
BURGXNWNODVVH =HQWUDOH 9HUZDOWXQJ
SBURGXNWEHUHLFI ,QQHUH 9HUZDOWXQJ
BURGXNWJUXSSH 9HUZDOWXQJVVWMMKMHYKXEH XQG
BURGXNWXQWHUJ JLQDQ]JYHUZDOWXQJ
BURGXNW 6FKO*VVHOSHRIGGEMYG /LHIHQVFKDIWVYHUZDOWXQJ
.RVWHQVWHOOH VRQVWLIJH EHEDXWH XQG XQEHEDXWH *UXQGVWe<FNH
(UJHEQLV 30DQDQGDH JRUWJIJHVFKU| ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH $XV]DKOXQJHQ U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZH

VRQVWLJIH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
*HVFKIITWVDXV]DKOXQJHQ 6DFKYHUVW NRVWHQ

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWL]J

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DQWHLOLJH (LQJDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *UXQGVW
9HUP|JHQVJIHJIJHQVWIQGHQ
9HUIX%HUXQJ YRQ XQEHZHJOLFKHQ 9HUP|JHQVJIHIJHQVWIQGHQ

DQWHLOLJH (LQ]JDKOXQJHQ I+U ,QYHVWLWLRQVWIWLIJNHLW

DQWHLOLJH $XV]DKOXQJHQ I*U GHQ (UZHUE YRQ LPPDWHULHOOH(
(UZHUE YRQ ]X DNWLYLHUHQGHQ LPPDWHULHOOHQ 9HUP|JHQVJIHIJHQVWIQGHQ

DQWHLOLJH $XV]DKOXQJHQ IU GHQ (UZHUE YRQ *UXQGVW-+FNHQ
9HUP|JHQVIHJIJHQVWIQGHQ
(UZHUE YRQ XQEHZHJOLFKHQ 9HUP|JHQVJHQVWIQGHQ

DOQWHLOLJH $XV]DKOXQJHQ U ,QYHVWLWLRQVWIWLJNHLW

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWL:

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

YROJHVH



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

=HQWUDOH 9HUZDOWXQJ
,QQHUH 9HUZDOWXQJ
9HUZDOWXQJIJVVWMMNHYKRH XQG

(LQULFKWXQJHQ I+U GLH JHVDPWH 9HUZDOWXQJ VRZLH 9HUZDOWXQ
(LQULFKWXQJHQ I+U GLH JHVDPWH 9HUZDOWXQJ VRZLH 9HUZDOWXQ
(LQULFKWXQJHQ IsU GLH JHVDPWH 9HUZDOWXQJ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH |[ITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH DXV
9HUZDOWXQJVIHE<KUHQ

%HQXW]XQJIVIHE-KUHQ X IKQOLFKH (QWJHOWH

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
6RQVWLJIH 3ULYDW UHFKWOLFKH /HLVWXQJVHQWJHOWH

DOWHLOLJH .RVWHOQHUVWDWWXQJHQ XQG .RVWHQXPODJHQ
(LQ]IDKOXQJHQ DXV .RVWHQHUVWDWWXQJHQ X .RVWHQXPODJHQ *HPHLQGHQ 9HUE
(LQIDKOXQJHQ DXV .RVWHQHUVWDWWXQJHQ X .RVWHQXPODJHQ =ZHFNYHUEIQGH >

(LQIDKOXQJHQ DXV .RVWHQHUVWDWWXQJHQ X .RVWHQXPODJHQ 3ULYDWH 8QWHUC

DQWHLOLJH (LQ]JDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ!

DOQWHLOLJH $XV]DKOXQJHQ IU 6DFK XQG 'LHQVWOHLVWXQJHQ
OLHWHQ X 3DFKWHQ

+DOWXQJ YRQ )DKUJHXJHQ
(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU+VWXQJIVIHIHQVWIQGHQ
8QWHUKDOWXQJ YRQ *HUIWHQ $XVVWDWWXQJHQ XQG $XVU+VWXQJIHVIHIHQVWIQG
$XV XQG )RUWELOGXQJ

%HVRQGHUH 9HUZDOWXQJV X %HWULHEVDXV]DKOXQJHQ VRQVWLJH

VRQVWLJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
'DWHQYHUDUEHLWXQJ
OLWJOLHGVEHLWUIJH
*HVFKIITWVDXV]DKOXQJHQ %-UREHGDUI
*HVFKIITWVDXV]DKOXQJHQ )DFKOLWHUDWXU
*HVFKIITWVDXV]DKOXQJHQ 3RVW XQG )HUQPHOGHJHE-KUHQ
*HVFKIITWVDXV]DKOXQJHQ |[IIHQWOLFKH %HNDQQWPDFKXQJHQ
*HVFKIITWVDXV]DKOXQJHQ 'LHQVWUHLVHQ
*HVFKIITWVDXV]DKOXQJHQ 6DFKYHUVW NRVWHQ
*HVFKIITWVDXV]DKOXQJHQ VRQVWLJH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

,QQHUH 9HUZDOWXQJ

=HQWUDOH 9HUZDOWXQJ

9HUZDOWXQJVVWHMNKHYKBH XQG
(LQULFKWXQJHQ IU GLH JHVDPWH 9HUZDOWXQJ VRZLH 9HUZDOWXQ
(LQULFKWXQJHQ IU GLH JHVDPWH 9HUZDOWXQJ VRZLH 9HUZDOWXQ
(LQULFKWXQJHQ IU GLH JHVDPWH 9HUZDOWXQJ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

9HUVLFKHUXQJHQ

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DQWHLOLJH $XV]DKOXQJHQ I*U GHQ (UZHUE YRQ *EULJHP 6DFKDQ
(UZHUE YRQ |X DNWLYLHUHQGHQ EHZHJOLFKHQ 9HUP|JHQVJHIJHQVWIQGHQ

DQWHLOLJH $XV]DKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWL!.

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXYV

JROJHVHL



*HPHLQGH 'REHUVFKDX *DX%LJ 7THLOILQDQJUHFKQXQJ $ 3ODQYHUJOHLFK X ft 61F

'"UXFNOLVWH ) $ +DXVKDOWVMDKU 6HLWH Y
SURGXNWNODVVH =HQWUDOH 9HUZDOWXQJ
SBURGXNWEHUHLFI} ,QQHUH 9HUZDOWXQJ
BURGXNWJUXSSH 9HUZDOWXQJVVWMMKMHYKXEH XQG
BURGXNWXQWHUJ (LQULFKWXQJHQ IU GLH JHVDPWH 9HUZDOWXQJ VRZLH 9HUZDOWXQ
BURGXNW % DXKRI
.RVWHQVWHOOH % DXKRI
(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKLUL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH =XZHLVXQJHQ XQG 8PODJHQ I-U ODXIHQGH 9HUZDOW:
=XZHLVXQJHQ X =XVFK+VVH I+U ODXIHQGH =ZHFNH %XQG
=XZHLVXQJHQ X =XVFK+VVH I+U ODXIHQGH =ZHFNH *HPHLQGHQ 9HUEIQGH

DQWHLOLJH |[ITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH DXV
%HQXW]XQJIVIHE*KUHQ X IKQOLFKH (QWJHOWH

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
(LQ]DKOXQJHQ DXV GHP 9HUNDXI
6RQVWLJIH 3ULYDW UHFKWOLFKH /HLVWXQJVHQWJHOWH

DOQWHLOLJH .RVWHQHUVWDWWXQJHQ XQG .RVWHQXPODJHQ
(LQ]IDKOXQJHQ DXV .RVWHQHUVWDWWXQJHQ X .RVWHQXPODJHQ 3ULYDWH 8QWHUC
(LQ]IDKOXQJHQ DXV .RVWHQHUVWDWWXQJHQ X .RVWHQXPODJHQ hEULJH %HUHLFK

DQWHLOLJH (LQ]JDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ!

DQWHLOLJH 3HUVRQDODXV]DKOXQJHQ
I*U WDULIOLFK %HVFKIIWLIWH

leU VRQVWLJIH %HVFKIIWLIJWH

l*U WDULIOLFK %HVFKIITWLIJWH

lU WDULIOLFK %HVFKIIWLJWH

l*U VRQVWLJIH %HVFKIIWLIJWH

%HLKLOIHQ X 8QWHUVWW]XQJVOHLVWXQJHQ I+U %HVFKIIWLIJWH
DOQWHLOLJH $XV]DKOXQJHQ [+U 6DFK XQG 'LHQVWOHLVWXQJHQ

BQWHUKDOWXQJ GHU *UXQGVWe+*FNH X EDXOLFKHQ $QODJHQ

OLHWHQ X 3DFKWHQ

%UHQQVWRIIH

(QHUJLH

:DVVHU $EZDVVHU

S5HLQLJXQJ 0+OODEIXKU
*UXQGVWHXHU 9HUVLFKHUXQJ

JROJHVHL



*HPHLQGH 'REHUVFKDX *DX%LJ 7THLOILQDQJUHFKQXQJ $ 3ODQYHUJOHLFK X ft 61F

'"UXFNOLVWH ) $ +DXVKDOWVMDKU 6HLWH Y
SURGXNWNODVVH =HQWUDOH 9HUZDOWXQJ
SBURGXNWEHUHLFI} ,QQHUH 9HUZDOWXQJ
BURGXNWJUXSSH 9HUZDOWXQJVVWMMKMHYKXEH XQG
BURGXNWXQWHUJ (LQULFKWXQJHQ IU GLH JHVDPWH 9HUZDOWXQJ VRZLH 9HUZDOWXQ
BURGXNW % DXKRI
.RVWHQVWHOOH % DXKRI
(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKLUL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWWV 6SDOWH (
9 h$ %
(85

+DOWXQJ YRQ J)DKUJHXJHQ

(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU-VWXQJVIHIJHQVWIQGHQ
8QWHUKDOWXQJ YRQ *HUIWHQ $XVVWDWWXQJHQ XQG $XVU+VWXQJIHVIHIHQVWIQG
$XV XQG )RUWELOGXQJ

"LHQVWNOHLGXQJ

VRQVWLJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
6RQVWLJH 3HUVRQDO X 9HUVRUJXQJVDXVIDKOXQJIHQ

*HVFKIIWVDXV]DKOXQJHQ 3RVW XQG JHUQPHOGHJHE-KUHQ
*HVFKIIWVDXV]DKOXQJHQ 6DFKYHUVW NRVWHQ

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DOQWHLOLJH (LQJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
DE ,QYHVW]XZHQGXQJ /DQG

DQWHLOLJH (LQ]JDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

DOWHLOLJH $XV]DKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJHQ I+U +RFKEDXPD%QDKPHQ

DQWHLOLJH $XV]DKOXQJHQ I*U GHQ (UZHUE YRQ *EULJHP 6DFKDQ
(UZHUE YRQ ]X DNWLYLHUHQGHQ EHZHJOLFKHQ 9HUP|JHQVJIHJHQVWIQGHQ

DQWHLOLJH $XV]DKOXQJHQ U ,QYHVWLWLRQVWIWLJNHLW

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWL:

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *DX%LJ 7THLOILQDQJUHFKQXQJ $ 3ODQYHUJOHLFK X ft 61F

'"UXFNOLVWH ) $ +DXVKDOWVMDKU 6HLWH Y
SURGXNWNODVVH =HQWUDOH 9HUZDOWXQJ
SBURGXNWEHUHLF} 6LFKHUKHLW XQG 2UGQXQJ
BURGXNWJUXSSH 6WDWLVWLN XQG :DKOHQ
BURGXNWXQWHUJ 6WDWLVWLN XQG :DKOHQ
BURGXNW 6WDWLVWLN XQG :DKOHQ
.RVWHQVWHOOH 6WDWLVWLN XQG :DKOHQ
(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKLUL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH .RVWHQHUVWDWWXQJHQ XQG .RVWHQXPODJHQ
(LQ]IDKOXQJHQ DXV .RVWHQHUVWDWWXQJHQ X .RVWHQXPODJHQ /DQG

(LQ]IDKOXQJHQ DXV .RVWHQHUVWDWWXQJHQ X .RVWHQXPODJHQ 3ULYDWH 8QWHUC

DQWHLOLJH (LQ]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ!

DOQWHLOLJH $XV]DKOXQJHQ [+U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV XQG )RUWELOGXQJ

VRQVWLJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
6RQVWLJIH 3HUVRQDO X 9HUVRUJXQJVDXV]DKOXQJIHQ

$XV]IDKOXQJHQ I+U HKUHQDPWOLFKH 7IWLINHLW
*HVFKIIWVDXV]DKOXQJHQ %+UREHGDUI
*HVFKIIWVDXV]DKOXQJHQ 3RVW XQG )HUQPHOGHJHE-KUHQ
*HVFKIIWVDXV]DKOXQJHQ 'LHQVWUHLVHQ

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DOQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

=HQWUDOH 9HUZDOWXQJ
6LFKHUKHLW XQG 2UGQXQJ
2UGQXQJVDQJHOHJHQKHLWHQ
2UGQXQJVDXIJDEHQ
2UGQXQJVDXIJDEHQ
2UGQXQJVDXIJDEHQ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH |[ITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH DXV
9HUZDOWXQJVIHE<KUHQ

DOQWHLOLJH VRQVWLJH KDXVKDOWVZLUNVDPH (LQJDKOXQJHQ DXV
% X% JHOGHU

DQWHLOLJH (LQ]JDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ!

DOWHLOLJH $XV]DKOXQJHQ I+U 6DFK XQG 'LHQVWOHLVWXQJHQ
8QWHUKDOWXQJ GHU *UXQGVWe+FNH X EDXOLFKHQ $QODJHQ

5HLQLJXQJ 0-OODEIXKU
(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU*VWXQJVIHIHQVWIQGHQ

VRQVWLJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
*HVFKIITWVDXV]DKOXQJHQ )DFKOLWHUDWXU

*HVFKIITWVDXV]DKOXQJHQ 6DFKYHUVW NRVWHQ
*HVFKIITWVDXV]DKOXQJHQ VRQVWLJH

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

=HQWUDOH 9HUZDOWXQJ
6LFKHUKHLW XQG 2UGQXQJ
2UGQXQJVDQJHOHJHQKHLWHQ
2UGQXQJVDXIJDEHQ
2UGQXQJVDXIJDEHQ

gl ITHQWOLFKH QUBNHIQUIV ZHVHQ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH |[ITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH DXV
9HUZDOWXQJVIHE<KUHQ

DOQWHLOLJH VRQVWLJH KDXVKDOWVZLUNVDPH (LQJDKOXQJHQ DXV
% X% JHOGHU

DQWHLOLJH (LQ]JDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ!

DOWHLOLJH $XV]DKOXQJHQ IU 6DFK XQG 'LHQVWOHLVWXQJHQ
*UXQGVWHXHU 9HUVLFKHUXQJ
(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU+VWXQJVIHIJHQVWIQGHQ

VRQVWLJIJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
*HVFKIIWVDXV]DKOXQJHQ )DFKOLWHUDWXU

DOQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW

.RVWHQVWHOOH OHOGHZHVHQ

=HQWUDOH 9HUZDOWXQJ
6LFKHUKHLW XQG 2UGQXQJ
2UGQXQJVDQJHOHJHQKHLWHQ
2UGQXQJVDXIJDEHQ
2UGQXQJVDXIJDEHQ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

VRQVWLIJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
(UVWDWWXQJIHQ I+U $XV]DKOXQJHQ YRQ 'ULWWHQ D OIG 9HUZDOWXQJIVWIWLINHL

DOQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW

.RVWHQVWHOOH 6WDQGHVDPW

=HQWUDOH 9HUZDOWXQJ
6LFKHUKHLW XQG 2UGQXQJ
2UGQXQJVDQJHOHJHQKHLWHQ
2UGQXQJVDXIJDEHQ
2UGQXQJVDXIJDEHQ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

VRQVWLIJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
(UVWDWWXQJIHQ I+U $XV]DKOXQJHQ YRQ 'ULWWHQ D OIG 9HUZDOWXQJIVWIWLINHL

DOQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

=HQWUDOH 9HUZDOWXQJ
6LFKHUKHLW XQG 2UGQXQJ

2UGQXQJVDQJHOHJHQKHLWHQ

2UGQXQJVDXIJDEHQ
2UGQXQJVDXIJDEHQ
JULHGHQVULFKWHU

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH 7UDQVIHUDXV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWX
=XZHLVXQJHQ X =XVFK+VVH I+U ODXIHQGH =ZHFNH *HPHLQGHQ 9HUEIQGH

DOQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *DX%LJ 7THLOILQDQJUHFKQXQJ $ 3ODQYHUJOHLFK X ft 61F

'UXFNOLVWH ) $ +DXVKDOWVMDKU BHLWH v
BURGXNWNODVVH =HQWUDOH 9HUZDOWXQJ
BURGXNWEHUHLF! 6LFKHUKHLW XQG 2UGQXQJ
BURGXNWJUXSSH %UDQGVFKXW]
BURGXNWXQWHUJ JHXHUZHXQUOJHPHLQ
BURGXNW JHXHUZHXQOJHPHLQ
.RVWHQVWHOOH JHXHUZHXQOJHPHLQ
(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] Gl +DXVKDOWYV $QvDwW]
(LQ XQG $XV]DKOXQJVDUWHQ +*DXVKDOWM 6SDOWH '
9 h$ %
(85

DQWHLOLJH =XZHLVXQJHQ XQG 8PODJHQ I-U ODXIHQGH 9HUZDOW:
=XZHLVXQJHQ X =XVFK+VVH I+U ODXIHQGH =ZHFNH /DQG

6SHQGHQ 3ULYDWH 8QWHUQHKPHQ

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
6RQVWLJIH 3ULYDW UHFKWOLFKH /HLVWXQJVHQWJHOWH

DOWHLOLJH .RVWHOQHUVWDWWXQJHQ XQG .RVWHQXPODJHQ
(LQ]IDKOXQJHQ DXV .RVWHQHUVWDWWXQJHQ X .RVWHQXPODJHQ *HPHLQGHQ 9HUE
(LQ]IDKOXQJHQ DXV .RVWHQHUVWDWWXQJHQ X .RVWHQXPODJHQ 3ULYDWH 8QWHUC

DQWHLOLJH (LQ]JDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ!

DOWHLOLJH $XV]DKOXQJHQ IU 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJIHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZH
OLHWHQ X 3DFKWHQ
+DOWXQJ YRQ )DKUJHXJHQ
(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU+VWXQJIVIHIHQVWIQGHQ
8QWHUKDOWXQJ YRQ *HUIWHQ $XVVWDWWXQJHQ XQG $XVU+VWXQJIHVIHIHQVWIQG
$XV XQG )RUWELOGXQJ
"LHQVWNOHLGXQJ
%HVRQGHUH 9HUZDOWXQJV X %HWULHEVDXV]DKOXQJHQ VRQVWLJIH

DOQWHLOLJH 7UDQVIHUDXV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWX
=XZHLVXQJHQ X =XVFKeVVH I+U ODXIHQGH =ZHFNH hEULJH %HUHLFK

VRQVWLJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
6RQVWLJH 3HUVRQDO X 9HUVRUJXQJIVDXV]DKOXQJIHQ

$XV]IDKOXQJIJHQ I*U HKUHQDPWOLFKH 7IWLINHLW
'‘DWHQYHUDUEHLWXQJ

OLWJOLHGVEHLWUIJH

*HVFKIIWVDXV]DKOXQJHQ %*UREHGDUI
*HVFKIIWVDXV]DKOXQJHQ )DFKOLWHUDWXU

JROJHVHL



*HPHLQGH 'REHUVFKDX *DX%LJ 7THLOILQDQJUHFKQXQJ $ 3ODQYHUJOHLFK X ft 61F

'UXFNOLVWH ) $ +DXVKDOWVMDKU BHLWH v
BURGXNWNODVVH =HQWUDOH 9HUZDOWXQJ
BURGXNWEHUHLF! 6LFKHUKHLW XQG 2UGQXQJ
BURGXNWJUXSSH %UDQGVFKXW]
BURGXNWXQWHUJ JHXHUZHXQUOJHPHLQ
BURGXNW JHXHUZHXQOJHPHLQ
.RVWHQVWHOOH JHXHUZHXQOJHPHLQ
(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] Gl +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +*DXVKDOWM 6SDOWH '
9 h$ %
(85

*HVFKITWVDXV]DKOXQJHQ 3RVW XQG JHUQPHOGHJHE-KUHQ

*HVFKITWVDXV]DKOXQJHQ 'LHQVWUHLVHQ

*HVFKIITWVDXV]DKOXQJHQ 6DFKYHUVW NRVWHQ

9HUVLFKHUXQJHQ

(UVWDWWXQJHQ I+U $XV]DKOXQJHQ YRQ 'ULWWHQ D OIG 9HUZDOWXQJIVWIWLINHL
DQWHLOLJH $XVIDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWL]J
DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW
DOQWHLOLJH (LQJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ

DE L, QYHVW]XZHQGXQJ /DQG
DQWHLOLJH (LQ]JDKOXQJHQ IU ,QYHVWLWLRQVWIWLIJNHLW
DQWHLOLJH $XV]DKOXQJHQ IU GHQ (UZHUE YRQ *EULJHP 6DFKDQ

(UZHUE YRQ ]X DNWLYLHUHQGHQ EHZHJOLFKHQ 9HUP|JHQVJIHJHQVWIQGHQ
DQWHLOLJH $XV]DKOXQJHQ IU ,QYHVWLWLRQVWIWLJINHLW
DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWL.

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *DX%LJ 7THLOILQDQJUHFKQXQJ $ 3ODQYHUJOHLFK X ft 61F

'UXFNOLVWH ) $ +DXVKDOWVMDKU BHLWH v
BURGXNWNODVVH =HQWUDOH 9HUZDOWXQJ
BURGXNWEHUHLF! 6LFKHUKHLW XQG 2UGQXQJ
BURGXNWJUXSSH %UDQGVFKXW]
BURGXNWXQWHUJ JHXHUZHXQUOJHPHLQ
BURGXNW JHXHUZHXQOJHPHLQ
.RVWHQVWHOOH JHXHUZHKUKDXV 'LHKPHQ
(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] Gl +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +*DXVKDOWM 6SDOWH '
9 h$ %
(85

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ X 3DFKWHQ

DOQWHLOLJH (LQJDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJT

DOWHLOLJH $XV]DKOXQJHQ [+U 6DFK XQG 'LHQVWOHLVWXQJHQ
BQWHUKDOWXQJ GHU *UXQGVWe+FNH X EDXOLFKHQ $QODJHQ

(QHUJLH
:DVVHU $EZDVVHU

5HLQLJXQJ 0-OODEIXKU

*UXQGVWHXHU 9HUVLFKHUXQJ

(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU+VWXQJIVIHIHQVWIQGHQ
8QWHUKDOWXQJ YRQ *HUIWHQ $XVVWDWWXQJHQ XQG $XVU+VWXQJIHVIHIHQVWIQG

VRQVWLJIJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
9HUVLFKHUXQJHQ

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXV

JROJHVHL



'"UXFNOLVWH ) $

*HPHLQGH 'REHUVFKDX *D X% LJ

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

%UDQGVFKXW]
JHXHUZHXOOJIJHPHLQ
JHXHUZHXOOJIJHPHLQ

=HQWUDOH 9HUZDOWXQJ
6LFKHUKHLW XQG 2UGQXQJ

JHXHUZHKUKDXV '"REHUVFKDX

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ X 3DFKWHQ

DOQWHLOLJH (LQJDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJT

DOWHLOLJH $XV]DKOXQJHQ [+U 6DFK XQG 'LHQVWOHLVWXQJHQ
BQWHUKDOWXQJ GHU *UXQGVWe+FNH X EDXOLFKHQ $QODJHQ

OLHWHQ X 3DFKWHQ

%UHQQVWRIIH

(QHUJLH

:DVVHU $EZDVVHU

5HLQLJXQJ 0+OODEIXKU

*UXQGVWHXHU 9HUVLFKHUXQJ

(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU*VWXQJVIHIHQVWIQGHQ
8QWHUKDOWXQJ YRQ *HUIWHQ $XVVWDWWXQJHQ XQG $XVU*VWXQJHVIHIJHQVWIQG

VRQVWLJIJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
9HUVLFKHUXQJHQ

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DOQWHLOLJH (LQJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
DE JQYHVW]XZHQGXQJ /DQG

DQWHLOLJH (LQ]JDKOXQJHQ IeU ,QYHVWLWLRQVWIWLIJNHLW

DOQWHLOLJH $XV]DKOXQJHQ U GHQ (UZHUE YRQ *UXQGVWs FNHOQ
9HUP|JHQVJHIJHQVWIQGHQ
(UZHUE YRQ XQEHZHJOLFKHQ 9HUP|JHQVJHQVWIQGHQ

DOWHLOLJH $XV]DKOXQJHQ [+U %DXPD%QDKPHQ
$XV]DKOXQJIJHQ I*U VRQVWLJIH %DXPD%QDKPHQ

DOQWHLOLJH $XV]DKOXQJHQ U ,QYHVWLWLRQVWIWLJNHLW

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWL:

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

=HQWUDOH 9HUZDOWXQJ
6LFKHUKHLW XQG 2UGQXQJ
%UDQGVFKXW]
JHXHUZHXOOJIJHPHLQ
JHXHUZHXOOJIJHPHLQ
JHXHUZHKUKDXV '"REHUVFKDX

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLYV
9RUMDKL

30DQDQEH
+DXVKDOW

YRUWJIHVFKU
$QVDW] G

+DXVKDOW M

9 h$ %

, VW (UJHEQ
+DXVKDOWYV

9HUJOHLH
$QVDW]
6SDOWH 0

(85

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

=HQWUDOH 9HUZDOWXQJ
6LFKHUKHLW XQG 2UGQXQJ
%UDQGVFKXW]
JHXHUZHXOJOJIJHPHLQ
JHXHUZHXOJOJIJHPHLQ
JHXHUZHKUKDXV "UHWVFKHQ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

OLHWHQ X 3DFKWHQ

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH

DOQWHLOLJH (LQJDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJT

OLHWHQ X 3DFKWHQ
%UHQQVWRIIH

(QHUJLH

:DVVHU $EZDVVHU

5HLQLJXQJ 0-OO0DEIXKU
*UXQGVWHXHU 9HUVLFKHUXQJ

DOWHLOLJH $XV]DKOXQJHQ [+U 6DFK XQG 'LHQVWOHLVWXQJHQ
BQWHUKDOWXQJ GHU *UXQGVWe+FNH X EDXOLFKHQ $QODJHQ

(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU-VWXQJVIHIHQVWIQGHQ
8QWHUKDOWXQJ YRQ *HUIWHQ $XVVWDWWXQJHQ XQG $XVU*VWXQJHVIHIJHQVWIQG

9HUVLFKHUXQJHQ

VRQVWLJIJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO<EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

=HQWUDOH 9HUZDOWXQJ
6LFKHUKHLW XQG 2UGQXQJ
%UDQGVFKXW]
JHXHUZHXOJOJIJHPHLQ
JHXHUZHXOJOJIJHPHLQ
JHXHUZHKUKDXV *DX %0 LJ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

OLHWHQ X 3DFKWHQ

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH

DOQWHLOLJH (LQJDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJT

OLHWHQ X 3DFKWHQ
%UHQQVWRIIH

(QHUJLH

:DVVHU $EZDVVHU

5HLQLJXQJ 0-OO0DEIXKU
*UXQGVWHXHU 9HUVLFKHUXQJ

DOWHLOLJH $XV]DKOXQJHQ [+U 6DFK XQG 'LHQVWOHLVWXQJHQ
BQWHUKDOWXQJ GHU *UXQGVWe+FNH X EDXOLFKHQ $QODJHQ

(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU-VWXQJVIHIHQVWIQGHQ
8QWHUKDOWXQJ YRQ *HUIWHQ $XVVWDWWXQJHQ XQG $XVU*VWXQJHVIHIJHQVWIQG

9HUVLFKHUXQJHQ

VRQVWLJIJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO<EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

=HQWUDOH 9HUZDOWXQJ
6LFKHUKHLW XQG 2UGQXQJ
%UDQGVFKXW]
JHXHUZHXOJOJIJHPHLQ
JHXHUZHXOJOJIJHPHLQ
JHXHUZHKUKDXV *QDVFKZLW]

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ X 3DFKWHQ

DOQWHLOLJH (LQJDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJT

DOWHLOLJH $XV]DKOXQJHQ [+U 6DFK XQG 'LHQVWOHLVWXQJHQ
BQWHUKDOWXQJ GHU *UXQGVWe+FNH X EDXOLFKHQ $QODJHQ

%UHQQVWRIIH

(QHUJLH

:DVVHU $EZDVVHU

5HLQLJXQJ 0+OODEIXKU

*UXQGVWHXHU 9HUVLFKHUXQJ

(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU*VWXQJIVIHIHQVWIQGHQ
8QWHUKDOWXQJ YRQ *HUIWHQ $XVVWDWWXQJHQ XQG $XVU+VWXQJIHVIHIHQVWIQG

VRQVWLJIJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
9HUVLFKHUXQJHQ

DOQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJH (LQJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
DE JQYHVW]XZHQGXQJ /DQG

DOQWHLOLJH (LQJDKOXQJHQ 1+U ,QYHVWLWLRQVWIWLJNHLW

DQWHLOLJH $XV]DKOXQJHQ I*U %DXPD%QDKPHQ
$XV]DKOXQJHQ I+U VRQVWLJIH %DXPD%QDKPHQ

DQWHLOLJH $XV]DKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWL!

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

=HQWUDOH 9HUZDOWXQJ
6LFKHUKHLW XQG 2UGQXQJ
%UDQGVFKXW]
JHXHUZHXOOJIJHPHLQ
JHXHUZHXOOJIJHPHLQ
JHXHUZHKUKDXV 1DXQGRUI

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

OLHWHQ X 3DFKWHQ

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH

DOQWHLOLJH .RVWHQHUVWDWWXQJHQ XQG .RVWHQXPODJHQ

(LQIDKOXQJHQ DXV .RVWHQHUVWDWWXQJHQ X .RVWHQXPODJHQ 3ULYDWH 8QWHUC

DQWHLOLJH (LQ]JDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ!

%UHQQVWRIIH

(QHUJLH

:DVVHU $EZDVVHU

5HLQLJXQJ 0-OODEIXKU
*UXQGVWHXHU 9HUVLFKHUXQJ

DOWHLOLJH $XV]DKOXQJHQ I+U 6DFK XQG 'LHQVWOHLVWXQJHQ
8QWHUKDOWXQJ GHU *UXQGVWe+FNH X EDXOLFKHQ $QODJHQ

(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU+VWXQJIVIHIHQVWIQGHQ
8QWHUKDOWXQJ YRQ *HUIWHQ $XVVWDWWXQJHQ XQG $XVU+VWXQJIHVIHIHQVWIQG

9HUVLFKHUXQJHQ

VRQVWLJIJH KDXVKDOWVZLUNVDPH $XV]IDKOXQJHQ DXV ODXIHQGHU

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *DX%LJ 7THLOILQDQJUHFKQXQJ $ 3ODQYHUJOHLFK X ft 61F

'"UXFNOLVWH ) $ +DXVKDOWVMDKU 6HLWH Y
SURGXNWNODVVH 6FKXOH XQG . XOWXU
SBURGXNWEHUHLF} XOWXU XQG :LVVHQVFKDIW
BURGXNWJUXSSH WLEOLRWKHNHQ
BURGXNWXQWHUJ %*FKHUHLHQ
BURGXNW %*FKHUHLHQ
.RVWHQVWHOOH %*FKHUHLHQ
(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKLUL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
6RQVWLJH 3ULYDW UHFKWOLFKH /HLVWXQJVHQWJIHOWH

DOQWHLOLJH (LQJDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJT

DQWHLOLJH 3HUVRQDODXV]DKOXQJHQ
1*U VRQVWLJIH %HVFKIIWLIWH

l+U VRQVWLJIH %HVFKIIWLIJWH
l+U VRQVWLJIH %HVFKIIWLIJWH

DOWHLOLJH $XV]DKOXQJHQ [+U 6DFK XQG 'LHQVWOHLVWXQJHQ
OLHWHQ X 3DFKWHQ

5HLQLJXQJ 0+OODEIXKU

*UXQGVWHXHU 9HUVLFKHUXQJ

(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU-VWXQJVIHIHQVWIQGHQ
%XFKDQVFKDIIXQJHQ

VRQVWLIJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
*HVFKIITWVDXV]DKOXQJHQ %-UREHGDUI

*HVFKIIWVDXV]DKOXQJHQ 'LHQVWUHLVHQ

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t  6IF

+DXVKDOWVMDKU

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

6FKXOH XQG .XOWXU

XOWXU XQG :LVVHQVFKDIW

+HLPXWG VRQVWLIJH . XOWXUSIOHJH

+HLPXWG VRQVWLIJH . XOWXUSIOHJH

+HLPXWG VRQVWLIJH . XOWXUSIOHJH
JJUGHUXQJ YRQ 9HUHLQHQ XQG .XOWXUSIOHJH

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH =XZHLVXQJHQ XQG 8PODJHQ I-U ODXIHQGH 9HUZDOW:
=XZHLVXQJHQ X =XVFK+VVH I+U ODXIHQGH =ZHFNH /DQG
=XZHLVXQJHQ XQG =XVFKe+VVH I+U ODXIHQGH =ZHFNH /DQG %+UJHUEHWHLOLJIXQJ

=XZHLVXQJHQ X =XVFKeVVH I+U ODXIHQGH =ZHFNH hEULJH %HUHLFK
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+DXVKDOWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH $XV]DKOXQJHQ IU 6DFK XQG 'LHQVWOHLVWXQJHQ
8QWHUKDOWXQJ GHU *UXQGVW+FNH X EDXOLFKHQ $QODJHQ
(QHUJLH
:DVVHU $EZDVVHU
S5HLQLJXQJ 0<OODEIXKU
*UXQGVWHXHU 9HUVLFKHUXQJ
8QWHUKDOWXQJ YRQ *HUIWHQ $XVVWDWWXQJHQ XQG $XVU+VWXQJIHVIHIHQVWIQG

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t  6IF
+DXVKDOWVMDKU

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

6R]JLDOHV XQG -XJHQG
LQGHNJHQGG )DPLOOA*HQKLOIH
(LQULFKWXQJHQ I+U -XJHQGDUEHLW
(LQULFKWXQJHQ I+U -XJHQGDUEHLW
(LQULFKWXQJHQ I+U -XJHQGDUEHLW
-XJHQGFOXE *DX%LJ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

(QHUJLH

:DVVHU $EZDVVHU

5HLQLJXQJ 0+OODEIXKU
*UXQGVWHXHU 9HUVLFKHUXQJ

DOQWHLOLJH $XV]DKOXQJHQ U 6DFK XQG 'LHQVWOHLVWXQJHQ
8QWHUKDOWXQJ GHU *UXQGVWe+FNH X EDXOLFKHQ $QODJHQ

(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU*VWXQJVIHIJHQVWIQGHQ
8QWHUKDOWXQJ YRQ *HUIWHQ $XVVWDWWXQJHQ XQG $XVU+VWXQJIHVIHIHQVWIQG

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

6SRUWI|JUGHUXQJ

*HVXQGKHLW XQG 6SRUW

JIJUGHUXQJ GHV 6SRUWYV
JIJUGHUXQJ GHV 6SRUWYV
JIJUGHUXQJ GHV 6SRUWYV
JJUGHUXQJ GHU 6SRUWYHUHLQH

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH =XZHLVXQJHQ XQG 8PODJHQ I-U ODXIHQGH 9HUZDOW:
=XZHLVXQJHQ X =XVFK+VVH I+U ODXIHQGH =ZHFNH hEULJH %HUHLFK

DOQWHLOLJH (LQJDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJT

DOWHLOLJH $XV]DKOXQJHQ [+U 6DFK XQG 'LHQVWOHLVWXQJHQ
%HVRQGHUH 9HUZDOWXQJV XQG %HWULHEVDXV]DKOXQJHQ PLW 6SHQGHQ

$XVIDEHQ | NXOW 9HUDQVWDOWXQJHQ HLQVFKO %HI|[UGHUXQJ

DOQWHLOLJH 7UDQVIHUDXV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWX
=XZHLVXQJHQ X =XVFKeVVH I+U ODXIHQGH =ZHFNH hEULJH %HUHLFK

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DOQWHLOLJH $XV]DKOXQJHQ U ,OYHVWLWLRQVI[UGHUXQJVPD% QL
=XZHLVXQJHQ X =XVFKeVVH I+U ,QYHVWLWLRQHQ hEULJH %HUHLFKH

DQWHLOLJH $XV]DKOXQJHQ I*U ,QYHVWLWLRQVWIWLJIJNHLW

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWL/

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVXQGKHLW XQG 6SRUW
6SRUWI|JUGHUXQJ
6SRUWVWIWWHQ XQG %IGHU
6SRUWVWIWWHQ XQG %IGHU
6FKO*VVHOBHIRGWNWIWWHQ
6SRUWSODW] '"REHUVFKDX

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH $XV]DKOXQJHQ U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZH

DOQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

6SRUWI|JUGHUXQJ

*HVXQGKHLW XQG 6SRUW

6SRUWVWIWWHQ XQG %IGHU
6SRUWVWIWWHQ XQG %IGHU
6FKO*VVHOBHIRGWNWIWWHQ
6SRUWSODW] *DX%oLJ

(UJHEQLYV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] G|l +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH i
9 h$ %
(85

DQWHLOLJH |[ITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH DXV
%HQXW]XQJIVIHE-KUHQ X IKQOLFKH (QWJHOWH

DOQWHLOLJH (LQJDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJT

DQWHLOLJH $XV]DKOXQJHQ I+U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJIHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZH
(QHUJLH
8QWHUKDOWXQJ YRQ *HUIWHQ $XVVWDWWXQJHQ XQG $XVU+VWXQJIHVIHIHQVWIQG

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

6SRUWI|JUGHUXQJ

*HVXQGKHLW XQG 6SRUW

6SRUWVWIWWHQ XQG %IGHU
6SRUWVWIWWHQ XQG %IGHU
6FKO*VVHOBHIRGWNWIWWHQ
6SRUWOHUKHLP *DX%oLJ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH $XV]DKOXQJHQ IU 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJIHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZH
(QHUJLH
:DVVHU S$EZDVVHU
5HLQLJXQJ 0-OODEIXKU
*UXQGVWHXHU 9HUVLFKHUXQJ
(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU+VWXQJIVIHIHQVWIQGHQ
8QWHUKDOWXQJ YRQ *HUIWHQ $XVVWDWWXQJHQ XQG $XVU+VWXQJIHVIHIHQVWIQG

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVXQGKHLW XQG 6SRUW
6SRUWI|JUGHUXQJ
6SRUWVWIWWHQ XQG %IGHU
6SRUWVWIWWHQ XQG %IGHU
6FKO*VVHOBHIRGWNWIWWHQ
6SRUWSODW] "UDXVFKNRZLW]

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH $XV]DKOXQJHQ U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZH

DOQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

6SRUWI|JUGHUXQJ

*HVXQGKHLW XQG 6SRUW

6SRUWVWIWWHQ XQG %IGHU
6SRUWVWIWWHQ XQG %IGHU
6FKO*VVHOBHIRGWNWIWWHQ
6SRUWKDOOH 6FKOXQJZLW]

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH |[ITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH DXV
%HQXW]XQJIVIHE-KUHQ X IKQOLFKH (QWJHOWH

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ X 3DFKWHQ

6RQVWLJH 3ULYDW UHFKWOLFKH /HLVWXQJVHQWJHOWH

DOWHLOLJH .RVWHOQHUVWDWWXQJHQ XQG .RVWHQXPODJHQ
(LQ]IDKOXQJHQ DXV .RVWHQHUVWDWWXQJHQ X .RVWHQXPODJHQ 3ULYDWH 8QWHUC

DQWHLOLJH (LQ]JDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ!

DOQWHLOLJH $XV]DKOXQJHQ IU 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJIHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZH
%UHQQVWRIIH
(QHUJLH
:DVVHU S$EZDVVHU
5HLQLJXQJ 0-OODEIXKU
*UXQGVWHXHU 9HUVLFKHUXQJ
(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU+VWXQJVIHIHQVWIQGHQ
8QWHUKDOWXQJ YRQ *HUIWHQ $XVVWDWWXQJHQ XQG $XVU+VWXQJIHVIHIHQVWIQG

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO<EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *DX%LJ 7THLOILQDQJUHFKQXQJ $ 3ODQYHUJOHLFK X ft 61F

'"UXFNOLVWH ) $ +DXVKDOWVMDKU 6HLWH Y
BURGXNWNODVVH *HVXQGKHLW XQG 6SRUW
SBURGXNWEHUHLFI} 6SRUWI|UGHUXQJ
BURGXNWJUXSSH 6SRUWVWIWWHQ XQG %IGHU
BURGXNWXQWHUJ 6SRUWVWIWWHQ XQG %IGHU
BURGXNW 6FKO*VVHOBSRIGWNWIWWHOQ
.RVWHQVWHOOH 6SRUWKDOOH *DX%oLJ
(UJHEQLV | 30DQDQW@BIY )RUWJIHVFKUl ,VW (UJHEQ 9HUJOHLHF
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW] |
(LQ XQG $XV]DKOXQJIVDUWHQ +DXVKDOWV 6SDOWH
9 h$ %
(85

DQWHLOLJH |[ITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH DXV
%HQXW]XQJIVIHE-KUHQ X IKQOLFKH (QWJHOWH

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ X 3DFKWHQ

DOQWHLOLJH .RVWHQHUVWDWWXQJHQ XQG .RVWHQXPODJHQ
(LQ]IDKOXQJHQ DXV .RVWHQHUVWDWWXQJHQ X .RVWHQXPODJHQ 3ULYDWH 8QWHUC

DOQWHLOLJH (LQJDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJT

DQWHLOLJH 3HUVRQDODXV]DKOXQJHQ
I*U WDULIOLFK %HVFKIITWLIWH

l+U WDULIOLFK %HVFKIITWLIJWH
l+U WDULIOLFK %HVFKIITWLIJWH

DQWHLOLJH $XV]DKOXQJHQ I+U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJIHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZH

%UHQQVWRIIH

(QHUJLH

:DVVHU $EZDVVHU

5HLQLJXQJ 0+OODEIXKU

*UXQGVWHXHU 9HUVLFKHUXQJ

(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU*VWXQJIVIHIJHQVWIQGHQ
8QWHUKDOWXQJ YRQ *HUIWHQ $XVVWDWWXQJHQ XQG $XVU+VWXQJIHVIHIHQVWIQG

DQWHLOLJH 7UDQVIHUDXV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWX
=XZHLVXQJHQ X =XVFKeVVH I+U ODXIHQGH =ZHFNH hEULJH %HUHLFK

VRQVWLJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
*HVFKIITWVDXV]DKOXQJHQ 6DFKYHUVW NRVWHQ
9HUVLFKHUXQJHQ

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW

6SRUWI|JUGHUXQJ

*HVXQGKHLW XQG 6SRUW

6SRUWVWIWWHQ XQG %IGHU
6SRUWVWIWWHQ XQG %IGHU
6FKO*VVHOBHIRGWNWIWWHQ

.RVWHQVWHOOH 6SRUWKDOOH *DX%oLJ
(UJHEQLV | 30DQDQEBY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLHF
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH
9 hs %
(85

DOQWHLOLJH $XV]DKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I+U +RFKEDXPD% QDKPHQ

DOQWHLOLJH $XV]DKOXQJHQ U ,QYHVWLWLRQVWIWLJNHLW

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWL:

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

6SRUWI|JUGHUXQJ

DE

*HVXQGKHLW XQG 6SRUW

6SRUWVWIWWHQ XQG %IGHU
6SRUWVWIWWHQ XQG %IGHU
6FKO*VVHOBHIRGWNWIWWHQ
6SRUWOHUKHLP '"REHUVFKDX

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ X 3DFKWHQ

DOQWHLOLJH (LQJDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJT

DQWHLOLJH $XV]DKOXQJHQ I+U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJIHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZH

OLHWHQ X 3DFKWHQ

(QHUJLH

:DVVHU $EZDVVHU

5HLQLJXQJ 0+OODEIXKU
*UXQGVWHXHU 9HUVLFKHUXQJ

DOQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

6SRUWI|JUGHUXQJ

DE

*HVXQGKHLW XQG 6SRUW

6SRUWVWIWWHQ XQG %IGHU
6SRUWVWIWWHQ XQG %IGHU
6FKO*VVHOBHIRGWNWIWWHQ
XQVWUDVHQSODW] 'REHUVFKDX

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH $XV]DKOXQJHQ U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZH
(QHUJLH
:DVVHU $EZDVVHU
S5HLQLJXQJ 0<OODEIXKU
*UXQGVWHXHU 9HUVLFKHUXQJ

DOWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DOQWHLOLJH $XV]DKOXQJHQ [+U %DXPD%QDKPHQ
$XV]DKOXQJIJHQ I+U 7LHIEDXPD%QDKPHQ

DOQWHLOLJH $XV]DKOXQJHQ U ,QYHVWLWLRQVWIWLJNHLW

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWL:

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

6SRUWI|JUGHUXQJ

DE

*HVXQGKHLW XQG 6SRUW

6SRUWVWIWWHQ XQG %IGHU
6SRUWVWIWWHQ XQG %IGHU
6FKO*VVHOBHIRGWNWIWWHQ
5DVHQSODW] 'REHUVFKDX

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH |[ITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH DXV
%HQXW]XQJIVIHE-KUHQ X IKQOLFKH (QWJHOWH

DOQWHLOLJH (LQJDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJT

DQWHLOLJH $XV]DKOXQJHQ I+U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJIHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZH

(QHUJLH

:DVVHU $EZDVVHU

5HLQLJXQJ 0-OODEIXKU

*UXQGVWHXHU 9HUVLFKHUXQJ

(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU+VWXQJIVIHIHQVWIQGHQ
8QWHUKDOWXQJ YRQ *HUIWHQ $XVVWDWWXQJHQ XQG $XVU+VWXQJIHVIHIHQVWIQG

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW

.RVWHQVWHOOH 2UWVSODQXQJ

*HVWDOWXQJ XQG 8PZHOW
5IXPOLFKH 30DQXQJ XQG (QWZLFNOXQJ
5IXPOLFKH 300@XQQWZLFNOXQJVPD%QDKPHQ XQG JOXUQHXRUGQXQ
5IXPOLFKH 300@XQQWZLFNOXQJVPD%QDKPHQ XQG JOXUQHXRUGQXQ
5IXPOLFKH 300@XQQWZLFNOXQJVPD%QDKPHQ XQG JOXUQHXRUGQXQ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

VRQVWLIJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
*HVFKIITWVDXV]DKOXQJHQ [IIHQWOLFKH %HNDQQWPDFKXQJHQ
*HVFKIIWVDXV]DKOXQJHQ 6DFKYHUVW NRVWHQ

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO<EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *DX%LJ 7THLOILQDQJUHFKQXQJ $ 3ODQYHUJOHLFK X ft 61F

'"UXFNOLVWH ) $ +DXVKDOWVMDKU 6HLWH Y
BURGXNWNODVVH *HVWDOWXQJ XQG 8PZHOW
SBURGXNWEHUHLFI} %WDXQG *UXQGVWFNVRUGQXQJ
BURGXNWJUXSSH %WDXQG *UXQGVWFNVRUGQXQJ
BURGXNWXQWHUJ %WDXQG *UXQGVWFNVRUGQXQJ
BURGXNW %WDXQG *UXQGVWFNVRUGQXQJ
.RVWHQVWHOOH $O0OIJHPHLQH %DXYHUZDOWXQJ
(UJHEQLV | 30DQDQEBY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLHF
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH
9 hs %
(85

DQWHLOLJH =XZHLVXQJHQ XQG 8PODJHQ I-U ODXIHQGH 9HUZDOW:
=XZHLVXQJHQ X =XVFK+VVH I+U ODXIHQGH =ZHFNH %XQG

DOQWHLOLJH (LQJDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJT

DQWHLOLJH 3HUVRQDODXV]DKOXQJHQ
*U WDULIOLFK %HVFKIITWLIWH

|
l+U VRQVWLJIH %HVFKIIWLIJWH

l+U WDULIOLFK %HVFKIIWLIJWH
l+U WDULIOLFK %HVFKIIWLIJWH
|

U VRQVWLIH %HVFKIITWLIJWH

DOWHLOLJH $XV]DKOXQJHQ IU 6DFK XQG 'LHQVWOHLVWXQJHQ
(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU+VWXQJIVIHIHQVWIQGHQ
$XV XQG )RUWELOGXQJ

VRQVWLJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
"'DWHQYHUDUEHLWXQJ
*HVFKIITWVDXV]DKOXQJHQ 6DFKYHUVW NRVWHQ

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO<EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
%DXQG *UXQGVW+FNVRUGQXQJ
"RKQXQJVEDXI|[UGHUXQJ
"RKQXQJVEDXI|[UGHUXQJ
"RKQXQJVEDXI|[UGHUXQJ
"REH UV F DXV K O P DU D %o H

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ X 3DFKWHQ

%HWULHEVNRVWHQ 9RUDXV]DKOXQJHQ OLHWH

DQWHLOLJH .RVWHQHUVWDWWXQJHQ XQG .RVWHQXPODJHQ
(LQ]IDKOXQJHQ DXV .RVWHQHUVWDWWXQJHQ X .RVWHQXPODJHQ 3ULYDWH 8QWHUC

DQWHLOLJH (LQ]JDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ!

DOQWHLOLJH $XV]DKOXQJHQ I+U 6DFK XQG 'LHQVWOHLVWXQJHQ
8QWHUKDOWXQJ GHU *UXQGVW+FNH X EDXOLFKHQ $QODJHQ

OLHWHQ X 3DFKWHQ

%UHQQVWRIIH

(QHUJLH

:DVVHU $EZDVVHU

5HLQLJXQJ 0+OODEIXKU

*UXQGVWHXHU 9HUVLFKHUXQJ

(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU*VWXQJIVIHIJHQVWIQGHQ
8QWHUKDOWXQJ YRQ *HUIWHQ $XVVWDWWXQJHQ XQG $XVU+VWXQJIHVIHIHQVWIQG

VRQVWLJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
*HVFKIIWVDXV]DKOXQJHQ 6DFKYHUVW NRVWHQ

9HUVLFKHUXQJHQ

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO<EHUVFKXV

JROJHVHL



'"UXFNOLVWH

*HPHLQGH 'REHUVFKDX *D X% LJ
) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
%DXQG *UXQGVW+FNVRUGQXQJ
"RKQXQJVEDXI|[UGHUXQJ
"RKQXQJVEDXI|[UGHUXQJ
"RKQXQJVEDXI|[UGHUXQJ
"REH UV FKDUKD H E N Q BI\W K\D %0 H

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ X 3DFKWHQ

%HWULHEVNRVWHQ 9RUDXV]DKOXQJHQ OLHWH

DQWHLOLJH (LQ]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ!

DOQWHLOLJH $XV]DKOXQJHQ IU 6DFK XQG 'LHQVWOHLVWXQJHQ
8QWHUKDOWXQJ GHU *UXQGVW+FNH X EDXOLFKHQ $QODJHQ
OLHWHQ X 3DFKWHQ
%UHQQVWRIIH
(QHUJLH
:DVVHU $EZDVVHU
5HLQLJXQJ 0-OODEIXKU
*UXQGVWHXHU 9HUVLFKHUXQJ
(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU-VWXQJIVIHIHQVWIQGHQ
8QWHUKDOWXQJ YRQ *HUIWHQ $XVVWDWWXQJHQ XQG $XVU+VWXQJIHVIHIHQVWIQG

VRQVWLJIJH KDXVKDOWVZLUNVDPH $XV]IDKOXQJHQ DXV ODXIHQGHU
*HVFKIITWVDXV]DKOXQJHQ 6DFKYHUVW NRVWHQ

9HUVLFKHUXQJHQ

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DQWHLOLJH $XV]DKOXQJHQ U GHQ (UZHUE YRQ *UXQGVW*FNHOQ
9HUP|JHQVJHIJHQVWIQGHQ
(UZHUE YRQ XQEHZHJOLFKHQ 9HUP|JHQVJHQVWIQGHQ

DQWHLOLJH $XV]DKOXQJHQ I*U ,QYHVWLWLRQVWIWLIJNHLW

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWL/

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW

%DXQG *UXQGVW+FNVRUGQXQJ

"RKQXQJVEDXI|[UGHUXQJ
"RKQXQJVEDXI|[UGHUXQJ
"RKQXQJVEDXI|[UGHUXQJ
"REHUVFXIDEU LN VW URDKQI Q J

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

OLHWHQ X 3DFKWHQ

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH

%HWULHEVNRVWHQ 9RUDXV]DKOXQJHQ OLHWH

DQWHLOLJH (LQ]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ!

OLHWHQ X 3DFKWHQ
%UHQQVWRIIH

(QHUJLH

:DVVHU $EZDVVHU

5HLQLJXQJ 0-OODEIXKU
*UXQGVWHXHU 9HUVLFKHUXQJ

DOQWHLOLJH $XV]DKOXQJHQ [+U 6DFK XQG 'LHQVWOHLVWXQJHQ
B8QWHUKDOWXQJ GHU *UXQGVWe+FNH X EDXOLFKHQ $QODJHQ

(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU+VWXQJIVIHIHQVWIQGHQ
8QWHUKDOWXQJ YRQ *HUIWHQ $XVVWDWWXQJHQ XQG $XVU+VWXQJIHVIHIHQVWIQG

9HUVLFKHUXQJHQ

VRQVWLJIJH KDXVKDOWVZLUNVDPH $XV]IDKOXQJHQ DXV ODXIHQGHU

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW

%DXQG *UXQGVW+FNVRUGQXQJ

"RKQXQJVEDXI|[UGHUXQJ
"RKQXQJVEDXI|[UGHUXQJ
"RKQXQJVEDXI|[UGHUXQJ
"UHWVFKH@VGRUIHU 6:\R K D %@J

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

OLHWHQ X 3DFKWHQ

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH

%HWULHEVNRVWHQ 9RUDXV]DKOXQJHQ OLHWH

DQWHLOLJH (LQ]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ!

OLHWHQ X 3DFKWHQ
%UHQQVWRIIH

(QHUJLH

:DVVHU $EZDVVHU

5HLQLJXQJ 0-OODEIXKU
*UXQGVWHXHU 9HUVLFKHUXQJ

DOQWHLOLJH $XV]DKOXQJHQ [+U 6DFK XQG 'LHQVWOHLVWXQJHQ
B8QWHUKDOWXQJ GHU *UXQGVWe+FNH X EDXOLFKHQ $QODJHQ

(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU+VWXQJIVIHIHQVWIQGHQ
8QWHUKDOWXQJ YRQ *HUIWHQ $XVVWDWWXQJHQ XQG $XVU+VWXQJIHVIHIHQVWIQG

9HUVLFKHUXQJHQ

VRQVWLJIJH KDXVKDOWVZLUNVDPH $XV]IDKOXQJHQ DXV ODXIHQGHU

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
%DXQG *UXQGVW+FNVRUGQXQJ
"RKQXQJVEDXI|[UGHUXQJ
"RKQXQJVEDXI|[UGHUXQJ
"RKQXQJVEDXI|[UGHUXQJ
*QDVFKZBMXNMIQZHI :RKQXQJ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ X 3DFKWHQ

%HWULHEVNRVWHQ 9RUDXV]DKOXQJHQ OLHWH

DQWHLOLJH (LQ]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ!

DOQWHLOLJH $XV]DKOXQJHQ IU 6DFK XQG 'LHQVWOHLVWXQJHQ
8QWHUKDOWXQJ GHU *UXQGVW+FNH X EDXOLFKHQ $QODJHQ
%UHQQVWRIIH
(QHUJLH
:DVVHU S$EZDVVHU
5HLQLJXQJ 0-OODEIXKU
*UXQGVWHXHU 9HUVLFKHUXQJ
(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU+VWXQJVIHIHQVWIQGHQ

VRQVWLJIJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
9HUVLFKHUXQJHQ

DOQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
%DXQG *UXQGVW+FNVRUGQXQJ
"RKQXQJVEDXI|[UGHUXQJ
"RKQXQJVEDXI|[UGHUXQJ
"RKQXQJVEDXI|[UGHUXQJ
*QDVFKZLDX]SWVWUIRKB X QJ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ X 3DFKWHQ

%HWULHEVNRVWHQ 9RUDXV]DKOXQJHQ OLHWH

DQWHLOLJH (LQ]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ!

DOQWHLOLJH $XV]DKOXQJHQ [+U 6DFK XQG 'LHQVWOHLVWXQJHQ
B8QWHUKDOWXQJ GHU *UXQGVWe+FNH X EDXOLFKHQ $QODJHQ

OLHWHQ X 3DFKWHQ

%UHQQVWRIIH

:DVVHU $EZDVVHU

5HLQLJXQJ 0+OODEIXKU

*UXQGVWHXHU 9HUVLFKHUXQJ

(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU-VWXQJVIHIHQVWIQGHQ

VRQVWLJIJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
9HUVLFKHUXQJHQ

DOQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
%DXQG *UXQGVW+FNVRUGQXQJ
"HQNP DOV F KXW KKIHG
"HQNP DOV F KXW KKIQHG
"HQNP DOV F KXW KKIHG
"HQNP DOV F KXW KKIQHG

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH $XV]DKOXQJHQ U 6DFK XQG 'LHQVWOHLVWXQJHQ
8QWHUKDOWXQJ GHU *UXQGVWe+FNH X EDXOLFKHQ $QODJHQ

DOQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t 6l
+DXVKDOWVMDKU

=

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
9HKQG (QWVRUJIXQJ
(OHNWULJLWIWVYHUVRUJXQJ
(OHNWULJLWIWVYHUVRUJXQJ
(OHNWULJLWIWVYHUVRUJXQJ
(OHNWULJLWIWVYHUVRUJXQJ

(UJHEQLV | 30DQDQEBY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLHF
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH
9 hs %
(85

DQWHLOLJH VRQVWLJH KDXVKDOWVZLUNVDPH (LQ]JDKOXQJHQ DXV
_RQJHVVLRQVDEJDEHQ

DOQWHLOLJH (LQJDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJT

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*DVYHUVRUJXQJ
*DVYHUVRUJXQJ
*DVYHUVRUJXQJ
*DVYHUVRUJXQJ

*HVWDOWXQJ XQG 8PZHOW
9HKQG (QWVRUJIXQJ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH VRQVWLJH KDXVKDOWVZLUNVDPH (LQ]JDKOXQJHQ DXV
_RQJHVVLRQVDEJDEHQ

DOQWHLOLJH (LQJDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJT

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW

IHKXQG (QWVRUJIXQJ

:DVVHUYHUVRUJXQJ
:DVVHUYHUVRUJXQJ
:DVVHUYHUVRUJXQJ
:DVVHUYHUVRUJXQJ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH 7UDQVIHUDXV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWX
=XZHLVXQJHQ X =XVFK+VVH I+U ODXIHQGH =ZHFNH =ZHFNYHUEIQGH X GHUJOHLFK

DOQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
9HKQG (QWVRUJIXQJ
$EZDVVHUEHVHLWLJIXQJ
$EZDVVHUEHVHLWLJIXQJ
$EZDVVHUEHVHLWLJIXQJ

JHQWUDO HQWVRUJWHYV *HELHW

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH =XZHLVXQJHQ XQG 8PODJHQ I-U ODXIHQGH 9HUZDOW:
=XZHLVXQJHQ X =XVFK+VVH I+U ODXIHQGH =ZHFNH /DQG

DQWHLOLJH |[ITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH DXV
*HE-KUHQ $: 1HW]

DQWHLOLJH (LQ]JDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ!

DOWHLOLJH $XV]DKOXQJHQ I+U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZH
*UXQGVWHXHU 9HUVLFKHUXQJ
(QHUJLH

DQWHLOLJH 7UDQVIHUDXV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWX
=XZHLVXQJHQ X =XVFK+VVH I+U ODXIHQGH =ZHFNH =ZHFNYHUEIQGH X GHUJOHLFK

VRQVWLJIJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
*HVFKIIWVDXV]DKOXQJHQ 6DFKYHUVW NRVWHQ

$EZDVVHUDEJDEH
(UVWDWWXQJHQ I«U $XV]DKOXQJHQ YRQ 'ULWWHQ D OIG 9HUZDOWXQJVWIWLJINHL

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DOQWHLOLJH (LQJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
DE JQYHVW]XZHQGXQJ /DQG

DOQWHLOLJH (LQJDKOXQJHQ DXV ,QYHVWLWLRQVEHLWUIJHQ XQG It
%HLWUIJH X IKQOLFKH (QWJHOWH

DQWHLOLJH (LQ]JDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

DQWHLOLJH $XV]DKOXQJHQ I*U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I+U 7LHIEDXPD%QDKPHQ

DQWHLOLJH $XV]DKOXQJHQ U ,QYHVWLWLRQVI|JlUGHUXQJVPD%QEL
=XZHLVXQJHQ X =XVFK+VVH I+U ,QYHVWLWLRQHQ hEULJH %HUHLFKH

DOQWHLOLJH $XV]DKOXQJHQ U ,QYHVWLWLRQVWIWLJNHLW

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
9HKQG (QWVRUJIXQJ
$EZDVVHUEHVHLWLJIXQJ
$EZDVVHUEHVHLWLJIXQJ
$EZDVVHUEHVHLWLJIXQJ

JHQWUDO HQWVRUJWHYV *HELHW

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWL/

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO<EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
9HKQG (QWVRUJIXQJ
$EZDVVHUEHVHLWLJIXQJ
$EZDVVHUEHVHLWLJIXQJ
$EZDVVHUEHVHLWLJIXQJ
GH]JHQWUDO HQWVRUJWHYV *HELHW

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH |[ITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH DXV
%HQXW]XQJIVIHE-KUHQ X IKQOLFKH (QWJHOWH

.OHLQHLQOHLWHUDEJDEH
*UXQGJHE+KU PRELOH (QWVRUJXQJ
.DQDOEHQXW]XQJVJIHE-KU

DOWHLOLJH .RVWHOQHUVWDWWXQJHQ XQG .RVWHQXPODJHQ
(LQ]IDKOXQJHQ DXV .RVWHQHUVWDWWXQJHQ X .RVWHQXPODJHQ =ZHFNYHUEIQGH >

DQWHLOLJH (LQ]JDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ!

DOQWHLOLJH $XV]DKOXQJHQ [+U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJIJHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZH

S5HLQLJXQJ O0+OODEIXKU PRELOH (QWVRUJXQJ

VRQVWLJIJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
$EZDVVHUDEJDEH

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DQWHLOLJH $XV]DKOXQJHQ I*U %DXPD%QDKPHQ
$XV]DKOXQJHQ I+U 7LHIEDXPD%QDKPHQ

DQWHLOLJH $XV]DKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWL!

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO<EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *DX%LJ 7THLOILQDQJUHFKQXQJ $ 3ODQYHUJOHLFK X ft 61F

'"UXFNOLVWH ) $ +DXVKDOWVMDKU 6HLWH Y
BURGXNWNODVVH *HVWDOWXQJ XQG 8PZHOW
SBURGXNWEHUHLFI} 9HUNHKUVIO | PKHID M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU
BURGXNWJUXSSH *HPHLQGHVWUD % HQ
BURGXNWXQWHUJ *HPHLQGHVWUD % HQ
BURGXNW *HPHLQGHVWUD % HQ
.RVWHQVWHOOH *HPHLQGHVWUD % HQ
(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH =XZHLVXQJHQ XQG 8PODJHQ I-U ODXIHQGH 9HUZDOW:
=XZHLVXQJHQ X =XVFK+VVH I+U ODXIHQGH =ZHFNH /DQG

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ X 3DFKWHQ

DOQWHLOLJH .RVWHQHUVWDWWXQJHQ XQG .RVWHQXPODJHQ
(LQ]IDKOXQJHQ DXV .RVWHQHUVWDWWXQJHQ X .RVWHQXPODJHQ 3ULYDWH 8QWHUC

DOQWHLOLJH (LQJDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJT

DQWHLOLJH $XV]DKOXQJHQ I+U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJIHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZH

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DOQWHLOLJH (LQJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
DE ,QYHVW]XZHQGXQJ /DQG

,QYHVW]XZHQGXQJ *HPHLQGHQ 9HUEIQGH

DOQWHLOLJH (LQJDKOXQJHQ DXV ,QYHVWLWLRQVEHLWUIJHQ XQG It
(LQIDKOXQJHQ %HLWUIJH 6WUD%HQEDX

DQWHLOLJH (LQ]JDKOXQJHQ I+U ,QYHVWLWLRQVWIWLINHLW

DQWHLOLJH $XV]DKOXQJHQ U %DXPD%QDKPHOQ
$XV]DKOXQJIJHQ I+U 7LHIEDXPD%QDKPHQ

DQWHLOLJH $XV]DKOXQJHQ I*U ,QYHVWLWLRQVWIWLJIJNHLW

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWL:

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO<EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU
*HPHLQGHVWUD%HQ
*HPHLQGHVWUD%HQ
*HPHLQGHVWUD%HQ
BWUD%HQEHOHXFKWXQJ DQ *HPHLQGHVWUD% HQ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH .RVWHQHUVWDWWXQJHQ XQG .RVWHQXPODJHQ
(LQ]IDKOXQJHQ DXV .RVWHQHUVWDWWXQJHQ X .RVWHQXPODJHQ 3ULYDWH 8QWHUC

DOQWHLOLJH (LQJDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJT

DQWHLOLJH $XV]DKOXQJHQ I+U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJIHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZH

6WURP 6WUD%HQEHOHXFKWXQJ

DOWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJH (LQJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
DE JQYHVW]XZHQGXQJ /DQG

DOQWHLOLJH (LQJDKOXQJHQ 1*U ,QYHVWLWLRQVWIWLJNHLW

DQWHLOLJH $XV]DKOXQJHQ I*U %DXPD%QDKPHQ
$XV]IDKOXQJHQ I+U 7LHIEDXPD%QDKPHQ

DQWHLOLJH $XV]DKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWL!

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

.UHLVVWUD% HQ
.UHLVVWUD% HQ
.UHLVVWUD% HQ

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU

9HUNHKUVDQODJHQ DQ .UHLVVWUD%HQ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH =XZHLVXQJHQ XQG 8PODJHQ I-U ODXIHQGH 9HUZDOW:
=XZHLVXQJHQ X =XVFK+VVH I+U ODXIHQGH =ZHFNH /DQG

DOQWHLOLJH (LQJDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJT

DQWHLOLJH $XV]DKOXQJHQ I+U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJIHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZH

OLHWHQ X 3DFKWHQ

DOWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJH (LQJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
DE JQYHVW]XZHQGXQJ /DQG

DOQWHLOLJH (LQJDKOXQJHQ 1*U ,QYHVWLWLRQVWIWLJNHLW

DQWHLOLJH $XV]DKOXQJHQ I*U %DXPD%QDKPHQ
$XV]IDKOXQJHQ I+U 7LHIEDXPD%QDKPHQ

DQWHLOLJH $XV]DKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWL!

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

.UHLVVWUD% HQ
.UHLVVWUD% HQ
.UHLVVWUD% HQ

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU

6WUD%HQEHOHXFKWXQJ DQ .UHLVVWUD% HQ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH .RVWHQHUVWDWWXQJHQ XQG .RVWHQXPODJHQ
(LQ]IDKOXQJHQ DXV .RVWHQHUVWDWWXQJHQ X .RVWHQXPODJHQ 3ULYDWH 8QWHUC

DOQWHLOLJH (LQJDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJT

DQWHLOLJH $XV]DKOXQJHQ I+U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJIHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZH

6WURP 6WUD%HQEHOHXFKWXQJ

DOWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJH (LQJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
DE JQYHVW]XZHQGXQJ /DQG

DOQWHLOLJH (LQJDKOXQJHQ 1*U ,QYHVWLWLRQVWIWLJNHLW

DQWHLOLJH $XV]DKOXQJHQ I*U %DXPD%QDKPHQ
$XV]IDKOXQJHQ I+U 7LHIEDXPD%QDKPHQ

DQWHLOLJH $XV]DKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWL!

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

6WDDWVVWUD% HQ
6WDDWVVWUD% HQ
6WDDWVVWUD% HQ

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU

9HUNHKUVDQODJHQ DQ 6WDDWVVWUD%HQ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH =XZHLVXQJHQ XQG 8PODJHQ I-U ODXIHQGH 9HUZDOW:
=XZHLVXQJHQ X =XVFK+VVH I+U ODXIHQGH =ZHFNH /DQG

DOQWHLOLJH (LQJDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJT

DQWHLOLJH $XV]DKOXQJHQ I+U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJIHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZH

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DOQWHLOLJH (LQJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
DE ,QYHVW]XZHQGXQJ /DQG

DQWHLOLJH (LQ]DKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

DQWHLOLJH $XV]DKOXQJHQ I*U %DXPD%QDKPHQ
$XV]DKOXQJHQ I+U 7LHIEDXPD%QDKPHQ

DQWHLOLJH $XV]DKOXQJHQ I*U ,QYHVWLWLRQVWIWLJIJNHLW

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWL/

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

6WDDWVVWUD% HQ
6WDDWVVWUD% HQ
6WDDWVVWUD% HQ

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU

6WUD%HQEHOHXFKWXQJ DQ 6WDDWVVWUD % HQ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH .RVWHQHUVWDWWXQJHQ XQG .RVWHQXPODJHQ
(LQ]IDKOXQJHQ DXV .RVWHQHUVWDWWXQJHQ X .RVWHQXPODJHQ 3ULYDWH 8QWHUC

DOQWHLOLJH (LQJDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJT

DQWHLOLJH $XV]DKOXQJHQ I+U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJIHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZH

6WURP 6WUD%HQEHOHXFKWXQJ

DOWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJH (LQJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
DE JQYHVW]XZHQGXQJ /DQG

DOQWHLOLJH (LQJDKOXQJHQ 1*U ,QYHVWLWLRQVWIWLJNHLW

DQWHLOLJH $XV]DKOXQJHQ I*U %DXPD%QDKPHQ
$XV]IDKOXQJHQ I+U 7LHIEDXPD%QDKPHQ

DQWHLOLJH $XV]DKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWL!

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU
BWUD%HQUHLQLJIXQJ XQG
BWUD%HQUHLQLJIXQJ XQG
BWUD%HQUHLQLJIXQJ XQG
BWUD%HQUHLQLJIXQJ

'LQWHUGLHQVW
‘'LQWHUGLHQVW
'LQHUGLHQVW

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH $XV]DKOXQJHQ U 6DFK XQG 'LHQVWOHLVWXQJHQ
S5HLQLJXQJ 0<OODEIXKU

DOQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU
BWUD%HQUHLQLJIXQJ XQG
'LQWHUGLHQVW DQ *HMHHQGHYEG 8D ¥HBQ
'LQWHUGLHQVW DQ *HMHHQGHYEG 8D ¥HBQ
‘LQWHUGLHQVW DQ *HPHLQGHVWUD% HQ

'LQWHUGLHQVW

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH $XV]DKOXQJHQ IU 6DFK XQG 'LHQVWOHLVWXQJHQ
(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU+VWXQJIVIHIHQVWIQGHQ
8QWHUKDOWXQJ YRQ *HUIWHQ $XVVWDWWXQJHQ XQG $XVU+VWXQJIHVIHIHQVWIQG
BWUHXJIXW I+U GHQ :LQWHUGLHQVW
:LQWHUGLHQVW

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXYV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU
BWUD%HQUHLQLJIXQJ XQG
'LQWHUGLHQVW DQ .UHLVVWUD%HQ
'LQWHUGLHQVW DQ .UHLVVWUD%HQ
'LQWHUGLHQVW DQ .UHLVVWUD%HQ

'LQWHUGLHQVW

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH $XV]DKOXQJHQ U 6DFK XQG 'LHQVWOHLVWXQJHQ
BWUHXJIXW IU GHQ :LQWHUGLHQVW

:LQWHUGLHQVW

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO<EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU
BWUD%HQUHLQLJIXQJ XQG
'LQWHUGLHQVW DQ 6WDDWVVWUD%HQ
'LQWHUGLHQVW DQ 6WDDWVVWUD%HQ
'LQWHUGLHQVW DQ 6WDDWVVWUD%HQ

'LQWHUGLHQVW

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH $XV]DKOXQJHQ U 6DFK XQG 'LHQVWOHLVWXQJHQ
BWUHXJIXW IU GHQ :LQWHUGLHQVW

:LQWHUGLHQVW

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO<EHUVFKXV

JROJHVHL



'"UXFNOLVWH

*HPHLQGH 'REHUVFKDX *D X% LJ
) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU
3DUNHLQULFKWXQJHQ
3DUNHLQULFKWXQJHQ
3DUNHLQULFKWXQJHQ
YHUSDFKWHWH *DUDJHQIOIFKHQ XQG *DUDJHQ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ X 3DFKWHQ

DOQWHLOLJH (LQJDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJT

DOWHLOLJH $XV]DKOXQJHQ [+U 6DFK XQG 'LHQVWOHLVWXQJHQ
BQWHUKDOWXQJ GHU *UXQGVWe+FNH X EDXOLFKHQ $QODJHQ

*UXQGVWHXHU 9HUVLFKHUXQJ

DOWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DOQWHLOLJH $XV]DKOXQJHQ IU GHQ (UZHUE YRQ *UXQGVW<FNHQ
9HUP|JHQVJHIJHQVWIQGHQ
(UZHUE YRQ XQEHZHJOLFKHQ 9HUP|[JHQVJHQVWIQGHQ

DQWHLOLJH $XV]DKOXQJHQ U %DXPD%QDKPHOQ
$XV]DKOXQJIJHQ I+U 7LHIEDXPD%QDKPHQ

DQWHLOLJH $XV]DKOXQJHQ I*U ,QYHVWLWLRQVWIWLJIJNHLW

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWL:

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO<EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW

.RVWHQVWHOOH 6SLHOSOIW]H

*HVWDOWXQJ XQG 8PZHOW

IDWXQG /DQGVFKDIWVSIOHJH
gITHQWOLFKPRQGEGVYFKDIWVEDX
gITHQWOLFKPRQGEGVYFKDIWVEDX
gITHQWOLFKPRQGEGVYFKDIWVEDX

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH $XV]DKOXQJHQ U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZH
S5HLQLJXQJ 0<OODEIXKU

(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU-VWXQJVIHIHQVWIQGHQ

VRQVWLJIJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
*HVFKIIWVDXV]DKOXQJHQ 6DFKYHUVW NRVWHQ

DOWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJH (LQJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
,QYHVW]XZHQGXQJ *EULJHU %HUHLFK

DOQWHLOLJH (LQJDKOXQJHQ 1*U ,QYHVWLWLRQVWIWLJNHLW

DQWHLOLJH $XV]DKOXQJHQ I*U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I+U +RFKEDXPD%QDKPHQ

DQWHLOLJH $XV]DKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWL!

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *DX%LJ 7THLOILQDQJUHFKQXQJ $ 3ODQYHUJOHLFK X ft 61F

'UXFNOLVWH ) $ +DXVKDOWVMDKU BHLWH Y
BURGXNWNODVVH *HVWDOWXQJ XQG 8PZHOW
BURGXNWEHUHLE} 1DWXQG /DQGVFKDIWVSIOHJH
BURGXNWJUXSSH gl IHQWOLFKBWYGYFXDIWVEDX
BURGXNWXQWHUJ gl IHQWOLFKBWYGYFXDIWVEDX
BURGXNW *DUWHQDQODJHQ
.RVWHQVWHOOH *DUWHQDQODJHQ
(UJHEQLV 30DQDQGDH JRUWJIJHVFKU| ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOW\V $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH
9 h$ %
(85

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ X 3DFKWHQ

DOQWHLOLJH (LQJDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJT

DOWHLOLJH $XV]DKOXQJHQ [+U 6DFK XQG 'LHQVWOHLVWXQJHQ
*UXQGVWHXHU 9HUVLFKHUXQJ

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DOQWHLOLJH (LQJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
,QYHVW]XZHQGXQJ *EULJHU %HUHLFK

DQWHLOLJH (LQ]DKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

DQWHLOLJH $XV]DKOXQJHQ IU GHQ (UZHUE YRQ *UXQGVW-+FNHQ
9HUP|JHQVJIHJIJHQVWIQGHQ
(UZHUE YRQ XQEHZHJOLFKHQ 9HUP|JHQVJHQVWIQGHQ

DQWHLOLJH $XV]DKOXQJHQ I*U ,QYHVWLWLRQVWIWLJIJNHLW

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWL:

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO<EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *DX%LJ 7THLOILQDQJUHFKQXQJ $ 3ODQYHUJOHLFK X ft 61F

'"UXFNOLVWH ) $ +DXVKDOWVMDKU 6HLWH Y
BURGXNWNODVVH *HVWDOWXQJ XQG 8PZHOW
SBURGXNWEHUHLFI} 1IDWXQG /DQGVFKDIWVSIOHJH
BURGXNWJUXSSH glIITHQWOLFKPBPWQYEVFXKDIWVEDX
BURGXNWXQWHUJ glIITHQWOLFKPBPWQYEVFKDIWVEDX
BURGXNW *DUWHQDQODJHQ
.RVWHQVWHOOH VRQVWLIKXOG-QDUNDQODJHQ
(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ X 3DFKWHQ

DOQWHLOLJH (LQJDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJT

DQWHLOLJH $XV]DKOXQJHQ I+U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJIHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZH

*UXQGVWHXHU 9HUVLFKHUXQJ
8QWHUKDOWXQJ YRQ *HUIWHQ $XVVWDWWXQJHQ XQG $XVU+VWXQJIHVIHIHQVWIQG

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DOQWHLOLJH (LQJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
,QYHVW]XZHQGXQJ *EULJHU %HUHLFK

DQWHLOLJH (LQ]JDKOXQJHQ I+U ,QYHVWLWLRQVWIWLIJNHLW

DQWHLOLJH $XV]IDKOXQJHQ I*U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I+U +RFKEDXPD%QDKPHQ

DOQWHLOLJH $XV]DKOXQJHQ U ,QYHVWLWLRQVWIWLJNHLW

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWL:

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t  6IF

+DXVKDOWVMDKU 6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW

IDWXQG /DQGVFKDIWVSIOHJH

gITHQWOLFKH *HZIVVHU XQG :DVVHUEDXOLFKH $QODJHQ
gIlTHQWOLFKH *HZIVVHU XQG :DVVHUEDXOLFKH $QODJHQ
gIlTHQWOLFKH *HZIVVHU XQG :DVVHUEDXOLFKH $QODJHQ
:DVVHUOIBRYWHUEDX

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH =XZHLVXQJHQ XQG 8PODJHQ I-U ODXIHQGH 9HUZDOW:
=XZHLVXQJHQ X =XVFK+VVH I+U ODXIHQGH =ZHFNH /DQG

DOQWHLOLJH (LQJDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJT

DQWHLOLJH $XV]DKOXQJHQ I+U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJIHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZH

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DOQWHLOLJH (LQJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
DE ,QYHVW]XZHQGXQJ /DQG

DQWHLOLJH (LQ]DKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

DQWHLOLJH $XV]DKOXQJHQ I*U %DXPD%QDKPHQ
$XV]DKOXQJHQ I+U 7LHIEDXPD%QDKPHQ

DQWHLOLJH $XV]DKOXQJHQ I*U ,QYHVWLWLRQVWIWLJIJNHLW

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWL/

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW

1DWXQG /DQGVFKDIWVSIOHJH
JULHGKRI® %HVWDWWXQJIJVZHVHQ
JULHGKARIE® %HVWDWWXQJIVZHVHQ
JULHGKRIE® %HVWDWWXQJIVZHVHQ
%HVWDWW X QIO BN PIQL Q

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH |[ITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH DXV
%HQXW]XQJIVIHE-KUHQ X IKQOLFKH (QWJHOWH

DQWHLOLJH .RVWHQHUVWDWWXQJHQ XQG .RVWHQXPODJHQ
(LQ]DKOXQJHQ DXV .RVWHQHUVWDWWXQJHQ X .RVWHQXPODJHQ /DQG

DQWHLOLJH (LQ]JDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ!

DOWHLOLJH $XV]DKOXQJHQ I+U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZH

:DVVHU $EZDVVHU

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
IDWXQG /DQGVFKDIWVSIOHJH
JULHGKRRI® %HVWDWWXQJIJVZHVHQ
JULHGKRKRI® %HVWDWWXQJIJVZHVHQ
JULHGKRKRI® %HVWDWWXQJIJVZHVHQ
6DPPHOXUQHQVWHOOH '"REHUVFKDX

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH |[ITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH DXV
%HQXW]XQJIVIHE-KUHQ X IKQOLFKH (QWJHOWH

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
(UVWDWWXQJ I+U 1DPHQVWDIHOEHVFKULIWXQJ

DQWHLOLJH (LQ]JDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ!

DOWHLOLJH $XV]DKOXQJHQ I+U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZH
:DVVHU $EZDVVHU
S5HLQLJXQJ 0<OODEIXKU
$X1ZDQG I*U I1DPHQVWDIHOEHVFKULIWXQJ

VRQVWLJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
9HUVLFKHUXQJHQ

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DOQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *DX%LJ 7THLOILQDQJUHFKQXQJ $ 3ODQYHUJOHLFK X ft 61F

'"UXFNOLVWH ) $ +DXVKDOWVMDKU 6HLWH Y
BURGXNWNODVVH *HVWDOWXQJ XQG 8PZHOW
SBURGXNWEHUHLFI} 1IDWXQG /DQGVFKDIWVSIOHJH
BURGXNWJUXSSH JULHGKRRI® %Y HVWDWWXQJVZHVHQ
BURGXNWXQWHUJ JULHGRRI® %YHVWDWWXQJVZHVHQ
BURGXNW JULHGRRI® %YHVWDWWXQJVZHVHQ
.RVWHQVWHOOH JULHGKRI '"REHUVFKDX
(UJHEQLV | 30DQDQEBY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLHF
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH
9 hs %
(85

DQWHLOLJH |[ITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH DXV
%HQXW]XQJIVIHE-KUHQ X IKQOLFKH (QWJHOWH

DOQWHLOLJH (LQJDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJT

DQWHLOLJH $XV]DKOXQJHQ I+U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJIHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZH

(QHUJLH

:DVVHU $EZDVVHU

5HLQLJXQJ 0-OODEIXKU

*UXQGVWHXHU 9HUVLFKHUXQJ

(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU+VWXQJIVIHIHQVWIQGHQ

8QWHUKDOWXQJ YRQ *HUIWHQ $XVVWDWWXQJHQ XQG $XVU+VWXQJIHVIHIHQVWIQG
VRQVWLJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU

*HVFKIITWVDXV]DKOXQJHQ 6DFKYHUVW NRVWHQ

9HUVLFKHUXQJHQ

DOQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJH (LQJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
,QYHVWI]XZHQGXQJ *EULJHU %HUHLFK

DOQWHLOLJH (LQJDKOXQJHQ 1+U ,QYHVWLWLRQVWIWLJNHLW

DQWHLOLJH $XV]DKOXQJHQ I*U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I+U +RFKEDXPD%QDKPHQ

$XVIDKOXQJIJHQ I+U 7LHIEDXPD%QDKPHQ

DQWHLOLJH $XV]DKOXQJHQ U ,QYHVWLWLRQVWIWLJNHLW

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWL:

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
IDWXQG /DQGVFKDIWVSIOHJH
JULHGKRRI® %HVWDWWXQJIJVZHVHQ
JULHGKRKRI® %HVWDWWXQJIJVZHVHQ
JULHGKRKRI® %HVWDWWXQJIJVZHVHQ
JULHGKRI *UXEVFKeW]

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH |[ITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH DXV
%HQXW]XQJIVIHE-KUHQ X IKQOLFKH (QWJHOWH

DOQWHLOLJH (LQJDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJT

DQWHLOLJH $XV]DKOXQJHQ I+U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJIHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZH

:DVVHU $EZDVVHU

5HLQLJXQJ 0-OO0DEIXKU

*UXQGVWHXHU 9HUVLFKHUXQJ

(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU-VWXQJIVIHIHQVWIQGHQ
8QWHUKDOWXQJ YRQ *HUIWHQ $XVVWDWWXQJHQ XQG $XVU:VWXQJIJHVIHIHQVWIQG

VRQVWLJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
9HUVLFKHUXQJHQ

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DOQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DOQWHLOLJH (LQJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
JQYHVW]XZHQGXQJ *EULJHU %HUHLFK

DQWHLOLJH (LQ]JDKOXQJHQ I+U ,QYHVWLWLRQVWIWLINHLW

DQWHLOLJH $XV]DKOXQJHQ U %DXPD%QDKPHOQ
$XV]DKOXQJIJHQ I+U 7LHIEDXPD%QDKPHQ

DQWHLOLJH $XV]DKOXQJHQ I*U ,QYHVWLWLRQVWIWLJIJNHLW

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWL:

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO<EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *DX%LJ 7THLOILQDQJUHFKQXQJ $ 3ODQYHUJOHLFK X ft 61F

'"UXFNOLVWH ) $ +DXVKDOWVMDKU 6HLWH Y
BURGXNWNODVVH *HVWDOWXQJ XQG 8PZHOW
SBURGXNWEHUHLFI} 1IDWXQG /DQGVFKDIWVSIOHJH
BURGXNWJUXSSH JULHGRRI® %YHVWDWWXQJVZHVHQ
BURGXNWXQWHUJ JULHGRRI® %YHVWDWWXQJVZHVHQ
BURGXNW JULHGRRI® %YHVWDWWXQJVZHVHQ
.RVWHQVWHOOH JULHGKRI *QDVFKZLW]
(UJHEQLV | 30DQDQEBY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLHF
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH
9 hs %
(85

DQWHLOLJH |[ITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH DXV
%HQXW]XQJIVIHE-KUHQ X IKQOLFKH (QWJHOWH

DOQWHLOLJH (LQJDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJT

DQWHLOLJH $XV]DKOXQJHQ I+U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJIHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZH

OLHWHQ X 3DFKWHQ

(QHUJLH

:DVVHU $EZDVVHU

5HLQLJXQJ 0+OODEIXKU

*UXQGVWHXHU 9HUVLFKHUXQJ

(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU*VWXQJIVIHIHQVWIQGHQ

8QWHUKDOWXQJ YRQ *HUIWHQ $XVVWDWWXQJHQ XQG $XVU+VWXQJIHVIHIHQVWIQG
VRQVWLJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU

9HUVLFKHUXQJHQ

DOQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
IDWXQG /DQGVFKDIWVSIOHJH
JULHGKRRI® %HVWDWWXQJIJVZHVHQ
JULHGKRKRI® %HVWDWWXQJIJVZHVHQ
JULHGKRKRI® %HVWDWWXQJIJVZHVHQ
6DPPHOXUQHQVWHOOH *UXEVFKeW]

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH |[ITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH DXV
%HQXW]XQJIVIHE-KUHQ X IKQOLFKH (QWJHOWH

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
(UVWDWWXQJ I+U 1DPHQVWDIHOEHVFKULIWXQJ

DQWHLOLJH (LQ]JDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ!

DOWHLOLJH $XV]DKOXQJHQ I+U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZH
:DVVHU $EZDVVHU
$X1ZDQG I*U 1IDPHQVWDIHOEHVFKULIWXQJ

VRQVWLJIJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
9HUVLFKHUXQJHQ

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJH $XV]DKOXQJHQ 11U %DXPD%QDKPHOQ
$XV]DKOXQJIHQ I+U +RFKEDXPD% QDKPHQ

DQWHLOLJH $XV]DKOXQJHQ I*U ,QYHVWLWLRQVWIWLJIJNHLW

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWL/

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO<EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
IDWXQG /DQGVFKDIWVSIOHJH
JULHGKRRI® %HVWDWWXQJIJVZHVHQ
JULHGKRKRI® %HVWDWWXQJIJVZHVHQ
JULHGKRKRI® %HVWDWWXQJIJVZHVHQ
6DPPHOXUQHQVWHOOH *QDVFKZLW]

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH |[ITHQWOLFK UHFKWOLFKH /HLVWXQJVHQWJHOWH DXV
%HQXW]XQJIVIHE-KUHQ X IKQOLFKH (QWJHOWH

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
(UVWDWWXQJ I+U 1DPHQVWDIHOEHVFKULIWXQJ

DQWHLOLJH (LQ]JDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ!

DOWHLOLJH $XV]DKOXQJHQ I+U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJHQ I+U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZH
:DVVHU $EZDVVHU
$X1ZDQG I*U 1IDPHQVWDIHOEHVFKULIWXQJ

VRQVWLJIJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
9HUVLFKHUXQJHQ

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJH $XV]DKOXQJHQ 11U %DXPD%QDKPHOQ
$XV]DKOXQJIHQ I+U +RFKEDXPD% QDKPHQ

DQWHLOLJH $XV]DKOXQJHQ I*U ,QYHVWLWLRQVWIWLJIJNHLW

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWL/

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO<EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW

.RVWHQVWHOOH *HPHLQGHZDOG

*HVWDOWXQJ XQG 8PZHOW
IDWXQG /DQGVFKDIWVSIOHJH
/IDQXQG )RUVWZLUWVFKDIW
/IDQXQG )RUVWZLUWVFKDIW
6FKO*VVHO SWRGRBWRUVWZLUWVFKDIW

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH =XZHLVXQJHQ XQG 8PODJHQ I-U ODXIHQGH 9HUZDOW:
=XZHLVXQJHQ X =XVFK+VVH I+U ODXIHQGH =ZHFNH /DQG

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
6RQVWLJIH 3ULYDW UHFKWOLFKH /HLVWXQJVHQWJHOWH

DQWHLOLJH (LQ]JDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ!

DOWHLOLJH $XV]DKOXQJHQ I+U 6DFK XQG 'LHQVWOHLVWXQJHQ
8QWHUKDOWXQJ GHU *UXQGVWe+FNH X EDXOLFKHQ $QODJHQ

5HLQLJXQJ 0+OODEIXKU
*UXQGVWHXHU 9HUVLFKHUXQJ

VRQVWLJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
*HVFKIIWVDXV]DKOXQJHQ 6DFKYHUVW NRVWHQ

9HUVLFKHUXQJHQ

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DOQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
IDWXQG /DQGVFKDIWVSIOHJH
/IDQXQG )RUVWZLUWVFKDIW
/IDQXQG )RUVWZLUWVFKDIW
6FKO*VVHO SWRGRBWRUVWZLUWVFKDIW
ODQGZLUWVFKDIWOLFKH )OIFKHQ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
OLHWHQ X 3DFKWHQ

DOQWHLOLJH (LQJDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJT

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
LUWVFKDIW XQG 7RXULVPXV
'LUWVFKDIWVI|UGHUXQJ
'LUWVFKDIWVI|UGHUXQJ
'LUWVFKDIWVI|UGHUXQJ
'LUWVFKDIWVI|JUGHUXQJ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH $XV]DKOXQJHQ U 6DFK XQG 'LHQVWOHLVWXQJHQ
*UXQGVWHXHU 9HUVLFKHUXQJ

DOQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DOQWHLOLJH (LQJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
JQYHVW]XZHQGXQJHQ %XQG
DE JQYHVW]XZHQGXQJ /DQG

DQWHLOLJH (LQ]JDKOXQJHQ I+U ,QYHVWLWLRQVWIWLIJNHLW

DOQWHLOLJH $XV]DKOXQJHQ [+U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I*U +RFKEDXPD%QDKPHQ

DOQWHLOLJH $XV]DKOXQJHQ U ,QYHVWLWLRQVWIWLJNHLW

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWL:

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW

'LUWVFKDIW XQG 7RXULVPXV
$O0JHPHLQH (LQULFKWXQJHQ XQG 8QWHUQHKPHQ
$O0JHPHLQH (LQULFKWXQJHQ XQG 8QWHUQHKPHQ
$O0JHPHLQH (LQULFKWXQJHQ XQG 8QWHUQHKPHQ
"REH UV F&DKX O VW U D % H

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH $XV]DKOXQJHQ IU 6DFK XQG 'LHQVWOHLVWXQJHQ
8QWHUKDOWXQJ GHU *UXQGVW+FNH X EDXOLFKHQ $QODJHQ
OLHWHQ X 3DFKWHQ
5HLQLJXQJ 0-OODEIXKU
*UXQGVWHXHU 9HUVLFKHUXQJ
(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU+VWXQJIVIHIHQVWIQGHQ
8QWHUKDOWXQJ YRQ *HUIWHQ $XVVWDWWXQJHQ XQG $XVU+VWXQJIHVIHIHQVWIQG

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t  6IF
+DXVKDOWVMDKU BHLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW

'LUWVFKDIW XQG 7RXULVPXV

$O0JHPHLQH (LQULFKWXQJHQ XQG 8QWHUQHKPHQ
$O0JHPHLQH (LQULFKWXQJHQ XQG 8QWHUQHKPHQ
$O0JHPHLQH (LQULFKWXQJHQ XQG 8QWHUQHKPHQ
*DX%BOH GHU 5LHIOLW]

(UJHEQLYV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] G|l +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH i
9 h$ %
(85

OLHWHQ X 3DFKWHQ

DQWHLOLJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH

%HWULHEVNRVWHQ 9RUDXV]DKOXQJHQ OLHWH

DQWHLOLJH (LQ]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ!

l+U WDULIOLFK %HVFKIITWLIJWH
l+U VRQVWLJIH %HVFKIIWLIJWH
l+U WDULIOLFK %HVFKIIWLIJWH
l+U WDULIOLFK %HVFKIIWLIJWH

DQWHLOLJH 3HUVRQDODXV]DKOXQJHQ

OLHWHQ X 3DFKWHQ
%UHQQVWRIIH

(QHUJLH

:DVVHU $EZDVVHU

5HLQLJXQJ 0-OODEIXKU
*UXQGVWHXHU 9HUVLFKHUXQJ

DOWHLOLJH $XV]DKOXQJHQ [+U 6DFK XQG 'LHQVWOHLVWXQJHQ
8QWHUKDOWXQJ GHU *UXQGVWe+FNH X EDXOLFKHQ $QODJHQ

(UZHUE YRQ *HUIWHQ $XVVWDWWXQJV XQG $XVU+VWXQJIVIHIHQVWIQGHQ
8QWHUKDOWXQJ YRQ *HUIWHQ $XVVWDWWXQJHQ XQG $XVU+VWXQJIHVIHIHQVWIQG

9HUVLFKHUXQJHQ

VRQVWLJIJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
'LUWVFKDIW XQG 7RXULVPXV
$O0JHPHLQH (LQULFKWXQJHQ XQG 8QWHUQHKPHQ
$O0JHPHLQH (LQULFKWXQJHQ XQG 8QWHUQHKPHQ
$O0JHPHLQH (LQULFKWXQJHQ XQG 8QWHUQHKPHQ
*UXEVFKPMAKULW]HU 6WUD % H

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH $XV]DKOXQJHQ U 6DFK XQG 'LHQVWOHLVWXQJHQ
8QWHUKDOWXQJ GHU *UXQGVWe+FNH X EDXOLFKHQ $QODJHQ
S5HLQLJXQJ 0<OODEIXKU
*UXQGVWHXHU 9HUVLFKHUXQJ

B8QWHUKDOWXQJ YRQ *HUIWHQ $XVVWDWWXQJHQ XQG $XVU*VWXQJIJHVIJHIJHQVWIQG

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXYV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW

'LUWVFKDIW XQG 7RXULVPXV
$O0JHPHLQH (LQULFKWXQJHQ XQG 8QWHUQHKPHQ
$O0JHPHLQH (LQULFKWXQJHQ XQG 8QWHUQHKPHQ
$O0JHPHLQH (LQULFKWXQJHQ XQG 8QWHUQHKPHQ
9HUZDOWXQJIVJIHEIXGH 6FKOXQJZLW]

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DQWHLOLJH $XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *UXQGVW<+*FNHQ
9HUP|JHQVJHIJHQVWIQGHQ
(UZHUE YRQ XQEHZHJOLFKHQ 9HUP|[JHQVJHQVWIQGHQ

DQWHLOLJH $XV]DKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWL!

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t  6IF

+DXVKDOWVMDKU

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

=HQWUDOH )LQDQ]JOHLVWXQJHQ
$O0JHPHLQH )LQDQJZLUWVFKDIW

BWHXPOQJIJHPHLQH =XZBDVKOBHQH 8PODJHQ
BWHXPOQJIJHPHLQH =XZBDVKOBHQH 8PODJHQ
BWHXPOQJIJHPHLQH =XZEBDVKOBHQH 8PODJHQ
BWHXPOQJIJHPHLQH =XZBDVKOBHQH 8PODJHQ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH 6WHXHUQ XQG IKQOLFKH SEJDEHQ
*UXQGVWHXHU $
*UXQGVWHXHU %
*HZHUEHVWHXHU
*HPHLQGHDQWHLO DQ GHU (LQNRPPHQVVWHXHU
*HPHLQGHDQWHLO DQ GHU 8PVDW]VWHXHU
+XQGHVWHXHU

DQWHLOLJH =XZHLVXQJHQ XQG 8PODJHQ I-U ODXIHQGH 9HUZDOW.
$O0JHPHLQH 6FKO+*VVHO]XZHLVXQJHQ

6RQVWLJH DOOJHPHLQH =XZHLVXQJHQ /DQG

DQWHLOLJH VRQVWLJH 7UDQVIHUHLQ]DKOXQJHQ
(LQ]DKOXQJHQ DXV *HZHUEHVWHXHUDXVJOHLFK

DQWHLOLJH (LQ]JDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ!

DOQWHLOLJH =LQVHQ XQG VRQVWLJH J)LODQJDXV]DKOXQJHQ
6RQVWLJIH )LQDQ]DXV]DKOXQJHQ

DQWHLOLJH 7UDQVIHUDXV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWX
*HZHUEHVWHXHUXPODJH

.UHLVXPODJH

DOQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJH (LQJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
,QYHVWLYH 6FKO*VVHO]XZHLVXQJHQ

GDUXQWHU LQYHVWLYH 6FKO*VVHO]XZHLVXQJHQ
,QYHVWLYH 6FKO*VVHO]XZHLVXQJHQ

DQWHLOLJH (LQ]JDKOXQJHQ IU ,QYHVWLWLRQVWIWLINHLW

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWL/

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXV

JROJHVHL



'"UXFNOLVWH ) $

*HPHLQGH 'REHUVFKDX *D X% LJ

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

6RQVWLJIH
6RQVWLJIH
6RQVWLJIH
6RQVWLJIH

=HQWUDOH )LQDQ]JOHLVWXQJHQ

$O0JHPHLQH )LQDQJZLUWVFKDIW
DOOJHPHLQH )LQDQJZLUWVFKDIW
DOOJHPHLQH )LQDQJZLUWVFKDIW
DOOJHPHLQH )LQDQJZLUWVFKDIW
DOOJHPHLQH )LQDQJZLUWVFKDIW

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH =LQVHQ XQG VRQVWLJH J)LODQJHLQ]DKOXQJHQ
=LQVHLQ]DKOXQJHQ .UHGLWLQVWLWXWH

DOQWHLOLJH (LQJDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJT

DOQWHLOLJH =LQVHQ XQG VRQVWLJH )LODQJDXV]DKOXQJHQ
6RQVWLJH )LQDQ]DXV]DKOXQJHQ

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DOWHLOLJH (LQJDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ )LQDQ]DOQ
8PODXIYHUP|JHQV
(LQ]DKOXQJ ODQJIULVWLJIH *HOGDQODJHQ

DQWHLOLJH (LQ]JDKOXQJHQ I+U ,QYHVWLWLRQVWIWLINHLW

DOQWHLOLJH $XV]DKOXQJHQ U GHQ (UZHUE YRQ )LQDQ]DQODJHYI
8PODXIYHUP|JHQV
$XVIDKOXQJ I+U ODQJIULVWLJH *HOGDQODJHQ

DOQWHLOLJH $XV]DKOXQJHQ U ,QYHVWLWLRQVWIWLJNHLW

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ,QYHVWLWLRQVWIWL:

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

=HQWUDOH )LQDQ]JOHLVWXQJHQ
$O0JHPHLQH )LQDQJZLUWVFKDIW
6RQVWLJH DOOJHPHLQH )LQDQ]ZLUWVFKDIW
6RQVWLJH DOOJHPHLQH )LQDQJZLUWVFKDIW
6RQVWLJH DOOJHPHLQH )LQDQJZLUWVFKDIW
*HZLQQDQWHLOH DXV %HWHLOLJIJXQJHQ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DOWHLOLJH =LQVHQ XQG VRQVWLJH )LQDQJHLQ]DKOXQJHQ
*HZLQQDQWHLOH DXV 9HUEXQGHQH 8QWHUQHKPHQ X %HWHLOLJIXQJHQ

DOQWHLOLJH (LQJDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJT

VRQVWLJIJH KDXVKDOWVZLUNVDPH $XV]DKOXQJHQ DXV ODXIHQGHU
VRQVWLJIH 6WHXHUQ

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO*EHUVFKXYV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

&RURQGQED XKRI
&RURQED XKRI
&RURQGQED XKRI
&RURQED XKRI

'DVVHUORWRHAKZDVVHUVFKIGHQ
&RURBLFKHUKHLW XQG 2UGQXQJ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH =LQVHQ XQG VRQVWLJH J)LODQ]DXV]DKOXQJHQ
&RURQD $XV]DKOXQJ I+U $X1ZDQG

DOQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH

:DVVHUOMRRKZDVVHUVFKIGHQ

SBURGXNWEHUHLFI} SGRURQIFKHUKHLW XQG 2UGQXQJ
BURGXNWJUXSSH SGRURQIFKHUKHLW XQG 2UGQXQJ
BURGXNWXQWHUJ SGRURQIFKHUKHLW XQG 2UGQXQJ
BURGXNW &GRURQIFKHUKHLW XQG 2UGQXQJ
.RVWHQVWHOOH &GRURQIFKHUKHLW XQG 2UGQXQJ
(UJHEQLV | 30DQDQEBY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLHF
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH
9 hs %
(85

DOQWHLOLJH =LQVHQ XQG VRQVWLJH J)LODQ]DXV]DKOXQJHQ
&RURQD $XV]DKOXQJ I+U $X1ZDQG

DOQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

'DVVHUORWRHAKZDVVHUVFKIGHQ

&RURTIDVHVHLQULFKWXQJH® D+ UD X% GHU
&RURTIDIHVHLQULFKWXQJH® D+ UD X% GHU
&RURTIDIHVHLQULFKWXQJHQ D+ UD X% GHU
&RURTIDVHVHLQULFKWXQJH® D+ tD X% GHU
&RURTIDIHVHLQULFKWXQJH® D+ tD X% GHU

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH =LQVHQ XQG VRQVWLJH J)LODQ]DXV]DKOXQJHQ
&RURQD $XV]DKOXQJ I+U $X1ZDQG

DOQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

:DVVHUOMRRKZDVVHUVFKIGHQ
:DVVHUOMRRKZDVVHUVFKIGHQ
:DVVHUOMKRRKZDVVHUVFKIGHQ
:DVVHUOMKRRKZDVVHUVFKIGHQ
:DVVHUOMKRRKZDVVHUVFKIGHQ
:DVVHUOMKRHRKZDVVHUVFXO&HQ,

'LHKPHQHU 0+KOH

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH $XV]DKOXQJHQ U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJ I*U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZHJO

DOQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

:DVVHUOMRRKZDVVHUVFKIGHQ
:DVVHUOMRRKZDVVHUVFKIGHQ
:DVVHUOMKRRKZDVVHUVFKIGHQ
:DVVHUOMKRRKZDVVHUVFKIGHQ
:DVVHUOMKRRKZDVVHUVFKIGHQ
:DVVHUOMKRHRKZDVVHUVFXO&HQ,

%UFNHQEDX ELVY OLWWHOGRUI '

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH $XV]DKOXQJHQ U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJ I*U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZHJO

DOQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

:DVVHUOMRRKZDVVHUVFKIGHQ
:DVVHUOMRRKZDVVHUVFKIGHQ
:DVVHUOMKRRKZDVVHUVFKIGHQ
:DVVHUOMKRRKZDVVHUVFKIGHQ
:DVVHUOMKRRKZDVVHUVFKIGHQ
:DVVHUOMKRHRKZDVVHUVFXO&HQ,

'LHKPHQ

'LHGHUKHUVWHOOXQJ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH $XV]DKOXQJHQ U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJ I*U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZHJO

DOQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

:DVVHUOMRRKZDVVHUVFKIGHQ
:DVVHUOMRRKZDVVHUVFKIGHQ
:DVVHUOMKRRKZDVVHUVFKIGHQ
:DVVHUOMKRRKZDVVHUVFKIGHQ
:DVVHUOMKRRKZDVVHUVFKIGHQ
:DVVHUOMKRHRKZDVVHUVFXO&HQ,

&RVVHUQ ,QVWDQGVHW]XQJ 3HQ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH $XV]DKOXQJHQ U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJ I*U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZHJO

DOQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

:DVVHUOMRRKZDVVHUVFKIGHQ
:DVVHUOMRRKZDVVHUVFKIGHQ
:DVVHUOMKRRKZDVVHUVFKIGHQ
:DVVHUOMKRRKZDVVHUVFKIGHQ
:DVVHUOMKRRKZDVVHUVFKIGHQ
:DVVHUOMKRHRKZDVVHUVFXO&HQ,

IDXQGRUI *HZIVVHULQVWDQGVH

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH $XV]DKOXQJHQ U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJ I*U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZHJO

DOQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

:DVVHUOMRRKZDVVHUVFKIGHQ
:DVVHUOMRRKZDVVHUVFKIGHQ
:DVVHUOMKRRKZDVVHUVFKIGHQ
:DVVHUOMKRRKZDVVHUVFKIGHQ
:DVVHUOMKRRKZDVVHUVFKIGHQ
:DVVHUOMKRHRKZDVVHUVFXO&HQ,

*ROHQ] *HZIVVHU[IIQXQJ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH $XV]DKOXQJHQ U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJ I*U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZHJO

DOQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

:DVVHUOMRRKZDVVHUVFKIGHQ
:DVVHUOMRRKZDVVHUVFKIGHQ
:DVVHUOMKRRKZDVVHUVFKIGHQ
:DVVHUOMKRRKZDVVHUVFKIGHQ
:DVVHUOMKRRKZDVVHUVFKIGHQ
:DVVHUOMKRHRKZDVVHUVFXO&HQ,

$UQVGRUI %U<FNH 6

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

DOQWHLOLJH $XV]DKOXQJHQ U 6DFK XQG 'LHQVWOHLVWXQJHQ
$XV]DKOXQJ I*U GLH 8QWHUKDOWXQJ GHV VRQVWLJHQ XQEHZHJOLFKHQ X EHZHJO

DOQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *DX%LJ 7THLOILQDQJUHFKQXQJ $ SODQYHUJOHLFK IX *t 61F
"UXFNOLVWH )  $ +DXVKDOWVMDKU 6HLWH Y
SURGXNWNODVVH :DVVHUOMKRHRAKZDVVHUVFKIGHQ
SURGXNWEHUHLF! &RURGHKXW]VFKLUPPLWWHO
BURGXNWJUXSSH &RURGBHKXW]VFKLUPPLWWHO
SBURGXNWXQWHUJ &RURBHKXW]VFKLUPPLWWHO
BURGXNW &RURBHKXW]VFKLUPPLWWHO
.RVWHQVWHOOH &RURBHKXW]VFKLUPPLWWHO
(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWV| $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ J;DXVK:$O\OZV 6SDOWH '
(85

DQWHLOLJH =XZHLVXQJHQ XQG 8PODJHQ I-U ODXIHQGH 9HUZDOW:
&RURQD 6FKXW]VFKLUPPLWWHO

DOQWHLOLJH (LQJDKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJT

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO+EHUVFKXV

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) $

7HLOILQDQJUHFKQXQJ $ 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

/IRKQYHUUHFKQXQJ
/IRKQYHUUHFKQXQJ
/IRKQYHUUHFKQXQJ
/IRKQYHUUHFKQXQJ
/IRKQYHUUHFKQXQJ
/IRKQYHUUHFKQXQJ

(UJHEQLYV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] G|l +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH i
9 h$ %
(85

DQWHLOLJH 3HUVRQDODXV]DKOXQJHQ
(LQ]DKOXQJ /RKQYHUUHFKQXQJ

$XV]IDKOXQJ /RKQYHUUHFKQXQJ

DQWHLOLJH $XV]DKOXQJHQ DXV ODXIHQGHU 9HUZDOWXQJVWIWLJ

DQWHLOLJHU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOMW

DQWHLOLJ YHUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO<EHUVFKXV

XUVSU*QJOLFKHU 30DQDQVDW]

'"UXFNSDUDPHWODQGDQW *HPHLQGH 'REHUVFKDX *DX%LJ ++ -DKU /LVWHQQU
YRQ ELV BURGXNWKLHUDUFKLH 3 3URGXNWKLHUDUFKLH (EHQH
/ILVWHQDXVZDKO .RQWHQQDFKZHLV

'"UXFNEHUHLFK PLW 5HVWH DXV 9RUMDKU PLW %XGJHWXPEXFKXQJHQ PLW h3/ $3/

IX]1*JOLFK GHU (LQVFKUIQNXQJHQ DXV GHU 1XW]JHUYHUZDOWXQJ I+U

JHIHEHQHQIDOOV LQ GHU )DVVXQJ HLQHV 1DFKWUDJVKDXVKDOWHYV

7THLOILQDQ]KDXVKDOW $ %XFKXQJVSHULRGH I+U 9

.RVWHQVWHOOH

PLW $QVDW] 30DQ 1DFKWUDJ

(QGH GHU "I



*HPHLQGH 'REHUVFKDX *D X% LJ

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t  6IF

"UXFNOLVWH ) % )59 +DXVKDOWVMDKU BHLWH Y

BURGXNWNODVVH =HQWUDOH 9HUZDOWXQJ
SBURGXNWEHUHLFI} ,QQHUH 9HUZDOWXQJ
BURGXNWJUXSSH 9HUZDOWXQJVVWMMKMHYKXEH XQG
BURGXNWXQWHUJ JLQDQ]JYHUZDOWXQJ
BURGXNW 6FKO*VVHOSHRIGGEMYG /LHIHQVFKDIWVYHUZDOWXQJ
.RVWHQVWHOOH *QDVFKZHDX]SWVWUD % H

(UJHEQLV | 30DQDQEBY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLHF

9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]

(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH
9 h$ %
(85
| | |

0D% QDKPH
**OWLJINHLW

*QD+DX

*QDVFKZLW] 9HUZDOWXQJVJIHEIXGH

9HUDGC )UDX % XUNKDL

.ODV\ ELV

DE ,QYHVW]XZHQGXQJ /DQG

(LQOJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ

(LOJDKOXQJHQ U ,OYHVWLWLRQVWIWLJNHLW

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I+U +RFKEDXPD%QDKPHOQ

$XV]IDKOXQJIHQ I*U ,QYHVWLWLRQVWIWLINHLW

6DOGR (LQ]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJIXQJk
$XV]DKOXQJIHQ I+U +RFKEDXPD%QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH 0D%QDKPH

YROJHVH



*HPHLQGH 'REHUVFKDX *D X% LJ

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t  6IF

'"UXFNOLVWH ) % )59 +DXVKDOWVMDKU 6HLWH Y
SURGXNWNODVVH =HQWUDOH 9HUZDOWXQJ
SBURGXNWEHUHLFI} ,QQHUH 9HUZDOWXQJ
BURGXNWJUXSSH 9HUZDOWXQJVVWMMKMHYKXEH XQG
BURGXNWXQWHUJ JLQDQ]JYHUZDOWXQJ
BURGXNW 6FKO*VVHOSHRIGGEMYG /LHIHQVFKDIWVYHUZDOWXQJ
.RVWHQVWHOOH VRQVWLIJH EHEDXWH XQG XQEHEDXWH *UXQGVWe<FNH
(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKLUL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWWV 6SDOWH (
9 h$ %
(85

0D% QDKPH *UXQG *UXQGHUZHUE

**OWLJINHLW

.ODV\ ELV

9HUDGC )UDX % XUNKDL

$XV]DKOXQJHQ I-U GHQ (UZHUE YRQ LPPDWHULHOOHQ 9HUP|JHQVJ
(UZHUE YRQ ]X DNWLYLHUHQGHQ LPPDWHULHOOHQ 9HUP|JHQVJHIJHQVWIQGHQ

9HUP|JHQVIJHIJHQVWIQGHQ

$XVIDKOXQJHQ I*U GHQ (UZHUBHHRQQCHF XRQ\OCNYRON/LIHQ XQEHZHJ

(UZHUE YRQ XQEHZHJOLFKHQ 9HUP|JHQVJIHQVWIQGHQ

$XVIDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

6DOGR (LQ]JDKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJXQJHk
(UZHUE YRQ XQEHZHJOLFKHQ 9HUP|JHQVJIHQVWIQGHQ

(UZHUE YRQ ]X DNWLYLHUHQGHQ LPPDWHULHOOHQ 9HUP|JHQVJHJHQVWIQGHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH 0D%QDKPH

YROJHVH



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

=HQWUDOH 9HUZDOWXQJ
,QQHUH 9HUZDOWXQJ

9HUZDOWXQJIJVVWMMNHYKRH XQG
(LQULFKWXQJHQ I+U GLH JHVDPWH 9HUZDOWXQJ VRZLH 9HUZDOWXQ
(LQULFKWXQJHQ I+U GLH JHVDPWH 9HUZDOWXQJ VRZLH 9HUZDOWXQ
(LQULFKWXQJHQ IsU GLH JHVDPWH 9HUZDOWXQJ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

9HUS$ XV 9HUZDOWXQJ $XVVWDWWXQJ

.ODV\

9HUDGC )UDX -DQHW]

ELV

$XV]DKOXQJHQ IeU GHQ (UZHUE YRQ *EULJHP 6DFKDQODJHYHUP|JH
(UZHUE YRQ ]X DNWLYLHUHQGHQ EHZHJOLFKHQ 9HUP|JHQVJHJHQVWIQGHQ

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

FDOGR (LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJIJNHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJIXQJF
(UZHUE YRQ ]X DNWLYLHUHQGHQ EHZHJOLFKHQ 9HUP|JHQVJHJHQVWIQGHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH OD%QDKPH

YROJHVH



*HPHLQGH 'REHUVFKDX *DX%LJ THLOILQDQJUHFKQXQJ % 30O0DQYHUJOHLFK X t 6IF

"UXFNOLVWH ) % )59 +DXVKDOWVMDKU BHLWH Y
BURGXNWNODVVH =HQWUDOH 9HUZDOWXQJ
SBURGXNWEHUHLFI} ,QQHUH 9HUZDOWXQJ
BURGXNWJUXSSH 9HUZDOWXQJVVWMMKMHYKXEH XQG
BURGXNWXQWHUJ (LQULFKWXQJHQ IU GLH JHVDPWH 9HUZDOWXQJ VRZLH 9HUZDOWXQ
BURGXNW % DXKRI
.RVWHQVWHOOH % DXKRI
(UJHEQLV | 30DQDQEBY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLHF
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH
9 h$ %
(85
| | |
O0D% QDKPH %WDX6FKC %DXKRI 6FKOXQJZLW] 9HUDC +HUU *QDXFN
*«OWLINHLW .ODV)\ DE

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJHQ I+U +RFKEDXPD%QDKPHQ

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

FDOGR (LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJIJNHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJXQJHF
$XV]IDKOXQJIHQ I+U +RFKEDXPD% QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH OD%QDKPH

YROJHVH



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t  6IF
+DXVKDOWVMDKU 6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW

=HQWUDOH 9HUZDOWXQJ
,QQHUH 9HUZDOWXQJ

9HUZDOWXQJIJVVWMMNHYKRH XQG

(LQULFKWXQJHQ I+U GLH JHVDPWH 9HUZDOWXQJ VRZLH 9HUZDOWXQ
%DXKRI

.RVWHQVWHOOH % DXKRI

(UJHEQLV | 30DQDQEBY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLHF

9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]

(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH
9 hs %
(85
| | |

O0D% QDKPH %DX$XV %DXKRI $XVVWDWWXQJ 9HUDC +HUU *QDXFN
*«OWLJIJNHLW .ODV\ ELV

DE ,QYHVW]XZHQGXQJ /DQG

(LQOJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ

(LOJDKOXQJHQ U ,OYHVWLWLRQVWIWLJNHLW

$XV]IDKOXQJHQ I-U GHQ (UZHUE YRQ *EULJHP 6DFKDQODJHYHUP[JH
(UZHUE YRQ ]X DNWLYLHUHQGHQ EHZHJOLFKHQ 9HUP|JHQVJHJHQVWIQGHQ

$XV]IDKOXQJIHQ I*U ,QYHVWLWLRQVWIWLINHLW

6DOGR (LQ]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJIXQJk
(UZHUE YRQ ]X DNWLYLHUHQGHQ EHZHJOLFKHQ 9HUP|JHQVJHJHQVWIQGHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH 0D%QDKPH

YROJHVH



*HPHLQGH 'REHUVFKDX *DX%LJ THLOILQDQJUHFKQXQJ % 30O0DQYHUJOHLFK X t 61F
"UXFNOLVWH ) % )59 +DXVKDOWVMDKU BHLWH Y
BURGXNWNODVVH =HQWUDOH 9HUZDOWXQJ
BURGXNWEHUHLF! 6LFKHUKHLW XQG 2UGQXQJ
BURGXNWJUXSSH %UDQGVFKXW]
BURGXNWXQWHUJ JHXHUZHXAOJIJHPHLQ
BURGXNW JHXHUZHXAOJIJHPHLQ
.RVWHQVWHOOH JHXHUZHXAOJIJHPHLQ
(UJHEQLV 30DQDQGDH JRUWJIJHVFKU| ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOW\V| $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH
9 h$ %
(85
| | |
0D% QDKPH )):$XV JHXHUZHKYWVWDWWXQJ 9HUDC )UDX -DQHW]
*«OWLJIJNHLW .ODV\ ELV

DE ,QYHVW]XZHQGXQJ /DQG

(LQOJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ

(LOJDKOXQJHQ U ,OYHVWLWLRQVWIWLJNHLW

$XV]IDKOXQJHQ I-U GHQ (UZHUE YRQ *EULJHP 6DFKDQODJHYHUP[JH
(UZHUE YRQ ]X DNWLYLHUHQGHQ EHZHJOLFKHQ 9HUP|JHQVJHJHQVWIQGHQ

$XV]IDKOXQJIHQ I*U ,QYHVWLWLRQVWIWLINHLW

6DOGR (LQ]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW

$XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJIXQJk
(UZHUE YRQ ]X DNWLYLHUHQGHQ EHZHJOLFKHQ 9HUP|JHQVJHJHQVWIQGHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH 0D%QDKPH

YROJHVH



*HPHLQGH 'REHUVFKDX *DX%LJ THLOILQDQJUHFKQXQJ % 30O0DQYHUJOHLFK X t 6IF
'"UXFNOLVWH ) % )59 +DXVKDOWVMDKU 6HLWH Y
SURGXNWNODVVH =HQWUDOH 9HUZDOWXQJ
SBURGXNWEHUHLF} 6LFKHUKHLW XQG 2UGQXQJ
BURGXNWJUXSSH %WUDQGVFKXW]
BURGXNWXQWHUJ JHXHUZHXAQJOJHPHLQ
BURGXNW JHXHUZHXAQJOJHPHLQ
.RVWHQVWHOOH JHXHUZHXAQJOJHPHLQ
(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH (
9 h$ %
(85
| | |
0D% QDKPH )):)DK JHXHUZHKWFKIDKU]HXJ 9HUDC )UDX -DQHW]
*«OWLJIJNHLW .ODV\ ELV

DE ,QYHVW]XZHQGXQJ /DQG

(LQOJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ

(LOJDKOXQJHQ U ,OYHVWLWLRQVWIWLJNHLW

$XV]IDKOXQJHQ I-U GHQ (UZHUE YRQ *EULJHP 6DFKDQODJHYHUP[JH
(UZHUE YRQ ]X DNWLYLHUHQGHQ EHZHJOLFKHQ 9HUP|JHQVJHJHQVWIQGHQ

$XV]IDKOXQJIHQ I*U ,QYHVWLWLRQVWIWLINHLW

6DOGR (LQ]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW

$XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJIXQJk
(UZHUE YRQ ]X DNWLYLHUHQGHQ EHZHJOLFKHQ 9HUP|JHQVJHJHQVWIQGHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH 0D%QDKPH

YROJHVH



*HPHLQGH 'REHUVFKDX *DX%LJ THLOILQDQJUHFKQXQJ % 30O0DQYHUJOHLFK X t 6IF
"UXFNOLVWH ) % )59 +DXVKDOWVMDKU BHLWH Y
BURGXNWNODVVH =HQWUDOH 9HUZDOWXQJ
SBURGXNWEHUHLFI} 6LFKHUKHLW XQG 2UGQXQJ
BURGXNWJUXSSH %WUDQGVFKXW]
BURGXNWXQWHUJ JHXHUZHXAQJOJHPHLQ
BURGXNW JHXHUZHXAQJOJHPHLQ
.RVWHQVWHOOH JHXHUZHKUKDXV "'REHUVFKDX
(UJHEQLV 30DQDQGDH JRUWJIJHVFKU| ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

)):'RE

JHXHUZHKUKDXV 'REHUVFKDX *DVDQVFKOXVV

.ODV\

9HUDGC )UDX % XUNKDL

ELV

9HUP|JHQVJHJHQVWIQGHQ

$XVIDKOXQJHQ U GHQ (UZHUFHRXGHY XGQWONYRQNHLIHQ XQEHZHJ

(UZHUE YRQ XQEHZHJOLFKHQ 9HUP|JHQVJHQVWIQGHQ

$XV]IDKOXQJIJHQ I*U ,QYHVWLWLRQVWIWLINHLW

6DOGR (LQ]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW

$XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJIXQJk
(UZHUE YRQ XQEHZHJOLFKHQ 9HUP|JHQVJHQVWIQGHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH 0OD%QDKPH

YROJHVH



*HPHLQGH 'REHUVFKDX *DX%LJ THLOILQDQJUHFKQXQJ % 30O0DQYHUJOHLFK X t 6IF
"UXFNOLVWH ) % )59 +DXVKDOWVMDKU BHLWH Y
BURGXNWNODVVH =HQWUDOH 9HUZDOWXQJ
SBURGXNWEHUHLFI} 6LFKHUKHLW XQG 2UGQXQJ
BURGXNWJUXSSH %WUDQGVFKXW]
BURGXNWXQWHUJ JHXHUZHXAQJOJHPHLQ
BURGXNW JHXHUZHXAQJOJHPHLQ
.RVWHQVWHOOH JHXHUZHKUKDXV "'REHUVFKDX
(UJHEQLV 30DQDQGDH JRUWJIJHVFKU| ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

)):'RE )):

+DXV 'REHUWHEKIDX DEVDXJDQODJH

.ODV\

9HUDGC )UDX -DQHW]

ELV

DE ,QYHVW]XZHQGXQJ /DQG

(LQOJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ

(LOJDKOXQJHQ U ,OYHVWLWLRQVWIWLJNHLW

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I+U VRQVWLJIH %DXPD%QDKPHQ

$XV]IDKOXQJIHQ I*U ,QYHVWLWLRQVWIWLINHLW

6DOGR (LQ]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJIXQJk
$XV]DKOXQJHQ I*U VRQVWLJH %DXPD%QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH 0D%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

=HQWUDOH 9HUZDOWXQJ
6LFKHUKHLW XQG 2UGQXQJ
%UDQGVFKXW]
JHXHUZHXOOJIJHPHLQ
JHXHUZHXOOJIJHPHLQ
JHXHUZHKUKDXV *QDVFKZLW]

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

)):*QD )):

+DXV *QDVFREIWWNDEVDXJDQODJH

.ODV\

9HUDGC )UDX -DQHW]

ELV

DE ,QYHVW]XZHQGXQJ /DQG

(LQOJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ

(LOJDKOXQJHQ U ,OYHVWLWLRQVWIWLJNHLW

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I+U VRQVWLJIH %DXPD%QDKPHQ

$XV]IDKOXQJIHQ I*U ,QYHVWLWLRQVWIWLINHLW

6DOGR (LQ]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJIXQJk
$XV]DKOXQJHQ I*U VRQVWLJH %DXPD%QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH 0D%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t  6IF
+DXVKDOWVMDKU BHLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

6FKXOH XQG .XOWXU

XOWXU XQG :LVVHQVFKDIW

+HLPXWG VRQVWLIJH . XOWXUSIOHJH

+HLPXWG VRQVWLIJH . XOWXUSIOHJH

+HLPXWG VRQVWLIJH . XOWXUSIOHJH
JJUGHUXQJ YRQ 9HUHLQHQ XQG .XOWXUSIOHJH

(UJHEQLV | 30DQDQEBY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLHF
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH
9 hs %
(85
| | |
O0D% QDKPH $XVVWD $XVVWDWWXQJ 9HUDC +HUU 5XSSUHF
*«OWLJIJNHLW .ODV\ ELV

,QYHVWIXZHQGXQJ *EULJHU %HUHLFK

(LQOJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ

(LOJDKOXQJHQ U ,OYHVWLWLRQVWIWLJNHLW

$XV]IDKOXQJHQ I-U GHQ (UZHUE YRQ *EULJHP 6DFKDQODJHYHUP[JH
(UZHUE YRQ ]X DNWLYLHUHQGHQ EHZHJOLFKHQ 9HUP|JHQVJHJHQVWIQGHQ

$XV]IDKOXQJIHQ I*U ,QYHVWLWLRQVWIWLINHLW

6DOGR (LQ]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJIXQJk
(UZHUE YRQ ]X DNWLYLHUHQGHQ EHZHJOLFKHQ 9HUP|JHQVJHJHQVWIQGHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH 0D%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *DX%LJ
% )59

'"UXFNOLVWH

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ

BURGXNW

.RVWHQVWHOOH

6FKXOH XQG .XOWXU
XOWXU XQG

+HLPDXWG
+HLPDXWG
+HLPDXWG
+HLPDXWG

'LVVHQVFKDIW

VRQVWLIH . XOWXUSIOHJH
VRQVWLIH . XOWXUSIOHJH
VRQVWLIJH . XOWXUSIOHJH

% UDXFKWXKWURQHNH

(UJHEQLV | 30DQDQEBY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLHF
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH
9 hs %
(85
| |
O0D% QDKPH .L*H=X .LUFKJHPHLQGHXIMX%KXVV 9HUDC +HUU 5XSSUHF

**OWLJINHLW

.ODV\

ELV

$XVIDKOXQJHQ U ,OYHVWLWLRQVI[UGHUXQJVPD% QDKPHQ
=SXZHLVXEQXWHRK X VH I+U , QYHVWLWLRQHQ hEULJH %HUHLFKH

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

FDOGR (LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJIJNHLW

$XV]DKO

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ

"UXFNOLVWH ) % )59 +DXVKDOWVMDKU

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

6R]JLDOHV XQG -XJHQG
LQGHNJHQGG )DPLOOA*HQKLOIH
7DJHVHLQULFKWXQJHQ I+U
7DJHVHLQULFKWXQJHQ I+U
6FKO*VVHOSBDRGKHNMD ULFKWXQJIHQ
LQGHUWDJHVVWIWWH *DX%LJ

.LQGHU
.LQGHU

.LQGHU

(UJHEQLV | 30DQDQEBY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLHF
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH
9 hs %
(85
| | |

O0D% QDKPH .LWD$XV . LWD *DX%LJ $XVVWDWWXQJ 9HUDC +HUU 5XSSUHF
*«OWLJIJNHLW .ODV\ ELV

$XV]DKOXQJHQ IeU GHQ (UZHUE YRQ *EULJHP 6DFKDQODJHYHUP|JH
(UZHUE YRQ ]X DNWLYLHUHQGHQ EHZHJOLFKHQ 9HUP|JHQVJHJHQVWIQGHQ

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

FDOGR (LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJIJNHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJIXQJF
(UZHUE YRQ ]X DNWLYLHUHQGHQ EHZHJOLFKHQ 9HUP|JHQVJHJHQVWIQGHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH OD%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

6R]JLDOHV XQG -XJHQG
LQGHNJHQGG )DPLOOA*HQKLOIH
7DJHVHLQULFKWXQJHQ IsU .LQGHU
7DJHVHLQULFKWXQJHQ IsU .LQGHU
6FKO*VVHOSBDRGKHNMD ULFKWXQJIHQ
.LQGHUWDJHVVWIWWH 'REHUVFKDX

[oU

.LQGHU

(UJHEQLV | 30DQDQEBY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLHF
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH
9 hs %
(85
| | |

O0D% QDKPH 'RE.LWD 'REHUVFKWUDQGPHOGHDQODJH 9HUDC )UDX 3RLPDQQ
*«OWLJIJNHLW .ODV\ ELV

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJHQ I+U +RFKEDXPD%QDKPHQ

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

FDOGR (LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJIJNHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJXQJHF
$XV]IDKOXQJIHQ I+U +RFKEDXPD% QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH OD%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

6R]JLDOHV XQG -XJHQG
LQGHNJHQGG )DPLOOA*HQKLOIH
7DJHVHLQULFKWXQJHQ IsU .LQGHU
7DJHVHLQULFKWXQJHQ IsU .LQGHU
6FKO*VVHOSBDRGKHNMD ULFKWXQJIHQ
.LQGHUWDJHVVWIWWH 'REHUVFKDX

[oU

.LQGHU

(UJHEQLV | 30DQDQEBY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLHF
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH
9 hs %
(85
| | |

O0D% QDKPH 'RE.LWD 'REHUVFKWB®EZDVVHUDQVFKOXVYV 9HUDC +HUU /XGZLJ
*«OWLJIJNHLW .ODV\ ELV

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I+U 7LHIEDXPD%QDKPHQ

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

FDOGR (LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJIJNHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJXQJHF
$XV]DKOXQJHQ I+U 7LHIEDXPD% QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH OD%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVXQGKHLW XQG 6SRUW
6SRUWI|JUGHUXQJ
GHV 6SRUWYV
GHV 6SRUWYV
GHV 6SRUWYV
GHU 6SRUWYHUHLQH

)JUGHUXQJ
J)JUGHUXQJ
)JUGHUXQJ
J)IJUGHUXQJ

(UJHEQLV | 30DQDQEBY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLHF
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH
9 hs %
(85
| | |
O0D% QDKPH 69*DX =XVFKXVV DQ 698 NXX%WXQJ DKHOHMXFKWXQJ 9HUDC +HUU 5XSSUHF

**OWLJINHLW

.ODV\

ELV

$XVIDKOXQJHQ U ,OYHVWLWLRQVI[UGHUXQJVPD% QDKPHQ
=SXZHLVXEQXWHRK X VH I+U , QYHVWLWLRQHQ hEULJH %HUHLFKH

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

6DOGR

(LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJNHLW

$XV]DKO

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVXQGKHLW XQG 6SRUW
6SRUWI|JUGHUXQJ
GHV 6SRUWYV
GHV 6SRUWYV
GHV 6SRUWYV
GHU 6SRUWYHUHLQH

)JUGHUXQJ
J)JUGHUXQJ
)JUGHUXQJ
J)IJUGHUXQJ

(UJHEQLV | 30DQDQEBY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLHF
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH
9 hs %
(85
| | | |
O0D% QDKPH 69*Q'R =XVFKXVV DQ 69 *(RBEVWRKZRERBX +VWXQJ DKHOHXFKWXQJ 9HUDC +HUU 5XSSUHF

**OWLJINHLW

.ODV\

ELV

$XVIDKOXQJHQ U ,OYHVWLWLRQVI[UGHUXQJVPD% QDKPHQ
=SXZHLVXEQXWHRK X VH I+U , QYHVWLWLRQHQ hEULJH %HUHLFKH

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

6DOGR

(LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJNHLW

$XV]DKO

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW

6SRUWI|JUGHUXQJ

*HVXQGKHLW XQG 6SRUW

6SRUWVWIWWHQ XQG %IGHU
6SRUWVWIWWHQ XQG %IGHU
6FKO*VVHOBHIRGWNWIWWHQ

.RVWHQVWHOOH 6SRUWKDOOH *DX%oLJ
(UJHEQLV | 30DQDQEBY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLHF
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH
9 hs %
(85

0D% QDKPH
**OWLJINHLW

*DX6SR

6SRUWKDOOH *DX%LJ HQHUJHWLVFKH 6DQLHUXQJ

.ODV\

9HUDGC )UDX % XUNKDL
DE

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJHQ I+U +RFKEDXPD%QDKPHQ

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

FDOGR (LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJIJNHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJXQJHF
$XV]IDKOXQJIHQ I+U +RFKEDXPD% QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH OD%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

6SRUWI|JUGHUXQJ

DE

*HVXQGKHLW XQG 6SRUW

6SRUWVWIWWHQ XQG %IGHU
6SRUWVWIWWHQ XQG %IGHU
6FKO*VVHOBHIRGWNWIWWHQ
XQVWUDVHQSODW] 'REHUVFKDX

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

'RE.XQ

'REHUVFKDX . XQVWUDVHQSODW] )OXWOLFKWDQODJH

.ODV\

9HUDC +HUU 5XSSUHF

ELV

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I+U 7LHIEDXPD%QDKPHQ

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

FDOGR (LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJIJNHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJXQJHF
$XV]DKOXQJHQ I+U 7LHIEDXPD% QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH OD%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW

"RKQXQJVEDXI|[UGHUXQJ
"RKQXQJVEDXI|[UGHUXQJ
"RKQXQJVEDXI|[UGHUXQJ
"REH UV FKDUKD H E N Q BI\W K\D %0 H

%DXQG *UXQGVW+FNVRUGQXQJ

(UJHEQLYV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] G|l +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH i
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

'RE+DX 'REHUVFKDX. HEWQ&HWKAVDVDQVFKOXVV

.ODV\

9HUDGC )UDX % XUNKDL

ELV

$XVIDKOXQJHQ U GHQ (UZHUFHRXGHY XGQWONYRQNHLIHQ XQEHZHJ
9HUP|JHQVJHJHQVWIQGHQ
(UZHUE YRQ XQEHZHJOLFKHQ 9HUP|JHQVJHQVWIQGHQ

$XV]IDKOXQJIJHQ I*U ,QYHVWLWLRQVWIWLINHLW

6DOGR (LQ]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJIXQJk
(UZHUE YRQ XQEHZHJOLFKHQ 9HUP|JHQVJHQVWIQGHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH 0OD%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
9HKQG (QWVRUJIXQJ
$EZDVVHUEHVHLWLJIXQJ
$EZDVVHUEHVHLWLJIXQJ
$EZDVVHUEHVHLWLJIXQJ
JHQWUDO HQWVRUJWHYV *HELHW

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH
**OWLJINHLW
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7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
9HKQG (QWVRUJIXQJ
$EZDVVHUEHVHLWLJIXQJ
$EZDVVHUEHVHLWLJIXQJ
$EZDVVHUEHVHLWLJIXQJ

GH]HQWUDO HQWVRUJWHYV *HELHW

(UJHEQLYV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] G|l +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH i
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

'UHS5Z '"UHWVFKHQ $OWH 6FKXOVWUD%H 72.

.ODV\

9HUDC +HUU /XGZLJ

ELV

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I+U 7LHIEDXPD%QDKPHQ

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

FDOGR (LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJIJNHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJXQJHF
$XV]DKOXQJHQ I+U 7LHIEDXPD% QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH OD%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
9HKQG (QWVRUJIXQJ
$EZDVVHUEHVHLWLJIXQJ
$EZDVVHUEHVHLWLJIXQJ
$EZDVVHUEHVHLWLJIXQJ
GH]JHQWUDO HQWVRUJWHYV *HELHW

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

(UQ$z

(UQHXHUXQJ [ITHQWOLFKHU $EZDVVHUNDQIOH

.ODV\

9HUDC +HUU /XGZLJ

ELV

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I+U 7LHIEDXPD%QDKPHQ

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

FDOGR (LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJIJNHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJXQJHF
$XV]DKOXQJHQ I+U 7LHIEDXPD% QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH OD%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
9HKQG (QWVRUJIXQJ
$EZDVVHUEHVHLWLJIXQJ
$EZDVVHUEHVHLWLJIXQJ
$EZDVVHUEHVHLWLJIXQJ
GH]JHQWUDO HQWVRUJWHYV *HELHW

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

tHLS5Z

"HL% QDX% OLW] 7THLORUWVNDQDO 2EHUHU +RI

.ODV\

9HUDC +HUU /XGZLJ

ELV

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I+U 7LHIEDXPD%QDKPHQ

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

FDOGR (LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJIJNHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJXQJHF
$XV]DKOXQJHQ I+U 7LHIEDXPD% QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH OD%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU

*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

$UQBWU

$UQVGRUI 6RUDHU 6WUD % H

.ODV\

9HUDC )UDX +IQW]VFK
DE

DE ,QYHVW]XZHQGXQJ /DQG
,QYHVW]XZHQGRBUEHPGH QGHQ

(LQOJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ

(LQJDKOXQJHQ U ,QYHVWLWLRQVWIWLJNHLW

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]IDKOXQJIHQ I+U 7LHIEDXPD%QDKPHQ

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLJINHLW

6DOGR

(LQ]JDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJNHLW

$XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJXQJF
$XV]DKOXQJHQ I+U 7LHIEDXPD% QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH OD%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU

*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

*+QBWU

**QWKHUVGRUI '"RUISODW]

.ODV\

9HUDC )UDX +IQW]VFK
DE

(LQOJDKOXQJHQ DXV ,QYHVWLWLRQVEHLWUIJHQ XQG IKQOLFKHQ (QV
(LQIDKOXQJHQ %HLWUIJH 6WUD%HQEDX

(LOJDKOXQJHQ U ,OYHVWLWLRQVWIWLJNHLW

6DOGR

(LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJNHLW

$XV]DKO

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU

*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

.ODV\

6FKO6WL 6FKOXQJZLW] ,QGXVWULHVWUD%H 8PEDX LP =XJH %U<FNH

9HUDC )UDX +IQW]VFK
DE

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I+U 7LHIEDXPD%QDKPHQ

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

6DOGR

(LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJNHLW

$XV]DKO

$XV]DKOXQJHQ I+U 7LHIEDXPD% QDKPHQ

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJIXQJF

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH OD%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

=RF% XV

=RFNDX %XVKDOWHVWHOOH XQG :HQGHVFKOHLIH

.ODV\

9HUDC +HUU /XGZLJ
DE

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I+U 7LHIEDXPD%QDKPHQ

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

FDOGR (LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJIJNHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJXQJHF
$XV]DKOXQJHQ I+U 7LHIEDXPD% QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH OD%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU

(UJHEQLV | 30DQDQEBY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLHF

9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH

9 hs %
(85
| | |
O0D% QDKPH %XVZDUT %XVZDUWHKDOOH 7HFKULW] 9HUDC +HUU /XGZLJ
*«OWLJIJNHLW .ODV\ ELV

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I+U 7LHIEDXPD%QDKPHQ

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

FDOGR (LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJIJNHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJXQJHF
$XV]DKOXQJHQ I+U 7LHIEDXPD% QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH OD%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU

*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

'LH6WU

'LHKPHQ OLWWHOGRUI

.ODV\

9HUDC )UDX +IQW]VFK

ELV

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I+U 7LHIEDXPD%QDKPHQ

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

6DOGR

(LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJNHLW

$XV]DKO

$XV]DKOXQJHQ I+U 7LHIEDXPD% QDKPHQ

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJIXQJF

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH OD%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU

*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

'RE% XV

+DOWHVWHOOH 'RE HUQIFHKEWKU(FNH )U

.ODV\

9HUDC +HUU /XGZLJ

ELV

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I+U 7LHIEDXPD%QDKPHQ

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

6DOGR

(LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJNHLW

$XV]DKO

$XV]DKOXQJHQ I+U 7LHIEDXPD% QDKPHQ

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJIXQJF

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH OD%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

"REBW (

.ODV\

'REHUVFKDX BERQRONWUD%H 6WUD%HQHQWZIVVHUXQJ

ELV

9HUDC +HUU /XGZLJ

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I+U 7LHIEDXPD%QDKPHQ

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

FDOGR (LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJIJNHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJXQJHF
$XV]DKOXQJHQ I+U 7LHIEDXPD% QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH OD%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

'"RE6 W ( '"REHUVFKD X KURQPDAEW ( .

/LHENQBWERMKXOVWUD % H

.ODV\

9HUDC +HUU /XGZLJ

ELV

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I+U 7LHIEDXPD%QDKPHQ

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

FDOGR (LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJIJNHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJXQJHF
$XV]DKOXQJHQ I+U 7LHIEDXPD% QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH OD%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

"REBW (

'REHUVFKDX 6LHGOHUZHJ 6WUD%HQHQWZIVVHUXQJ

.ODV\

9HUDC )UDX +IQW]VFK

ELV

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I+U 7LHIEDXPD%QDKPHQ

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

FDOGR (LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJIJNHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJXQJHF
$XV]DKOXQJHQ I+U 7LHIEDXPD% QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH OD%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU
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(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH
9 h$ %
(85
| | |
0D%QDKPH %U|6WU %U|VDQJ *HKZHJ 9HUDC )UDX +IQW]VFK
*«OWLJINHLW .ODV\ ELV

(LQOJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
DE ,QYHVW]XZHQGXQJ /DQG

(LOJDKOXQJHQ U ,OYHVWLWLRQVWIWLJNHLW

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJHQ I+U 7LHIEDXPD%QDKPHQ

$XV]IDKOXQJIHQ I*U ,QYHVWLWLRQVWIWLINHLW

6DOGR (LQ]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJIXQJk
$XV]DKOXQJIHQ I+U 7LHIEDXPD% QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH 0D%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

6WDDWVVWUD% HQ
6WDDWVVWUD% HQ
6WDDWVVWUD% HQ

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU

9HUNHKUVDQODJHQ DQ 6WDDWVVWUD%HQ

(UJHEQLV 30DQDQGDH JRUWJIJHVFKU| ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH
9 h$ %
(85
| | |
0D% QDKPH %XVZDUY %XVZDUWHKDOOH $UQVGRUI 9HUDC )UDX +IQW]VFK
*«OWLJINHLW .ODV)\ ELV

(LQOJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
DE ,QYHVW]XZHQGXQJ /DQG

(LOJDKOXQJHQ U ,OYHVWLWLRQVWIWLJNHLW

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJHQ I+U 7LHIEDXPD%QDKPHQ

$XV]IDKOXQJIHQ I*U ,QYHVWLWLRQVWIWLINHLW

6DOGR (LQ]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJIXQJk
$XV]DKOXQJIHQ I+U 7LHIEDXPD% QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH 0D%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

6WDDWVVWUD% HQ
6WDDWVVWUD% HQ
6WDDWVVWUD% HQ

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU

9HUNHKUVDQODJHQ DQ 6WDDWVVWUD%HQ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

'"LH% XV

'"LHKPHQ % XVKDOWHVWHOOH 5LFKWXQJ *DX%LJ

.ODV\

9HUDC )UDX +IQW]VFK

ELV

(LQOJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
DE ,QYHVW]XZHQGXQJ /DQG

(LOJDKOXQJHQ U ,OYHVWLWLRQVWIWLJNHLW

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJHQ I+U 7LHIEDXPD%QDKPHQ

$XV]IDKOXQJIHQ I*U ,QYHVWLWLRQVWIWLINHLW

6DOGR (LQ]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJIXQJk
$XV]DKOXQJIHQ I+U 7LHIEDXPD% QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH 0D%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

6WDDWVVWUD% HQ
6WDDWVVWUD% HQ
6WDDWVVWUD% HQ

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU

9HUNHKUVDQODJHQ DQ 6WDDWVVWUD%HQ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

'LH6WU

.ODV\

'"LHKPHQ )X%ZHJ %XVZDUWHKDOOH *DX%LJHU 6WUD % H

ELV

9HUDC )UDX +IQW]VFK

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I+U 7LHIEDXPD%QDKPHQ

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

FDOGR (LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJIJNHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJXQJHF
$XV]DKOXQJHQ I+U 7LHIEDXPD% QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH OD%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

6WDDWVVWUD% HQ
6WDDWVVWUD% HQ
6WDDWVVWUD% HQ

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU

6WUD%HQEHOHXFKWXQJ DQ 6WDDWVVWUD % HQ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

'LH%HO '"LHKPHQ %HOHXFKWXQJ *HKZHJ

.ODV\

9HUDGC +HUU *QDXFN

ELV

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I+U 7LHIEDXPD%QDKPHQ

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

FDOGR (LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJIJNHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJXQJHF
$XV]DKOXQJHQ I+U 7LHIEDXPD% QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH OD%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

6WDDWVVWUD% HQ
6WDDWVVWUD% HQ
6WDDWVVWUD% HQ

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU

6WUD%HQEHOHXFKWXQJ DQ 6WDDWVVWUD % HQ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

6RODU

6RODUOHXFKWHQ DQ 6WDDWVVWUD% HQ

.ODV\

9HUDGC +HUU *QDXFN

ELV

(LQOJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
DE ,QYHVW]XZHQGXQJ /DQG

(LOJDKOXQJHQ U ,OYHVWLWLRQVWIWLJNHLW

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJHQ I+U 7LHIEDXPD%QDKPHQ

$XV]IDKOXQJIHQ I*U ,QYHVWLWLRQVWIWLINHLW

6DOGR (LQ]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJIXQJk
$XV]DKOXQJIHQ I+U 7LHIEDXPD% QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH 0D%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

6WDDWVVWUD% HQ
6WDDWVVWUD% HQ
6WDDWVVWUD% HQ

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU

6WUD%HQEHOHXFKWXQJ DQ 6WDDWVVWUD % HQ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

HL%HO

"HL% QDX% OLW] %HOHXFKWXQJ %XVKDOWHVWHOOH

.ODV\

9HUDGC +HUU *QDXFN

ELV

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I+U 7LHIEDXPD%QDKPHQ

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

FDOGR (LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJIJNHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJXQJHF
$XV]DKOXQJHQ I+U 7LHIEDXPD% QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH OD%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW

3DUNHLQULFKWXQJHQ
3DUNHLQULFKWXQJHQ
3DUNHLQULFKWXQJHQ

YHUSDFKWHWH *DUDJHQIOIFKHQ XQG *DUDJHQ

9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU

(UJHEQLYV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] G|l +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH i
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

*DX3DU *DX%LJ 3BDUNSODWI]*YRQWKHUNGRRIHU 6WU

.ODV\

9HUDC +HUU /XGZLJ

ELV

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I+U 7LHIEDXPD%QDKPHQ

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

FDOGR (LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJIJNHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJXQJHF
$XV]DKOXQJHQ I+U 7LHIEDXPD% QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH OD%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
9HUNHKUVIOIDKQHD ¥M@ QWOLFKHU 3HUVRQHQQDKYHUNHKU
3DUNHLQULFKWXQJHQ
3DUNHLQULFKWXQJHQ
3DUNHLQULFKWXQJHQ
YHUSDFKWHWH *DUDJHQIOIFKHQ XQG *DUDJHQ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

6FKO3DU 6FKOXQJZLW] SDUNSODW] ,QGXVWULHVWUD%H

.ODV\

9HUDGC +HUU *QDXFN

ELV

$XVIDKOXQJHQ U GHQ (UZHUFHRXGHY XGQWONYRQNHLIHQ XQEHZHJ
9HUP|JHQVJHJHQVWIQGHQ
(UZHUE YRQ XQEHZHJOLFKHQ 9HUP|JHQVJHQVWIQGHQ

$XV]IDKOXQJIJHQ I*U ,QYHVWLWLRQVWIWLINHLW

6DOGR (LQ]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJIXQJk
(UZHUE YRQ XQEHZHJOLFKHQ 9HUP|JHQVJHQVWIQGHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH 0OD%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW

.RVWHQVWHOOH 6SLHOSOIW]H

*HVWDOWXQJ XQG 8PZHOW

IDWXQG /DQGVFKDIWVSIOHJH
gITHQWOLFKPRQGEGVYFKDIWVEDX
gITHQWOLFKPRQGEGVYFKDIWVEDX
gITHQWOLFKPRQGEGVYFKDIWVEDX

(UJHEQLV | 30DQDQEBY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLHF
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH
9 hs %
(85
| | |
O0D% QDKPH 6SLHO3 6SLHOSODW] "UHWVFKHQ 9HUDC +HUU 5XSSUHF
*«OWLJIJNHLW .ODV\ ELV

(LQOJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
,QYHVW]XZHQGXQJ *EULJHU %HUHLFK

(LOJDKOXQJHQ U ,OYHVWLWLRQVWIWLJNHLW

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I+U +RFKEDXPD%QDKPHOQ

$XV]IDKOXQJIHQ I*U ,QYHVWLWLRQVWIWLINHLW

6DOGR (LQ]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJIXQJk
$XV]DKOXQJIHQ I+U +RFKEDXPD%QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH 0D%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW

.RVWHQVWHOOH 6SLHOSOIW]H

*HVWDOWXQJ XQG 8PZHOW

IDWXQG /DQGVFKDIWVSIOHJH
gITHQWOLFKPRQGEGVYFKDIWVEDX
gITHQWOLFKPRQGEGVYFKDIWVEDX
gITHQWOLFKPRQGEGVYFKDIWVEDX

(UJHEQLV | 30DQDQEBY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLHF
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH
9 hs %
(85
| | |
O0D% QDKPH 6SLHO3 6SLHOSODW] *UXEVFKeW] 9HUDC +HUU 5XSSUHF
*«OWLJIJNHLW .ODV\ ELV

(LQOJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
,QYHVW]XZHQGXQJ *EULJHU %HUHLFK

(LOJDKOXQJHQ U ,OYHVWLWLRQVWIWLJNHLW

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I+U +RFKEDXPD%QDKPHOQ

$XV]IDKOXQJIHQ I*U ,QYHVWLWLRQVWIWLINHLW

6DOGR (LQ]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJIXQJk
$XV]DKOXQJIHQ I+U +RFKEDXPD%QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH 0D%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t

+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
1DWXQG /DQGVFKDIWVSIOHJH
gl IHQWOLFKIBDWYGYFXDIWVEDX
gl IHQWOLFKIBDWYGYFXDIWVEDX
*DUWHQDQODJHQ
*DUWHQDQODJHQ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH 'LH*DUT:

**OWLJINHLW

.ODV\

'LHKPH@UWHQDQODJHQ .OHHEXVFK 7ULQNZDVVHUDQVFKO)>

ELV

9HUDC )UDX 3RLPDQQ

,QYHVWIXZHQGXQJ *EULJHU %HUHLFK

(LQOJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ

(LOJDKOXQJHQ U ,OYHVWLWLRQVWIWLJNHLW

9HUP|JHQVIHIJHQVWIQGHQ

$XVIDKOXQJHQ U GHQ (UZHUFHRRGHY XGONYRQNHLIHQ XQEHZHJ

(UZHUE YRQ XQEHZHJOLFKHQ 9HUP|JHQVJIHQVWIQGHQ

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

6DOGR

(LQIDKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW

$XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJIXQJk
(UZHUE YRQ XQEHZHJOLFKHQ 9HUP|JHQVJHQVWIQGHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH 0D%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*DUWHQDQODJHQ

*HVWDOWXQJ XQG 8PZHOW

IDWXQG /DQGVFKDIWVSIOHJH
gITHQWOLFKPRQGEGVYFKDIWVEDX
gITHQWOLFKPRQGEGVYFKDIWVEDX

VRQVWLJIK®G+®DUNDQODJHQ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH :DUDSO

':DQGHUUDVWSODW] 'UHL /LQGHQ XQG $UQVGRUI

**OWLJINHLW

.ODV\

9HUDGC )UDX % XUNKDL

ELV

(LQOJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
,QYHVW]XZHQGXQJ *EULJHU %HUHLFK

(LOJDKOXQJHQ U ,OYHVWLWLRQVWIWLJNHLW

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I+U +RFKEDXPD%QDKPHOQ

$XV]IDKOXQJIHQ I*U ,QYHVWLWLRQVWIWLINHLW

6DOGR (LQ]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJIXQJk
$XV]DKOXQJIHQ I+U +RFKEDXPD%QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH 0D%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t  6IF

+DXVKDOWVMDKU 6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW

IDWXQG /DQGVFKDIWVSIOHJH

gITHQWOLFKH *HZIVVHU XQG :DVVHUEDXOLFKH $QODJHQ
gIlTHQWOLFKH *HZIVVHU XQG :DVVHUEDXOLFKH $QODJHQ
gIlTHQWOLFKH *HZIVVHU XQG :DVVHUEDXOLFKH $QODJHQ
:DVVHUOIBRYWHUEDX

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

Q:$6:

QDFKKDOWLJHU :LHGHUDXIEDX 6FKZDU]JZDVVHU

9HUDC )UDX +IQW]VFK
.0ODV\ DE

DE ,QYHVW]XZHQGXQJ /DQG

(LQOJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ

(LOJDKOXQJHQ U ,OYHVWLWLRQVWIWLJNHLW

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJHQ I+U 7LHIEDXPD%QDKPHQ

$XV]IDKOXQJIHQ I*U ,QYHVWLWLRQVWIWLINHLW

6DOGR (LQ]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJIXQJk
$XV]DKOXQJIHQ I+U 7LHIEDXPD% QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH 0D%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
IDWXQG /DQGVFKDIWVSIOHJH

:DVVHUOIBRYWHUEDX

gITHQWOLFKH *HZIVVHU XQG :DVVHUEDXOLFKH $QODJHQ
gIlTHQWOLFKH *HZIVVHU XQG :DVVHUEDXOLFKH $QODJHQ
gIlTHQWOLFKH *HZIVVHU XQG :DVVHUEDXOLFKH $QODJHQ

(UJHEQLYV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] G|l +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH i
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

*UX%|% *UXEVFKeW] %|VFKXQJVEHRIHVWIXIXQJ 6WU

.ODV\

9HUDC +HUU /XGZLJ

ELV

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I+U 7LHIEDXPD%QDKPHQ

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

FDOGR (LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJIJNHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJXQJHF
$XV]DKOXQJHQ I+U 7LHIEDXPD% QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH OD%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
IDWXQG /DQGVFKDIWVSIOHJH
gITHQWOLFKH *HZIVVHU XQG :DVVHUEDXOLFKH $QODJHQ
gIlTHQWOLFKH *HZIVVHU XQG :DVVHUEDXOLFKH $QODJHQ
gIlTHQWOLFKH *HZIVVHU XQG :DVVHUEDXOLFKH $QODJHQ
:DVVHUOIBRYWHUEDX

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

1DX+:6

IDXQGRUI +RFKZDVVHUVFKXW] 6HLWH *LFNHOVEHUJ

.ODV\

9HUDC )UDX +IQW]VFK

ELV

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I+U 7LHIEDXPD%QDKPHQ

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

FDOGR (LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJIJNHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJXQJHF
$XV]DKOXQJHQ I+U 7LHIEDXPD% QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH OD%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW

IDWXQG /DQGVFKDIWVSIOHJH
JULHGKRRI® %HVWDWWXQJIJVZHVHQ
JULHGKRKRI® %HVWDWWXQJIJVZHVHQ
JULHGKRKRI® %HVWDWWXQJIJVZHVHQ
JULHGKRI '"REHUVFKDX

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

'RE$6*

JULHGKRI 'REHUVFKDX $EIOXVVORVH 6DPPHOJUXEH

.ODV\

9HUDC )UDX +IQW]VFK

ELV

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJHQ I+U +RFKEDXPD%QDKPHQ

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

FDOGR (LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJIJNHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJXQJHF
$XV]IDKOXQJIHQ I+U +RFKEDXPD% QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH OD%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t  6IF

+DXVKDOWVMDKU 6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
IDWXQG /DQGVFKDIWVSIOHJH
JULHGKRRI® %HVWDWWXQJIJVZHVHQ
JULHGKRKRI® %HVWDWWXQJIJVZHVHQ
JULHGKRKRI® %HVWDWWXQJIJVZHVHQ
JULHGKRI '"REHUVFKDX

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

'RE)UL

'REHUVFKDX J)ULHGKRI :HJH XQG 30IW]H

9HUDGC )UDX -DQHW]
.0ODV\ ELV

,QYHVWIXZHQGXQJ *EULJHU %HUHLFK

(LQOJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ

(LOJDKOXQJHQ U ,OYHVWLWLRQVWIWLJNHLW

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJHQ I+U 7LHIEDXPD%QDKPHQ

$XV]IDKOXQJIHQ I*U ,QYHVWLWLRQVWIWLINHLW

6DOGR (LQ]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJIXQJk
$XV]DKOXQJIHQ I+U 7LHIEDXPD% QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH 0D%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t  6IF

+DXVKDOWVMDKU 6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
IDWXQG /DQGVFKDIWVSIOHJH
JULHGKRRI® %HVWDWWXQJIJVZHVHQ
JULHGKRKRI® %HVWDWWXQJIJVZHVHQ
JULHGKRKRI® %HVWDWWXQJIJVZHVHQ
JULHGKRI *UXEVFKeW]

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

*UX)UL

*UXEVFKeW] JULHGKRI :HJH XQG 30IW]H

9HUDGC )UDX -DQHW]
.0ODV\ ELV

,QYHVWIXZHQGXQJ *EULJHU %HUHLFK

(LQOJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ

(LOJDKOXQJHQ U ,OYHVWLWLRQVWIWLJNHLW

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJHQ I+U 7LHIEDXPD%QDKPHQ

$XV]IDKOXQJIHQ I*U ,QYHVWLWLRQVWIWLINHLW

6DOGR (LQ]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJIXQJk
$XV]DKOXQJIHQ I+U 7LHIEDXPD% QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH 0D%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *DX%LJ THLOILQDQJUHFKQXQJ % 30O0DQYHUJOHLFK X t 6IF

"UXFNOLVWH ) % )59 +DXVKDOWVMDKU 6HLWH \4
SURGXNWNODVVH *HVWDOWXQJ XQG 8PZHOW
SURGXNWEHUHLEFE} I1DWXQG /DQGVFKDIWVSIOHJH
BURGXNWJIUXSSH JULHGKRI® %HVWDWWXQJVZHVHQ
BURGXNWXQWHUJ JULHGKRI® %HVWDWWXQJVZHVHQ
SURGXNW JULHGKRI® %HVWDWWXQJVZHVHQ
.RVWHQVWHOOH 6DPPHOXUQHQVWHOOH *UXEVFKeW]
(UJHEQLV 30DQDQGDH JRUWJIJHVFKU| ,VW (UJHEQ 9HUJOHLH
9RUMDKL [ +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH (
9 h$ %
(85
| | | |
0D% QDKPH *UX8*$ (UULFKWXQJ 6DPPHOXUQHQVWHOOH *UXEVFKeW] 9HUDC )UDX -DQHW]
*«OWLJINHLW .ODV\ ELV

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJHQ I+U +RFKEDXPD%QDKPHQ

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

FDOGR (LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJIJNHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJXQJHF
$XV]IDKOXQJIHQ I+U +RFKEDXPD% QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH OD%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *DX%LJ THLOILQDQJUHFKQXQJ % 30O0DQYHUJOHLFK X t 6IF

"UXFNOLVWH ) % )59 +DXVKDOWVMDKU BHLWH Y
BURGXNWNODVVH *HVWDOWXQJ XQG 8PZHOW
SBURGXNWEHUHLFI} 1IDWXQG /DQGVFKDIWVSIOHJH
BURGXNWJUXSSH JULHGRRI® %YHVWDWWXQJVZHVHQ
BURGXNWXQWHUJ JULHGRRI® %YHVWDWWXQJVZHVHQ
BURGXNW JULHGRRI® %YHVWDWWXQJVZHVHQ
.RVWHQVWHOOH 6DPPHOXUQHQVWHOOH *QDVFKZLW]
(UJHEQLV | 30DQDQEBY )RUWJIHVFKU| ,VW (UJHEQ 9HUJOHLHF
9RUMDKL | +DXVKDOW $QVDW] G| +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH
9 h$ %
(85
| | | |
O0D% QDKPH *QD8*$ (UULFKWXQJ 6DPPHOXUQHQVWHOOH *QDVFKZLW] 9HUDC )UDX -DQHW]
*«OWLJIJNHLW .ODV\ ELV

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJHQ I+U +RFKEDXPD%QDKPHQ

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

FDOGR (LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJIJNHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJXQJHF
$XV]IDKOXQJIHQ I+U +RFKEDXPD% QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH OD%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW
LUWVFKDIW XQG 7RXULVPXV
'LUWVFKDIWVI|UGHUXQJ
'LUWVFKDIWVI|UGHUXQJ
'LUWVFKDIWVI|UGHUXQJ
'LUWVFKDIWVI|JUGHUXQJ

(UJHEQLYV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] G|l +DXVKDOWYV $QVDW]
(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH i
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

6FKO%U 6FKOXQJZLWIHHKIBD®WXQJIJVIHEIXGH

.ODV\

9HUDGC )UDX % XUNKDL
DE

(LQOJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
JQYHVW]XZHQGXQJHQ %XQG
DE ,QYHVW]XZHQGXQJ /DQG

(LQJDKOXQJHQ U ,QYHVWLWLRQVWIWLJNHLW

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJIHQ I+U +RFKEDXPD%QDKPHOQ

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLJINHLW

FDOGR (LQIDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJIJNHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJXQJF
$XV]IDKOXQJIHQ I+U +RFKEDXPD% QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH OD%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8P

ZHOW

LUWVFKDIW XQG 7RXULVPXV
'LUWVFKDIWVI|UGHUXQJ
'LUWVFKDIWVI|UGHUXQJ
'LUWVFKDIWVI|UGHUXQJ
'LUWVFKDIWVI|JUGHUXQJ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

6FKO%U 6FKOXQJZLWDKKHPGZHUNVWDWW

.ODV\

9HUDGC )UDX % XUNKDL
DE

$XV]IDKOXQJHQ U %DXPD%QDKPHQ
$XV]DKOXQJHQ I+U +RFKEDXPD%QDKPHQ

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

FDOGR (LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJIJNHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJXQJHF
$XV]IDKOXQJIHQ I+U +RFKEDXPD% QDKPHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH OD%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

*HVWDOWXQJ XQG 8PZHOW

'LUWVFKDIW XQG 7RXULVPXV
$O0JHPHLQH (LQULFKWXQJHQ XQG 8QWHUQHKPHQ
$O0JHPHLQH (LQULFKWXQJHQ XQG 8QWHUQHKPHQ
$O0JHPHLQH (LQULFKWXQJHQ XQG 8QWHUQHKPHQ
9HUZDOWXQJIVJIHEIXGH 6FKOXQJZLW]

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

.ODV\

6FKOHUZ 6FKOXQJZLW] 9HUZDOWXQJVJIHEIXGH ,QGXVWULHVWUD %H

ELV

9HUDC )UDX 3RLPDQQ

$XVIDKOXQJHQ U GHQ (UZHUFHRXGHY XGQWONYRQNHLIHQ XQEHZHJ
9HUP|JHQVJHJHQVWIQGHQ
(UZHUE YRQ XQEHZHJOLFKHQ 9HUP|JHQVJHQVWIQGHQ

$XV]IDKOXQJIJHQ I*U ,QYHVWLWLRQVWIWLINHLW

6DOGR (LQ]DKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJIXQJk
(UZHUE YRQ XQEHZHJOLFKHQ 9HUP|JHQVJHQVWIQGHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH 0OD%QDKPH

JROJHVHL



*HPHLQGH 'REHUVFKDX *D X% LJ
'"UXFNOLVWH ) % )59

7HLOILQDQJUHFKQXQJ % 30DQYHUJOHLFK ]X t
+DXVKDOWVMDKU

61F

6HLWH Y

SURGXNWNODVVH
SBURGXNWEHUHLF!
BURGXNWJUXSSH
BURGXNWXQWHUJ
BURGXNW
.RVWHQVWHOOH

=HQWUDOH )LQDQ]JOHLVWXQJHQ
$O0JHPHLQH )LQDQJZLUWVFKDIW
BWHXPOQJIJHPHLQH =XZBDVKOBHQH
BWHXPOQJIJHPHLQH =XZBDVUKOBHQH
BWHXPOQJIJHPHLQH =XZBDVUKOBHQH
BWHXPOQJIJHPHLQH =XZBDVKOBHQH

8PODJHQ
8PODJHQ
8PODJHQ
8PODJHQ

(LQ XQG $XV]DKOXQJVDUWHQ

(UJHEQLV 30DQDQGHY )RUWIHVFKU] ,VW (UJHEQ 9HUJOHLH
9RUMDKL | +DXVKDOW $QVDW] GI +DXVKDOWV $QVDW]
+DXVKDOWV 6SDOWH (
9 h$ %
(85

0D% QDKPH
**OWLJINHLW

,QY6FK ,QYHVWLYH 6FKO*VVHO]XZHLVXQJ

.ODV\

9HUDGC )UDX 1RZDEN

ELV

(LQOJDKOXQJHQ DXV ,QYHVWLWLRQV]XZHQGXQJHQ
,QYHVWLYH 6FKO*VVHO]XZHLVXQJHQ

GDUXQWMHVWLYH 6FKO*«VVHO]XZHLVXQJHQ
,QYHVWLYH 6FKO*VVHO]XZHLVXQJHQ

(LQOJDKOXQJHQ U ,QYHVWLWLRQVWIWLJNHLW

6DOGR (LQ]JDKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLW $XV]DKO

JROJHVHL
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.RVWHQVWHOOH
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6RQVWLJIH
6RQVWLJIH
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(LQ XQG $XV]DKOXQJVDUWHQ +DXVKDOWV 6SDOWH
9 h$ %
(85
| | |
0D%QDKPH *HOG$Q *HOGDQODJH '.% 9HUDC )UDX 1RZRWQ\
*«OWLJINHLW .ODV\ DE

8PODXIYHUP|JHQV

(LQ]IDKOXQJ ODQJIULVWLJIH *HOGDQODJHQ
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$XV]DKOXQJ I+U ODQJIULVWLIH *HOGDQODJHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH 0D%QDKPH
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$XVIDKOXQJHQ U GHQ (UZHUE YRQ J)LODQJDQODJHYHUP|JHQ XQG
$XV]IDKOXQJ I+U ODQJIULVWLJH *HOGDQODJHQ

$XV]IDKOXQJHQ I*U ,QYHVWLWLRQVWIWLINHLW

FDOGR (LQJDKOXQJHQ DXV ,QYHVWLWLRQVWIWLJIJNHLW $XV]DKO

DXV 9RUMDKUHQ IRUWJHOWHQGH 9HUSIOLFKWXQJVHUPIFKWLJXQJHF
$XV]DKOXQJ I+U ODQJIULVWLJIH *HOGDQODJHQ

6XPPH GHU 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ IU GLH OD%QDKPH

XUVSU-QJOLFKHU 30DQDQVDW]

'"UXFNSDUDPHWODQGDQW *HPHLQGH 'REHUVFKDX *DX%LJ ++ -DKU /LVWHQQU
YRQ ELV BURGXNWKLHUDUFKLH 3 3URGXNWKLHUDUFKLH (EHQH
/LVWHQDXVZDKO .RQWHQQDFKZHLV

'"UXFNEHUHLFK PLW 5HVWH DXV 9RUMDKU PLW %XGJHWXPEXFKXQJHQ PLW h3/ $3/

]1X]*JOLFK GHU (LQVFKUIQNXQJHQ DXV GHU 1XW]HUYHUZDOWXQJ I-U

JHIJHEHQHQIDOOV LQ GHU )DVVXQJ HLQHV 1DFKWUDJVKDXVKDOWHYV

7THLOILQDQ]KDXVKDOW % %XFKXQJVSHULRGH I+U ¢
.RVWHQVWHOOH :HUWJUHQI]IH

PLW $QVDW] 30DQ 1DFKWUDJ

(QGH GHU "I
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$QKDQJ

]XP -DKUHVDEVFKOXVYV
GHU *HPHLQGH 'REBMYHKD X

Inhalt

$O0JHPHLQH $QJDEHQ

*HVHW]OLFKH *UXQGODJHQ

%LODQ]LEKOQHBHZHUWXQIVPHWKRGHQ

$QJDEHQ XQG (UOIXWHUXQJHQ GHU HLQJHOQHQ 3RVWHQ GHU %LODQ]
$NWLYD

$QODJHYHUP|JHQ

8PODXIYHUP|JHQ

$NWLYH 5HFKQXQJVDEJUHQ]XQJVSRVWHQ
3DVVLYD

.DSLWDOSRVLWLRQ

6RQGHUSRVWHDQ

5.FNVWHOOXQJHQ

9HUELQGOLFKNHLWHQ

3DVVLYH 5HFKQXQJVDEJUHQ]XQJVSRVWHQ

(UJHEQLVUHFKQXQJ
(UWUIJH

BWHXHUQ XQG IKQOLFKH $EJDEHQ

=XZHLVXQJHQ =XZHQGXQJHQ 8PODJHQ XQG DXIJHO|VWH 6RQGH

6RQVWLJH 7UDQVIHUHUWUIJH

gl HQWIHFKKWOLFKH (UWUIJH

BULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH

.RVWHQHUVWDWWXQJHQ XQG .RVWHQXPODJHQ

JLQDQJHUWUIJH

%HVWDQGVYHUIQGHUXQJHQ XQG VRQVWLJH RUGHQWOLFKH (UWL
$XIZHQGXQJIHQ

3HUVRQDODXIZHQGXQJHQ
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$XIZHQGXQJIJHQ XQG6OLAHQVWOHLVWXQJHQ

30DQPI%LJH $EVFKUHLEXQJHQ

=LQVHQ XQG IKQOLFKH $XIZHQGXQJHQ

7UDQVIHUDXIZHQGXQJHQ

BRQVWLJH RUGHQWOLFKH $XIZHQGXQJHQ
BRQGHUHUJHEQLYV

$X%HURUGHQWOLFKH (UWUIJH

$X%HURUGHQWOLFKH $XIZHQGXQJHQ

JLODQJUHFKQXQJ
hEHUJUWOLFKH 3U*IXQJHQ
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$O0JHPHLQH $QJDEHQ

'LH *HPHLQGH 'REBYXW%HAKIDIXWW HLQH .|JUSHUVFKDIW GHV |[IITHQWOLFKHQ 5H
=XP KDWWH GLH *HPHLQGBIXREHUVFKDRZRKQHU

(V ZXUGHQ EHUHLWYV ]JHKQ DXl GLH (U[JIIQXQJVELODQ] IROJHQGH -DKlL

DXIJHVWHOOWH -DKUHVDEVFKOXVV ]XP 6WLFKWDJ '"HEZXQUWGH DP
YRUOLHJIJHQGH -D KK B NREDENGREXFPKWWD J

*HVHWI]OLEFKH *UXQGODJHQ

'HU YRUOLHJHQGH -DKUHVDEVFKOXVYVY ZXUGH XQWHU $QZHQGXQJ GHU
- Séachsischen Gemeindeordnung (S&chsGemO)
- Sachsischen Kommunalhaushaltsverordnung (SdchsKomHVO),
- Séachsischen Kommunalen Kassen- und Buchfihrungsverordnung (SaéchsKkomKBVO)
- Sowie der dazugehdrigen Verwaltungsvorschriften
DXIJHVWHOOW XQG JHJOLHGHUW

(QWVSUHFKHQG t $EV  6IFKV*HP2 EHVWHKW GHU -DKUHVDEVFKOXVV
JLQDQJUHFKQXQJ XQG GHU 9HUP|JHQVUHFKQXQJ %LODQ] :HLWHUKLQ
$QKDQJ ]X HUZHLWHUQ XQG GXUFK HLQHQ 5HFKHQ®URRRUWYVE®G LK @ HIC
ZHVHQWOLFKHQ 3RVLWLRQHQ XQG %IHWD)QIQ BRW KB KIKQ@UVVRZLH ]X GHQ
%LODQ]LHU®RWHZHUWXQJVPHWKRGHQ (UOIXWHGEIX®YHRP ¥ R |XIQHK PLHPQ

(LQIJHOQHQ IHVW ZHOFKH $QUQEHQVBHE BRKVWQHEBQKDQJ VLQG HLQH $Q
HL@HUELQGOLFKNHLWHQ*EHUVLFKW HLQH )RUGHUXQJV.EHUVLFKW XQG
-DKU *EHUWUDJHQH +DXVKDOWVHUPIFKWLIXQJHQ EHL]XI+JHQ

%LODQILHXYFAQINWHZH WPWXXKRGHQ

Die Bewertung des Vermogens und der Schulden erfolgt gemaf Abschnitt 8 der Sd&chsKomHVO.

In der Vermdégensrechnung sind alle der Gemeinde Doberschau-Gauf3ig wirtschaftlich zuzurechnen-
den Vermogensgegenstande und Schulden sowie das Basiskapital, die Sonderposten, die Ricklagen,

die Rickstellungen und die Rechnungsabgrenzungsposten vollstandig ausgewiesen.

Zur Erstellung des Jahresabschlusses werden kdrperliche und buchmafige Bestandsaufnahmen
durchgefuhrt und ein Inventar erstellt. Zum 31.12.2023 wurde, gemafl des Inventurrahmenplanes der
Gemeinde Doberschau-Gaulig, eine korperliche Inventur durchgefiihrt. Die Sachanlagen sind im

Inventarverzeichnis aufgefihrt.
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Die Vermdgensgegenstande sind zu Anschaffungs- bzw. Herstellungskosten, vermindert um
Abschreibungen, angesetzt. Fir die Bestimmung der wirtschaftlichen Nutzungsdauer von abnutzbaren
Vermdgensgegenstanden wurde die GemdalR & 44 Abs. 3 SachsKomHVO bekannt gegebene
Abschreibungstabelle fur die Gemeinde Doberschau-Gaul3ig angepasst und fur die Bewertung zu
Grunde gelegt. Vollstandig abgeschriebene, aber noch genutzte Vermégensgegenstidnde des
Anlagevermdgens und diesen nach § 40 Abs. 2 Sd&chsKomHVO zugeordnete Sonderposten werden im

Inventar und in der Bilanz, mit einem Erinnerungswert in Hohe von 1,00 Euro dargestellt.

Die Bewertung des Finanzanlagevermdgens erfolgte bei den Beteiligungen nach der Eigenkapital-

spiegelmethode in Hohe des anteiligen Eigenkapitals.

Forderungen wurden mit ihren Nennwerten angesetzt. Ausfallrisiken bei Forderungen wurden durch

Einzel- und Pauschalwertberichtigungen bertcksichtigt.

Empfangene investive Zuwendungen werden bei der Erfillung des Zuwendungszweckes als Sonder-
posten passiviert und ertragswirksam entsprechend der Bilanzwertentwicklung des bezuschussten

Vermogensgegenstandes aufgeldst.

Ruckstellungen sind in Hohe des auf der Grundlage einer sachgerechten und nachvollziehbaren

Beurteilung ermittelten notwendigen Erflllungsbetrages angesetzt.
Die Verbindlichkeiten werden mit dem Erfillungsbetrag zum Bilanzstichtag ausgewiesen.

Die Wertanséatze der Anfangsbilanz des Haushaltsjahres stimmen mit denen der Schlussbilanz des
Vorjahres Uberein. Die auf den vorhergehenden Jahresabschluss angewandten Bewertungsmethoden
wurden beibehalten. Dartber hinaus finden ergédnzend die Grundséatze der ordnungsgemafien

Buchfuhrung Anwendung.

Die Vermogensgegenstande, Sonderposten, Riuckstellungen, Verbindlichkeiten und Rechnungs-
abgrenzungsposten wurden zum Abschlussstichtag einzeln bewertet. Davon sind solche
Vermogensgegenstande ausgenommen, die nicht selbststandig nutzbar sind und mit anderen

Vermdgensgegenstéanden eine Bewertungseinheit bilden.

Vorhersehbare Risiken und Verluste, die bis zum Abschlussstichtag entstanden sind, wurden
berlicksichtigt, auch wenn diese erst zwischen dem Abschlussstichtag und dem Tag der Aufstellung des
Jahresabschlusses bekannt geworden sind. Aufwendungen und Ertrdge des Haushaltsjahres sind
unabhéngig von den Zeitpunkten der entsprechenden Zahlungen im Jahresabschluss beriicksichtigt

worden.
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Die Anwendung weiterer Bilanzierungs- und Bewertungsmethoden wird in der Bewertungsrichtlinie der

Gemeinde

Doberschau-Gaufiig

Dobrusa-Huska

Gemeinde Doberschau-Gauf3ig und in den nachfolgenden speziellen Ausfiihrungen pro Bilanzposition
erlautert.

SQJDEMQG (UOIXWRHIHKID D |HBRVHFHQ GHU %LODQ]
$SNWLYD

$QODJHYHUP|JHQ

'LH GXUFKVFKQLWWOLFKH GHEY FBQUHLIBXYQGEWRY DEBAD KUBY KHL% W LP

'XUFKVFKQLWW ZHUGHQ GLH 9HDWW H Q\DIMHLIHPOUBEMYBH VLH YROOVWIQGL.
DEHHVFKULHEHQ VLQG

,PPDWHULHOOH 9HUP|JHQVJIJHJIJHQVWIQGH (XUR

,PPDWHULHOOH 9HUP|JHQVJHJHQVWIQGH VAUXD GG L) RQ P WERIUNHHYHD® X
YRUKDQGHQ

'LH 1XW]XQJVGDXHU EHL 6RIWZDUH ZXUGH DXI -DKUH IHVWJHOHJW

Aufgliederung Stand 31.12.202 3 Stand 31.12.202 2 Veranderung
Grunddienstbarkeiten 4.733,93 Euro 4.615,62 Euro + 118,31 Euro
Lizenzen 29,00 Euro 29,00 Euro 0,00 Euro

'LH *UXQGGLHQWNWEKDKNWHGWWIFKK HLQH (LQWUDJIXQE®P LQV (MM GEXFK
%HL GHQ /LJHQ]JHQ LVW ELODQ]JLHOO QRFK GHU (ULQQHUXQJVZHUW LQ +

BRQGHUSRVWHQ [+ UQ¥H/MMLMWLHRON]XZHQGXQJHQ (XUR
HUJDEHQ VLFK leU GLH JHZIKUWHQ =XVFK*VVH $EVRAKURLEXQJHQ LQ -

$XIJOLHGHUXQJ
L QYHVWLWLR QN QX

6WDQG 6WDQG 9HUIQGHUXQJ

(XU

(XU (XU

6DFKDQODJHYHUP|JHQ

XQEHEDXWH *UXQGVWe+FNH XQG JUXQGVW*FNVJOHLFKH 5XERKRW H

(V KDQGHOW VLFK XP XQEHEDXWH )OIFKHM B%UR*$@EDQIEOQ REKIINVIFK VX C
GLH )OXUVW+FNH QDFK GHHRQG'®@BWRIUQ@XPBHWXQJ QDFK GHQ 1XW]XQJV

GHU %LODQ] GDH #HWRQBMHW KHLWHQ GHU $QODJH GHU %HZHUWXQJVUL
ZXUGHQ EHDFKWHW
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*UXQGVWeFNH

$XIJOLHGHUXQJ | 6WDQG 6WDQG 9HUIQGHUXQJ
*UeQIOIFKHQ (XU (XU (XU
$FNHUODQG (XU (XU (XU
'DOG XQG )RUVW (XU (XU (XU
BFKXWQG (XU (XU (XU
$XVIJOHLFKVIOIFK

*HZIVVHU (XU (xy (XU
BRQVWLJH XQEHE (XU (XU (XU

ENHUOM@G.DXlI VRZLH GLH 7HLOXQJ YRQ )OXUVW+eFNHQ I*KUWHQ ]X GHU

:DOG XQG HBYQ®W l+U GLH 9HUIQGHUXQJ LVW GHU .DXI YRQXQBUVW+FNHQ

IDXQGRUI

6ROVWLIH XQEHEDXWHH WKQOQOWPEFEXQIHQ UHVXOWLHUHQ KDXSWVIFKOLF

DXl *UXQG YR® Q6 LIODUPRIDX ) OXUVWeFNHQ

,Q GHQ $QODJHQDFKZHLVHQ VLQG GLH HLQ]JHOQHQ *UXQGVW+FNVEHZHJ>

EHEDXWH *UXQGVWeFNH XQG JUXQGVW*FNVJOHLFKH 5HFKWHR

8QWHU GLHVHP 3RVWHQ ZHUGHQ GLH EHEDXWHQ *UXI)IM+FNH GHU *HP
'DEHL ZXUGHQ *UXQG XQG %RGHQ VRZLH GLH %HEDXXQJ
HUIDVWHNV$XIJOLHGHUXQJ QDFK GHQ 1XW]XQJVDUWHQ LVW LQ GHU %LODC
EHLOLHJHQGHQ $QODJHQQDFKZHLVHQ VLQG GLH HLQ]JHOQHQ *UXQGVWsF

DXVJHZLHVHQ

$XIJOLHGHUXQJ | 6WDQG 6WDQG 9HUIQGHUXQJ
i%)RHKEQ DExDxngJH ? v o o
R anons
(_)/())(F(')EV\I/DXXL;(%%ODJHQ (XU (XU (XU
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$XIJOLHGHUXQJ | 6WDQG 6WDQG 9HUIQGHUXQJ
;

UX0G XO6 %RGH (xu (xU (xU
?UH;égoxV\(/géQ;)‘?eH; (XY (XU (x4
f?AJHHUEZDDx?(VéﬁQJWHE (XU (XU (XU

.

?Ssgév;JQHG ‘i::IA)ERl(;(I—CI (XU (XY (XU
&RHQE\EQ;JQHJ*HHXC (XU (XU (XU

"RKQEDXMAHEDXXIGH 9HUIQGHUXQJHQ HUJHEHQ VLFK DXV GHU $EVFKUHLE
+|KH YRQ (XUR

6RILDOH (LQUtBHMERA XY OHUIQGHUXQJ HUJLEW VLFK DXV GHU $EVFKUH
LQ +|KH YRQ (XUR

XOWXUDOBBEBRXIGHBEVFKUHLEXQQIHKP YRQ e K(XWRQ ]X GHU
9HUIQGHUXQJ

6SRUWD GO XIH) $SEVFKUHLEXQJHQ HUJDEHQ VLFK(XQR+|KH YRQ

*DUWHQD@ODX XQG %ROHQYIQGHUXQJIHQ UGINHIW MHHIHIX Q XVHLQH V
7ULQNZDVVHUDQVFKOXVVHV LQ GHU *DUWHQDQODJH 'LHKPHQ

9HUZDOWXQJIYIUHHREKIQU 9HUIQGHUXQJHQ HUJHEHQ VLFK DXV GHU $EVF!
%HEDXXQJ LQ +|KH YRQ (XUR

BRQVWLJH *HEIXGB XQG %RBH@HUIQGHUXQJ UHVXOWLHUW DXV GHU 1DF
BWUD % HQED X EHQLWHKHIN GQU I

BRQVWLIH *HBKEOX XIHBEVFKUHLEXQJ GHU % HEHMXXLQYWBGOXQJ GHU %D
QDKPHQ GHU )ULHGK |KH GUREHAKA RKIDWHQ ]X GHU 9HUIQGHUXQRYRQ

,QIUDVWUXNWXUYHUP|JHQ (XUR

'DV ,QIUDVWUXNWXUYHUP|JHQ GHUDY®RHLEBWWREMUNFEFKBXHQWOLFKHQ [
XQG 30IW]JHQ %U<FNHQEDXZHUNHQ %HIHVWLJIXQGHEEYBY VH UWEHY HQWEI\V
JXQJVDQODJHQ

'LH QDFK HUQHXHUWHQ 9HUNHKUVDQODXEGQ ZXUGWE QB $QINFKRVIX B Q)
YHUPLQGHUW XP SODQPI%LJH $SEVFKUHLEXQJHQ 1XW]XQJVGDXHU -DK
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'"LH (QWZIVVHUX® $EZDVVHUEHVHLWLIXQJVDQODJHQ ZXQGHQ DXFK ]X $Q
+HUVWHOOXQJVNRVWHQ YHUPLQGHUW XP SODQPI%LJH $EVFKUHLEXQJH
WHFKQLVFKHQ *HJHEHQKHLWHQ ELV -DKUH EHZHUWHW
'LH )LQDQJLHUXQJ GHU %DXPD%QDKPHQ HUIROJWH GXUFK -QYHVWLWLRC
EHLWUIJH XQG (LJHBPLWWHO 'DUOHK

$XIJOLHGHUXQJ 6WDQG 6WDQG 9HUIQGHUXQ
%UsFNHQ 7QQ@QBIO
EDXOLFKH $QODJH( (XU (xXy (XU

*UXQG XQG %RGHQ
%U-FNHQ 7Q@QB O
EDXOLFKH $QODJH( (XU (XU (XU
%HEDXXQJ
BWURPYHUVRUJX®J
*UXQG XQG %RGHQ
‘DVVHUYHUVRUJX®|
%HEDXXQJ
(QWZIVVHUWRGIV
$EZDVVHUEHVHLWL (XU (XU (XU
+%HEDXXQJ
BWUD%HQ :HJH 3d

(XU (XU (Xu

(XU (XU (XU

*UXQG XQG %RGHQ (XU (XU (XU
BWUD%HQ :HJH 3d

%HEDXXQJ (XU (XY (XU

%UsFNHQ 7XQEMX XL BIEDKQA® % HUHLFK GHU %UsFNHQ 7XQQHO XC

LQJHQLHXUEDXOL%BKEQXQOQIDHHQHEHQ VLFK $SEVFKUHLEXQJKQRLQ +|KH YI
SHDOLVLHUW ZXUGH GHU -“RRK/ZDUAYDOQWELRYIWHVIDPWZHUW YRQ
(XUR

‘DVVHUYHUVRUJX®IHEPAKMHOHUIQGHUXQJ HUJLEW VLFK DXV GHU $EVFI
%HEDXXQJ LQ +|KH YRQ (XUR

(QWZIVVHUXBEZDVVHUEHVHLWE IHEDXOXERXUEE@ LWHBKQH @GZDW VHU

NDQDOV LQ 'REVUNVEKQ®XLQHQ :HUWNWRR 'HQ ,QYHVWLWLRQHQ VWHKHQ

GHU (QWZIVVMUXBGEZDVVHUEHVHLWIHERNXQQ®BYARUHLEXQJHQ LQ +|KH
(XUR JHJHQ-EHU

6 W UD % H HJIH* WIXOGC MROHQYIQGHUXQJIJHQ HUJHEHQ VLFK DXV 1DFK
XQG 8PEXFKXQJHQ 'LHVH EHWUDJHXRUIRQVJIJHVDPW

BWUD%HQ :HJIH%BEDXMII ]X DNWLYLHUHQGHQ %LDX BRI WIHAY B HW M IXQ H Q
*HKZHJ (XUR*U GLH (UULFKWXQJ YRQ %XVZDUWHKDOOHQ LP *HPHLQG

(XURX HUIDVVHHQUQHXHUXQJ YRQ 9HUNHKUV]HLFKHQ ZDU PLW HLQ
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(XUR 1X YHUIHHRK@QHYAIVWLWLRQHQ VWHKHQ LP %YHUHLFK GHU 6WUI
%HEDXXQJ $EVFKUHLEXQJHQ LQ (X/KR YHRIPHQ-EHU

XQVWIHIHQVWIQGH XQG . XOWXUGHQNPIOHU (XUR

$XIJOLHGHUXQJ

6WDQG

6WDQG

9HUIQGHUXQJ

6RQVWLJIH "HQNPI(

(XU

(XU

(XU

XQVWIHIHQVWIQGH XQG "X $BEMFXHGINEPDOHILHQ EHL GHQ . XQVWJHJIJHQVW

.XOWXUGHNPIOXUBRQ

ODVFKLQHQ WHFKQLVFKH $QODJHQ

(XUR

)DKUJHXJH

(XUR

$XIJOLHGHUXQJ | 6WDQG 6WDQG 9HUIQGHUXQ]
)DKU]JHXJH (XU (XU (XU
ODVFKLQHQ WHF

$QO0DJEQ X (XU (XU (XU

%YHWULHEVYRUUL

JDKUJHXPH-DKU ZXUGHRUG 7UDQVLW B GBIHOVHIOKKRI LQ +|KH YRQ
(XUR DQJHVEKBIEWFKUH EBFRQUXIHQ (XUR

ODVFKLQHQ WHFKQLVFKH ODJHQ_ XIQHS $%%N WW DMBVX RV B HE RVWKXIX KR Z X
XPHLQH ORWRUVHQVH LP :HXWRRRBHQH %DJJHUVFKDXIHO LQ +|KH YRQ

HUZHLWHUW 'LH )HXHUZHKU HUKLHOW HLQH 7DXFKSXPSH LP :HUW YRQ
'LH $EVFKUHLEXQJHQ EHL GHQ ODVFKLQHQ WHFKQLVFKH $QODJHQ XQG

(XUR

%HWUDHEY *HVEKITWVDXVVWDWWXQJHQ (XUR
$XIJOLHGHUXQJ 6WDQG 6WDQG 9HUIQGHUXQ\
$XVVWDWWXQJIHQ (

.LQGHUWDJHVVWIW, (XU (XU (XU
HOHNWULVFK

$XVVWDWWXQJIHQ (

.LQGHUWDJHVR®WW (XU (XU (XU
$XVVWDWWXQJHQ \

VR]LDOHU (LQULFK]| (XU (XU (XU
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$XIJOLHGHUXQJ 6WDQG 6WDQG 9HUIQGHUXQ\

% HWUKQBY

*HVFKIIWVDXVVWD (XU (X4 (XU
HOHNWULVFK

%HWUKQBY

*HVFKIIWVDXVVWD\ (XU (XU (XU
VRQVWLJH

$XVVWDWWXQJIHQ (XU (XU (XU
$XVVWDWWMNQZHKU (XU (XU (XU
BRQVWLJIH $XVVWD] (XU (XU (XU
XVVWDWWXQJHQ GHU . MDIGMUX®J HUJLEW VLFK DXV GHU
LQ +|KH YRQ (XUR

XVVWDWWXQJHQ GHU .1 DAKWYE WQWAW WQIDUQLWXUHQ LQ +|KH YRQ

DQJHVFKIDHI®EVFKUHLEXQJHQ GHU $XVWRRWW X QJURLBGID§ VAYK H

SXVVWDWWXQJIHQ VRQVWLJIHU NB]JIDIGHEF R QUDLIFXKMWX QAHQH YROOVWIQGL

HWUKBEBEV*HVEKIIWYD XN MNDWHIRNXABKKU

HUIDVVHQ

% HWUKBBEMYVFKIIWVDXVY MEBHUIQGHUXQJ HUJLEW VLFK DXV GHQ $E
GHU $XVVWDWWXQJ LQ ¢XKNRYRGEVFKDIIXQJ YRQ GUHP %+UWVWREOHQ

LQVJHVDPW (XUR

SXVVWDWWXQJIHQ"I6H /& WK WM/ IIREHRNQUIK L

XVVWDWWXQJ IHXBYVZHMKUGRIB\RWYWHP IeU GHQ 6WeW]SXQNW )HXHUZHKI

(XUR

HLEXQJHQ ZDUHQ LOXYEKH YRQ

(XUBNWLYEMBMUHLEXQJHQ ZDUHQ LQ(XWKRHHXRRVVHQ

B6ROVWLIH $XVNWDKWWXQYUGH HLQH ++SIEXUJ LP :HXUUR DRIWLYLHUW

$EVFKUHLEXQJHQ EHL GHQ VRQVWLJHQ $RQVW D WXWRQ PX @ XZKHR LQ +|K

*HOHLVWHWH $Q]DKOXQJHQ XQG $QODJHQ LP %DX

(XUR

$XIJOLHGHUXQJ 6WDQG 6WDQG 9HUIQGHUXQ
*HOHLVWHWH $Q]DKOX( (XU (XU (XU
6DFKDQODJHQ

$QODJHQ P % DX (XU (XU (XU
+RFKEDXPD% QDKPHQ

$QODJHQ I+ LWDKD X (XU (XU (XU
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*HOHLYWHWH DKOXQJH® BZXNVOPPKHMEDDIHMLW *UXQGVWFNVNIXIHQ Z
YRU GHU 8QWHUJHLFKQXQJ GHU 9HUWUIJH =DKOXQH®GI*U 9HUPHVVXQJF
*UXQGEXFKNRVWHQ |X OHLVWHQXPLHVH Y¥XWRILQJHUWHQ VLFK

BURMHNW 6WDQG JHSODENMWH. YLH %HPHUNXQJ
YOXUVWeBNH < U
B 'UHWVEKH ( $NWLYLHUXQJ H

YOXUVWBFN (XU .0lUXQJ LP 5DK

'"UHWVFKHQ BURMHNW ', 6

%XVKDOWHVWH (XU 'LGPXQJ LQ .OIL

BUHXVFKZLW]

9. =HL =

9HUNHKUV]HLF (X4 $NWLYLHUXQJ H

*HPHLQGHJHEL

*UXQGt)OXUVW X U

1DXQGRUI ( $NWLYLHUXQJ H

*UXQGE)OXUVW (XU 0 .0lUXQJ

BUHXVFKZLW]

*UXQGE)OXUVW (XU /IQGO )OXUQHXK

‘HL% QD X% OLW 9RUJDQJ OIXIW
.DXISUHLV]DKO

gaﬁﬁﬁfyggawc (Xy HUIROJWH+LQ
$NWLYLHUXQJ H
.DXISUHLV]DKO

gEEi%%iVXQJV (Xy HUIROJWH=LQ
$NWLYLHUXQJ H

$QODJHQ P RAIEDXPD% QPK-MHKEY HUIROIJWHQ ZHQWS-DM 69RWX N W X U
ZDQGHOSURMHN \E HW K 6 XKBBHIXE MHV GLH $QODJHQ LPXWRXHXR|KHQ 'LH
BPEXFKXHU 0D%QDKPH AHQHUJHWLVFKH 6D QLM GX@JI $KYRIMQE Q DHDUHQ* D X %
GLH $QODJHQ LP %DX (XRUR

BURMHNW 6WDQG JHSODQWH $NV %HPHUNXQJ
*DX6SRt(UQHXHU U
7-UHQ 6SRUWKD( ( SNWLYLRUXQY
*DX6SR+(UQHXHU (XU $SNWLYLHUXQJ
JHQVWHU %HOHH
EWUXNWXUZDQGH (XU YRUDXVV| HUVW LQ El
6 FKOXQJZDWIP
EWUXNWXUZDQG (XU YRUDXVV| HUVW LQ E
6FKOXQJEDWP

DXISUHLV]DKC
%DXKRI 6FKOXQJ (XU HUIROJWHELQ
(UZHUE $NWLYLHUXQJ

ODJHQ LFI%DKDY VLQG IROJHQGH QRFK QLFKW IHUWLJIJHVWHOOWH ,C
HQWKDOWHQHQ 9HUIQGHUXQJHQ
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3URMHNW 6WDQG JHSODQWH $NV %HPHUNXQJ
)X%ZHJ DQ GHU (XU %XFKXQJ LQ $)
*D X %o LJ HUIROJW
$EZDVVHUEDX .
REHUVEKDX (XU %DXEHJILQQ
BWUD% HQEDX 'R .
XQWHUH 5LQJVW (XU #DXEHILQQ
BWUD% HQEDX 'R
+3 LR Q XIQB (XU %DXEHJLQQ
6FKXOVWUD % H
BWUD% HQEDX 'R .
BLHGOHUZHJ (XU #DXEHJILQQ
5HIJHQZDVVHUND .
'REHUVFKBXXOV (XU #DXEHILQQ
7HLORUWVNDQD( .
'"UDXVFKNRZLW] (XU #DXEHILQQ
6WUD % HQED X .
'"UDXVFKNRZLW] (XU #DXEHJILQQ
BWUD% HQHQWZI .
'"UDXVFKNRZLW] (XU #DXEHJILQQ
BWUD%HQHQWZ| (xU JHUWLIJVWHOO
'REHUVFKDX 3LRQXHBFKXO
BWUD%HQHQWZ| (xU JHUWLIJVWHOO
'REHUVFKDX 3LRQXHBFKXO
BWUD% HQHQWZI (xU JHUWLJVWHOO
'REHUVFKDX 3LRQXHBFKXO
JLODQ]DQODJHYHUP|JHQ (XUR
$XIJOLHGHUXQJ | 6WDQG 6WDQG 9HUIQGHUXQ]
BRQVWLJIH $QWHL (XU (X U (XU
GDYRQ
=9 .,6$% (XU (xy (XU
=9 :DVVHUYHU (XU (XU (XU
IDQGNUHLV %0
$=9 %DXW]HQ (XU (XU (XU
%2 (XU (XU (XU
"HUWSDSLHUH (XU (X U (XU

'LH *HPHLQEHUVFHOD% LI YHUI«IJW «EHU %HWHLOLJXQJHQ

'LH $QWHLOVUHFKWH ZXUGHQ ODQJHOV 9RUOLHJHQ YRQ $QVFKDIIXQJVN
6SLHIHOWKHRULH EHZHUWHW

'LH %HWHLOLJXQJ DP =ZHFNY,QUEDPDBW RRPO@XQBDOBUEHLWXQJ 6DFKVHQ
DXl GHP (UJHEQDKGBHVDEVFKORWQHE$ 'LHVHV (UJHEQLV VWHOOW DXFK
l+U GLH %HUHFKQXQJ GHU %HWHLOLJXQJXL Q X@HQU HLK UHF/IDIEYE K GO ZH

=
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ELVKHU NHLQH DNWXHOOHUHQ 'DWHQ YRQ .,6$ EHUHLWJHVWHOOW ZHUG
9HUEDQGVYHUVDPPOXQJ XQG GHP GRUW ]X IDVVHQGHQ %HVFKOXVV ]XU

%HL GHQ %HWHLOLJXQJVDQWHLOHQ GHY =ZHFNYHUEDQGHV :DVVHUYHU\
‘"HUWH GHU $EVFKO*VVHQRHWHK QLFKW YRU $XV GLHVHP *UXQG ZXUGHQ Gl
%HWHLOLIJXQJVDQWHLOH DXV GHP %HWHLOLJX@HUEHWIHRWHQU GDV :LU
(QWVSUHFKHQG GHV %HWHLOLJXQJV EHWPIHLK/GHER@XQIGWUMHU $QWHLO G

'HQ % HWHLOLIXQJVDQWHLOHQ GHV $EZDVVHU]ZHFNYHUEDQGHY %DXW]H
%HWHLOLIJXQJVIJHVHOOVFKDIW PE+ DQ GHU (QHUJLH 6DFKVHQ 2VW .%2
]1X *UXQGH

=ZHL GHYWHKHQGHQ )HVWJHOGDQODJHQ ZHOFKH DX| *UXQG LKUHU /DX
VLQG XQG VRPLW GHP )LQDQ]DQODIHYGBEOHIHQ PPIHRKAG QHW XV LQ +|KF
(XUR (V HUIROJWHQ ]ZHL 1HXDQODJHQ ]X MH (XUR

8PODXIYHUP|JHQ

9RUUIWH (XUR

$0V 9RUUIWH ZHUGHQ EHL GHU *DDPW LD GW URKNDOEFKILHVHO XQG +HL]|O |
%HL GHU %HZHUWXQJ GHU % HOVAMW R B G HZ X) BHVWBE@MWIRRGH DQJHZDQGW
G KXHUVW DQJHVFKDIIWH :DUHQ ZHUGHQ D XIFHE HQHBWY ZIHAWGHH ¥ ¥WW\E B D
ZHUGHQ 9RUUIWH DXFK Is+U EHDEVLFKWLJWH *UXQGVWFNVYHUNIXIH XQC
JHLVWXQJHQ DXVJHZLHVHQ

$XIJOLHGHUXQJ | 6WDQG 6WDQG 9HUIQGHUXQ.
%HWULHEVVWRIIH (XU (XU (XU
GDYRQ
BWUHXVDO] (XU (Xy (XU
+HL]|O JHXHUZ (XU (XU (XU
'REHUVFKDX
+HL]|O JHXHUZ (XU (XU (XU
'"UHWVFKHQ
1IDXQGRUI
*HL][O 0=*3Q (XU (x4 (XU
5LHJOLW] LQ *
+HL]|O .LWD *D (XU (Xy (XU

'LHVHO (XU (Xy (XU
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'HV :HLWHUHQ HUIROJWH HLQH % XEHKIXR J' LK)V +tEKINVY RIQW HLQ ]XP 9HUND X|
YRUJHVHKHQHYV )OXUVWe+FN LQ $UQVGRUI

8QWHU GHQ XQIHUWLJHQ /HLVWXQJHQ ZXUGHQ GLH %YHWULHEVNRVWHQ

$XIJOLHGHUXQJ | 6WDQG 6WDQG 9HUIQGHUXQ.\
XQIHUMLYAVXQJIH (XU (XU (XU
GDYRQ

%HWULHEVNRYV

5LHJOLW] *DX}Y (XU (XU (xu

%HWULHEVNRYV

+DXSWVWUD %ot (XU (XU (XU

*QDVFKZLW]
%HWULHEVNRV
$XHQZHJ D (XU (XU (XU
*QDVFKZLW]
%HWULHEVNRV
$UQVGRUIHU 6 (XU (XU (XU
'"UHWVFKHQ

%HWULHEVNRV
YDEULNVWUD % (XU (XU (XU
'REHUVFKDX

% HW ULH E MINRY/
/LHEN QBI\WKW (XU (XU (XU
'REHUVFKDX

% HW UL H E MNRW
7 K10 P DEQMQU (XU (XU (XU
'REHUVFKDX

JRUGHUXQJHQ (XUR
'LH :HUWKDOWLJNHLW GHU HLQJHOQHQ JRUGHUXQJHQ ZXUGH MHZHLOV J
$XIJOLHGHUXQJ | 6WDQG 6WDQG 9HUIQGHUXQ]|
| 11HQ WUHFFKKW O L F K (XU (XU (XU
JRUGHUXQJHQ

@DYRQ ] %
OHUZDOWXQJVJIHE (XU (XU (XU
%BHQXW]XQJIVIHE (XU (XY (XU
*UXQGVWHXHU $ (XU (XY (XU
*HZHUEHVWHXHU (XU (XY (XU
+XQGHVWHXHU (XU (X4 (XU
$QWHLO DQ GHU (XU (XU (XU
(LONRPPHQVVWH
$QWHLO 8PY WL/ (XU (XY (XU
6WXQGXQJV]LQVH (XU (XU (XU
ODKQJHE*KUHQ X




3] Gemeinde
(&)

ij..-:r Doberschau-Gaufiig

'[. Dobrusa-Huska

$XIJOLHGHUXQJ | 6WDQG 6WDQG 9HUIQGHUXQ.\
$EZDVVHUJHE<KU (XU (XY (XU
%HLWUIJH (XU (XU (XU
‘HUWEHULEKWLJX (XU (Xy (XU
SULYDWUHFKWOLH (XU (XU (XU
JRUGHUXQJHQ

@DYRQ ] %

.RQJHVVLRQVDEJ

6WURP XQG *DV (XU (XU (XU
OLHWHQ XQG 3DF (XU (XU (XU
(VVHRQG

*HWUIQNHJHOG (XU (XU (XU
/IDQG KW G

*HPHLQGH]XVFKe (XU (XY (XU
.RVWHQHUVWDWV|

9RP *EULJHQ %HU (XU (XY (xu
6RQVWLJH 8PODJ

(UVWDWWXQJHQ (XY (XY (XU
%HWULHEVNRVWH

XU

]DKOXQJIHQ (XU (XU (
6RQVWLJH (QWJH (XU (XU (XU
/IRKQYHUUHFKQX( (XU (XU (XU
(LQJHOZHUWEHUL (XU (XU (XU
3DXVFKDOZHUWE (XU (XU (XU
ILTXLGH OLWWHO (XUR

'LH OLTXLGHQ OLWWHO VHW]HQ VLFK DXV GHQ %DQNEHVWIQGHQ GHU OTC
]XVDPPHU 1DFKZHLV HUIRB QW \GXWHKKEREHQ .RQWRDXV]+JH

$XIJOLHGHUXQJ | 6WDQG BWDQG 9HUIQGHUXQJ
JLTXLGH OLWWHO (XU (X U (XU
@DYRQ
6. %DXW]HQ (XU (X U (XU
' % (XU (XU (XU
6. %DXW]HQ
*HOGPDUNWN (XU (XU (XU
% (XU (XU (XU
YJHVWJIHOGDQQ
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'LH (UK|KXQJ GHUOLWW KOGHRQ (XURHIJHQ*EHU GHP VHW]IW VLFK ZLH
IROJW ]XVDPPHQ

JLQDQJLHUXQJVPLWWHO*EHUVFKXVV (XUR
JLQDQJLHUXQJVPLWWHODEHEDYQDXWIWLINHLW (XUR
6DOGR DXV KDXVKDOWVXQZLUNVDPHQ 9RUJIQJIHQ (XUR

$NWLYH 5HFKQXQJVDEJUHQ]XQJVSRVWHQ

$NWLYH 5HFKQXQJVDEJUHQ]XQJVSRVWHQ (XUR
$XIJOLHGHUXQJ | 6WDQG 6WDQG 9HUIQGHUXQ|
$SNWLYH 5$3 (X \ (XU (XU

$QJHIDOOHQH $XQZHQEXBIURA®UR ZXUGHQ DOV DNWLYH 5HFKQXQJVDEJU
JHEXFKW GD GLHVH $XIZHQGXQJHQ EHUHLWYV J)ROJHMDKUBHEHWUHIIHQ
3DFKW]DKOXQJ

3DVVLYD

.DSLWDOSRVLWLRQ

%DVLVNDSLWDO (XUR
'DV %DVLVMNDE|LRMIFEK LP -D KW (XURHIJHQ*EHU GHP 9RUMDKU
BUVDFKHQ GDI*U VLQG
=XRUGQXQJ YRQ )OXUYMUYFINKILH @ 99 * (XUR
3DVVLYLHUXQJ $EZDVVHUEHLWUIJH (XUR
6XPPH (XUR
5«FNODJHQ (XUR

'LH 5¢«FNODJHQ ZHOFKH LQ GHU 9HUP|JHQVUHFKQXQJ DXVJHZLHVHQ VLQ

5¢FNODJH DXV hEHUVFK+.VVHQ

2UGHQWOLFKHV (UJI9EQUWRKDHSI$ (XUR
2UGHQWOLFKHV (UJ3DHMEQHF QXX $ (XUR
6RQGHUHUJHEQLV R &IQUUSHARKZLXNQFIK (XUR

BRQGHUHUJHEQLV QN U USPRKZQ WFX (XUR
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9HUIQGHUXQJ GHU 5¢FNODJH DXV hEHUVFKsVVHQ GHVIRUGHBKMLFKHQ (!

%HVWDQG SHU (XUR

2UGHQWOLFKHV (HWIHEQW&HUXQJ GHU 5<FNODJH (XUR

=X1+KUXQJ DOV hEHUVFKXVV GHVY RUGHQWOLFKHQ (UJHEQLVVHV

5.FNODJH GHV RUGHQWOLFKHQ (UJHEQLVVHV RHKOBPRHUUHFKQXQJ SHU
(XUR

IHUIQGHUXQJ GHU 5:FNODJH DXV hEHUVFEKeVVH G HYHRIWGE IF

%HVWDQG SHU (XUR
2UGHQWOLFKHV (HIHEQ&HUXQJ GHU 5<FNODJH (XUR
5.FNODJH GHV RUGHQWOLFKH®HUUHEKQXYHV QXU $1$

SHU JHVDPW (XUR

IHUIQGHUXQJ GHU 5:FENODJH DXV _hEHUVEKe:VYVHEP GHWIH GHIFKRQXIDHEQLYV

%HVWDQG SHU (XUR
BRQGHUHUJHE®HWIQGHUXQJ GHU 5+FNODJH (XUR
(UJHEQLV+*EHUVFKXVV ZLUG GHU 5:FNODJH ]XJHIsKUW
5.FNODJH hEHUVFK+*VVH 6RQGH U H UJHHEDH. FKRHIDK 8 P VIZH WOFRKW

(XUR
9HUIQGHUXQJ GHU 5¢FNODJH DXV hEHUVFKsVVHQ GHY HKUDHKWQUH E Q LV
%HVWDQG SHU (XUR
BRQGHUHUJHE®HWIQGHUXQJ GHU 5+FNODJH (XUR

NHLMVZLWAKUHFKQXQJ LQ
5«FNODJH hEHUVFK*VVH 6RQGHUHYHHERENQOQ) SR H WFRW
(XUR

8PVZLWFKHIIHNW ¢ $EV 6 DW] 6IFKV.RP+92 HUPIFKWLJW GD]X GDV
6DOGR DXV GBEXAKIHWR GHV 9HUP|JHQVIJHQVWDQGHYV DXV GHF
LQ GLH 5«FNODJH DXV hEHUVFK*VVHQ GHVY 6RQGHUHUJHEQLVYV
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(UJHEQLYV (XUR
,Q GHU (UJHEQLVUHEKGX®UQ hEHUVFKXVV(XBR DHKYLHVHQ

2UGHQWOLFKHYV (UJHEQLYV (XUR

6RQGHUHUJHEQLYV (XUR

I9HUUHFKQXQJ PLW GHP %DVLVNDSLWDO

'HU hEHUVFKXVV GHVY RUGHQWOLFKHQ (UJHEQLVVHY ZXUGH GHU 5FNOD.
(UJHEQLVVHV [XBMI-KBEWUVFKXVVY GHV 6RQGHUHUJHEQLVVHV ZXUGH

hEHUVFKeVVHQ GHVY 6RQGHUHUJHEQLVVHV ]XJHI<KUW

*HIHQ*EHU GHP +DXVKDOWVSODQ HUJDE VLFK HLQH 9HUEHVVHUXQJ
%HU*FNVLFKWLIXQJ GHU HUUHFKQXQJVP|XBGLFKNHLWXULRV GHP %DVLVN

BRQGHUSRVWHQ

$QDORJ GHP 6DFKDQODJHYHUP|JHQ HQWZLFNHOQ VLFK DXFK GLH 6RQGF
'LH BRQGHUSRVWHQ XPIDVVHQQKP YROQW (XUR

'LH 6RQGHUSRVWHQ VHW]HQ VLFK ZLH IROJW ]XVDPPHQ

6WDQG 6WDQG

t BRQGHUSRVWHQ I+U HPSIDQJHQH
J QYHVWLWLRQV]XZHQGXQJHQ (XUR (XUR
1 BRQGHUSRVWHQ I+U ,QYHVWLWLRQXERLWUIJH (XUR
1 BRQGHUSRVWHQ I+U GHQ *HE*KUHQOWXR/JOHLFK (XUR

BRQGHUSRVWHQ I+U HPSIDQJHQH ,QYHVWLWLRQV]XZHQGXQXHR
$XV]XZHLVHQ VLQG JHZIKUWH ,QYHVWLWLRQV]XVFK+sVVH ]XIWH )LQDQ]L
%HZHUWXQJ HUIROJWEG ERPHWE)X@I YYMUODXI GHV MHZHLOLJHQ ILQDQ]LH

'HU 6RQGHUSRVWHQ I+U GLH LQYHVWLYH 6FKO*VWHHQHXZ HANW QD JZHQVWK
YRQ (XUR DXV

6RQGHUSRVWHQ I*U ,QYHVWLWLRQVEHLWUIJH (XUR
,P -DKU ZXUGHQ 6WUD % HQDKXY EDKE HLIRWU | HHRJ KR EH Q
'HP JHIHQ*EHU VWHKW GLH $XIO|VXQJ YRQ 6WUD%HQDXVEDXERMMLWUIJHQ
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BRQGHUSRVWHQ I+U GHQ *HE*KUHQDXVJOHLFK (XUR

'LH *HE*KUHQ$BUDFVHUHQWVRUJIXQJ ZXUGHQ QHX NDONXOLHUW XQG DP
%HVFKOXVV GHU bQGHUXQJ GHU 6DW]XQJ *EHU GLH |[IIHQWOLFKH $EZL

'HU 6RQGHUSRVWHQ |IU GHQ *HE*KUHQDXVJOHLFK VHW]W VLFK ZLH IROJ

BWDQG 6WDQG
1 6FKPXW]ZDVVHUHQWVRUJXQJ JHQWUD@R (XUR
t PRELOH (QWVRUJXQJ 9HUZDOWXQJVIOXZ®QG (XUR
t .DQDOEHQXW]XQJVJIHE+-KU (XUR (XUR
t GH]JHQWUDOHU $QODJHQ (XUR (XUR

5eFNVWHOOXQJHQ

OLW GHU (LQI*KUXQJ GHU 'RSSLN P*VVHQ 5 FNVWHOOXQJHQ JHELOGHYV
ZHUGHQ VRZHLW GHU *UXQG I-U GHUHQ %LOGXQJ HQWIDOOHQ LVW

(QWZLFNOXQJ GHU 5¢«FNVWHOOXQJHQ

$UW 6HINVWHOOXQJ BWDQG BWDQG 9HUIQGHUXQ|

5¢FNVWHOOXQJHQ I+U
OHUELQGOLFKNHLWHQ (XU (XY (XU
6WHXHUVFKXOGYHUKI(

5¢FNVWHOOXQJHQ I+U
OHUSIOLFKWPQKHQJID XK (XU (XU (XU
*HULFKWVYHUIDKUHQ

BRQVWLJH 5.FNVWHOO (XU (XU (XU

6XPP (XU (XU (XU

S5 ENVWHOOXQJH PHUU X BOLNVAKINH LW H DXIJUXQG YRQ 6WHXHUVFKXOG
(QGJ*OWLIH %YHVFKHLGH *EHU GLH (UKHEXQJ GHUSEZDWMR/HWHDEJIJDEHQ G

OLHJHQ QRFK QLFKW YRU

5¢FNVWHOOXQJHQ |*U GURKHQGH 9HUSIOLFKWXQJHQ DXV DQKIQJLJIJHQ *I
,P =XVDPPHQKDQJ PLW HLQHP ,QVROYHQ]YHUIDKUHQ KDW GLH *HPHLQC

JHPDFKW )*U HLQHQ HYWO GDUDXV UHVXOWLHUXQGCGHIZ B E WRWRYW U QL
5.FNVWHOOXQJDWUIBUVDKUHQ O[EHWIREBPKN ZDUHRQEQZEHOMAKWVNRVWH
KLQVLFKWOLFK HLQBDWDSSINMEKOGOKQY BRBKXGHKNEY 9HUIDKUHQ LVW Q
EHHQGHW HLWNUB®FKYHUVWIQGLJHQNRVWHQ LP 5DKPHQ HL®HV AVWIC
'RKQSDUN DP 6FKORVV *DX%LJ3 HUIDVVW
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6RQVWLJH 5. FNVWHOOXQJHQ

'LH JU|%WH 3RVLWLRQ LQQHUKDOE GLHVHU 5+FNVWHOOXQJ LVW I+U GHQ
JLEW YLHOH )OXUVWeFNH GLH QLFKW LP (LJHQWXP GHU *HPHLQGH
9HUNHKUVDQODJHQ JHQXW]W ZHUGHQ

'LH LQ GHU 9HUP|JHQVUHFKQXQJ DXVJHZLHVHRMHQ 5+F N WWRPDXPIHQ LQ
GXUFK GLH OLTXLGH DHWGH® DEJHEHBOWRQ VLQG ODQJIULVWLJIH 5+FNV
GHUHQ $XIO|VXQJ ZLUG VLFK YRUDXVVLFKWOLFK ELV ZHLW QDFK GHP
'XUFKVFKQZMWWHAL FADYRQ MIKUOLFK FD ,P(XDRUDEH®DHVHQ FK GLH
$XI10|VXQJ QXU DKAUR

I9HUELQGOLFKNHLWHQ

$UW GHU 9HUELQ| 6WDQG 6WDQG 9HUIQGHUXQ]

IHUELQGOLFKNHL (XU

X U
_UHGLWDXIQDKPH (xy (

9HUELQGOLFKNHI
/ILHIHUXQJHQ XQ¢d (XU (XU (XU
/HLVWXQJHQ

9HUELQGOLFKNH]I (XU (XU

7UDQVIHUOHLVW (XY

6RQVWLJH 9HUEL (XU (XU (XU
6XPP (XU (XU (XU

9HUELQGOLFKNHLWHQ DXV /LHIHUHVSWHOIREG /HLYWRE JHHUIJOHLFK
1XP

IHUELQGOLFKNHLWH DXVLAYBQH/UKMKIMH W XQINQRP 9HUJOHLFK 1XP
9RUMDKU

6ROQVWLIJH 9HUELQGOLFKXMRWWQDJIJHQ GLH VRQVWLIJHQ 9HUELQGOLFKNH

] % 9HUNIXIH YRQ *UXQGVW*FNHQ 9HUP|JHQV]XRUGQXQXVURHVHW]

QLFKW ]XJHRUGQHWH =XZHLVXQJHQ (XUR
9HUELQGOLFKNHLWHQ ]X JLOQDQJEHK|UGHQ /RKQVWHXHUXQRE 69
BLFKHUKHLWVHLQEHKDOWH (XUR
9HUELQGOLFKNHLWHQ DXV hEHU]DKOXQJHQ (XUR

'XUFKODXIHQGH *HOGHU XQG (LQEHKDOWH IU SHUUHFKQOQXWQRHQ
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5HVWODXI]JHLWHQ GHU 9HUELQGOLFKNHLWHQ

ELV ]X HLQHP -DKU (XUR
YRQ PHKU DOV HLQHP ELV ]X I QI -DKUMQR
YRQ PHKU DOV QI -DKUHQ (XUR

3DVVLYH 5HFKQXQJVDEJUHQ]XQJVSRVWHQ

3DVVLYH 5HFKQXQJVDEJUHQ]XQJVSRVWHQ (XUR

(V KDQGHOW VLFK XP HUKDOWHQH (LQ]DKOXQJHQ GLH HLQHQ (UWUDJ I
%LODQ]VWLFKWIEHEBBWHLIHIQEQVLQG HV (LQ]JDKOXQJHQ I+U GLH 1XW]XQJ G
LQ 'REHUVFKDX *QDVFKZLW] XQG *UXEVFKsW] 'XUFK GLH *HPHLQGH
'LHQVWOHLVWXQJHQ GDI+U HUEUDFKW

'LH 6XPPHQ GHU 9HUP|JHQVUHFKQXQJ EHWUDJHQ ]XP

$SNWLYD (XUR
3DVVLYD (XUR

'LH 6 XPPH GHU 6FKOXVVELODQ] HUK|KWH VLFKXPHIJHQ*EHXU®RHU YRP

(UJHEQLVUHFKQXQJ

'LH (UJHEQLVUHFKQXQJ EHLQKDOWHW

(UWUIJH LQ +|KH YRQ (XUR
XQG $XIZHQGXQJHQ LQ +|KH YRQ (XUR
'DV *HVDPWHUJHEQLY EHWUIJW (XUR

*HIHQ*EHU GHP +DXVKDOWVSODQ KDW VLFK GDV(XHWRDIPWKHJKUWHEQLV XP

'‘DV (UJHEQLV WHLOW VLFK DXI LQ

RUGHQWOLFKH (UWUIJH (XUR
XQG RUGHOWOLFKH $XIZHQGXQJHOQ (XUR
RUGHQWOLFKHYV (UJHEQLYV (XUR
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DX%HURUGHQWOLFKH (UWUIJH (XUR

XOG DX%HURBKIHG\W G XEKH O (XUR

6RQGHUHUJHEQLYV (XUR
(UWUIJH

'LH RUGHQWOLFKHQ (UWUIJH VHW]HQ VLFK ]XVDPPHQ DXV

: 6WHXHUQ XQG IKQOLFKHQ $EJDEHQ (XUR
1 =XZHLVXQJHQ 8PODJHQ XQG DXIJHO|VWH 6RQGHUSRMNWRQ
: |11HQWWLHFKW OLFKHQ /HLVWXQJVHQWJIHOWHQ (XUR
: SULYDWUHFKWOLFKHQ /HLVWXQJVHQWJHOWHQ (XUR
: .RVWHQHUVWDWWXQJHQ XQG .RVWHQXPODJHQ (XUR
: )LQDQJHUWUIJHQ (XUR
1 DNWLYLHUWHQ (LJHQOHLVWXQJHQ XQG %HVWDQGVYURGHUXQJIHC
: VRQVWLIHQ RUGHQWOLFKHQ (UWUIJHQ (XUR
6EWHXHUQ XQG IKQOLFKH $EJDEHQ
D]X ]IKOHQ (UJHEQLV JRUWJHVFKULH
30DQDQVDW]
*UXQGVWHXHU $ (XU (XU
*UXQGVWHXHU % (XU (XU
*HZHUEHVWHXHU (XU (XU
*HPHLQGHDQWHLO DQ GHU ( (XU (XU
*HPHLQGHDQWHLO DQ GHU 8 (XU (XU
+XQGHVWHXHU (XU (XU
6XPP (XU (XU

FUXQGVWHXHU $ XQG %
'HU 30DQXQVUBW]PLW (XUREHMFKULWDWHIQVW JXUsFN]XI*KUHQ DXI bQGHUX

%HZHUWXQJHQ GXUFK GDV )L QD @ XMP]W QW0 FHKIHE WX KR IVXPGHUXQJIHQ HUJ
KDEHQH +HEHVIW]H GHU 5HDOVWHXHUQ VLQG VHLW GHP XQYHUIC
*UXQGVWHXHU $ Y + XQG l+U GLH *UXQGVWHXHU % Y +

JHZHUEHVWHXHU
(UWUIJH DXV *HZHUEHVRVLMXHU Q@ XAXRJ GP @OWmMQVFKODJIJW 7DWVIFKOLFK HL
(UWUIJH LYPRHQKH (XUR 6RPLW ZXUGHXURHKU *HZHUEHVWHXHUQ
HLQJHQRPRHQGHEHVDW] I*U GLH *HZHUEHVWHXHU LVW VHLW GHP

Y +
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*HPHLQGHDQWHLO DQ GHU (LQNRPPHQVVWHXHU
(VZXUGHQ (XURHQLHHLQJIHQRPPHQ DOV JHSODQW ZDUHQ

*HPHLQGHDQWHLO DQ GHU 8PVDW]VWHXHU
'"HU 30D Q [EQ\BLARY (XURHVUVFKULWWHQ

=XZHLVXQJHQ =XZHQGXQJHQ 8PODJBRQ KQPESBRXMWHQ|VWH

JRUWJIHVFKU

@]X ]IKOHQ UJHEQLV

X1 ( 30DQDQVDW]
$O0JHPHLQH 6FKO*VVHO]XZHLVX( (XU (XU
,QYHVWLYH 6FKO*VVHO]XZHLVXQ]| (XU (XU
BRQVWLJH DOOJHPHLQH =XZHLVX (XU (XU
=XZHLVXQJHQ I+U ODXIHQGH =ZHF (XU (XU
=XZHLVXQJHQ I+U ODXIHQG HXOZH | (XU (XU
%sUJHUEHWHLOLJIXQJ
=XZHLVXQJHQ I+U ODXIHQGH =ZHF (XU (XU
XQG SULYDWHQ 8WREZHHQHKPEHD %
(UWUIJH DXV GHU $XIO|VXQJ YRQ (XU (XU

6XPP (XU (XU

OO0JHPHLQH 6FKOsVVHO]XZHLVXQJHQ
HUKLHOWHQ ZLU HLQH DOOJHPHLQH 6FKO*VVHQYURHILVXQJ LQ +|KH Y

'HU 6RQGHUSRVWHQ GHV 9RUVRUJHYHUP|JHQV ZDU EHUHLWY YROOVWIQ
HUJDE VLFK NHLQH ZHLWHUH =XUHFKQXQJ ]XU DOOJHPHLQHQ 6FKO*VVH

DKU (UKDOWHQH DOOJHPHLQH| (QWZLFNOXQJ GHU 6WHXH
6FKO*VVHO]XZHLVXQJ *HPHLQGH

(XUR (XUR
(XUR (XUR
(XUR (XUR
(XUR (XUR
(XUR (XUR
Eit’)i (XUR
(XUR (XUR
(XUR (XUR
(XUR (XUR
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6ROQVWLIJH DCGAEIZHRNXQHHQ

'DV VLQG (XURU $XIJDEHQ GHV *EHUWUDJHQHQ

(XUR JH]DKOW

YHVWLYH 6FKO+sVVHO]XZHLVXQJHQ
,QYHVWLYH 6FKO+*VVHO]XZHLVXQJHQ JLQJHQ LQ +|KH YRQ
(XUR l+U GLH (UQHXHUXQJ GHU

(UIJHEQLVUHFKQXQJ ZLHGHUILQGHW

=XZHLVXQJH [eU ODXIHQGH =ZHFNH YRP %XQG
(XUR ]1XU 8QWHUVWW]XQJ GHV %X

+LHU HUKAHRHAL @GGH LP -DKU
OLWDUEHLWHUY GHU *HPHLQGH

=EXZHLVYXQJIJHQ I+U ODXIHQGH =ZHFNH YRP /DQG
=XZHLVXQJHQ I+U ODXIHQGH =ZHFNH YR® /DQG(XDRHSD DQ W |KH
(LQJHJDQJHQ VLQG (XURDV VOBKBUHLQQDKPHQ LQ +|KH(XR®

'LH =XZHLVXQJHQ VHW]HQ VLFK ZLH IROJW [XVDPPHQ

SJUPHSXPSH LQ GHU

"LUNXQJVNUHLVHV 3U|

(XUR 1]

.LWD "REHUVF
(XUR IEQGHUEIQNH VRGDVV VLFK GLH 6XPPH IU GLH ,QVWDQGVHW]

JRUWJIHVFKU

3ODQDQVDW]’VW
YHXHUZHKW EKXVV U $XVVWDWW X (XU (XU
)JUGHUXQIHWRIQQHQ XQG .XOWXUSI (XU (XU
6RUEHQSDXVFKDOH
.LWD *DXMRQIGHV]XVFKXVV (XU (XU
.LWD 'REHUVBRDBXV]XVFKXVV (XU (XU
(Y 6FKXOKRUWD®XBM]XVFKXVV (XU (XU
JHQWUDO HQW VRIHWAHQ GKELH 8D X V (xU (XL
=XZHQGXQJ
BWUD%HQODVWHQDXVJOHLFK (XU (XU
9HUNHKUVDQDODJHQ DIH UZH QG (XU (x
SDXVFKDOH =XZHQGXQJ
*HZIVVHUXQWHUKDOWXQJVXQWHUYV (XU (XU
*HPHLQG HZIXWEKXVV 6DFKVHQIRUV (XU (XU

=XZHLVXQJ l+U ODXIHQGH =ZHFNH YRQ *HPHLQGGR®LXQE SILIHY Bo\M H 8 LM |
)eU GLH % HW UMKKQDUWERQWVDXIZDQGPD%QDKPHQ VRZLH ]XU )JUGHUXQJ
(KUHQDPWVI|UREGXEBHEBKOHOW GLH *HPHLQGH =XZHLVXQJXX® LQ +|KH Y

UWUIJH DXV . GHU $XI10JVXQJ YRQ 6RQGHUSRVWHQ

'LH (UWUIJH DXV GHU $XIO|VXQJ GHU 6RQGMUSRBVMPH®DXXKDOMIMKBKQ
(XUR JHVWLHJHQ

JHIHQ*EHU GHP 9RUMDKU XP
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6RQVWLJIJH 7UDQVIHUHUWUIJH
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(UVWPDOLJ HUKLHOW GLH *HPHL QGHWHRQ LG K Q J\RIFHPHDOMHEDIW PE+ N.
*HZHUEHVWHXHUDXVJOHLFK]DKOXQJ LQ +|KH YRQ (XUR

gITHQWOHFKWOLFKH (UWUIJH

'LH (UKHEXQJ GHWHARKQY®OREKKQ (QWIJHOWH EHUXKW DXI GHQ YRP *HP

6DW]XQJIHQ

RUWJHVFKULH

@]X ]IKOHQ (UJHEQLYV )30DQDQVDW]
9HUZDOWXQJIVJIHE*KUHQ (XU (XU
%HQXW]XQJVIHE*KUHQ (XU (XU
6SRUWVWIWWHQ )ULHGK|IH %D
%HQXW]XQJVIHE+KUHQ (OWHUQ (XU (XU
$EZDVVHUJHE-KUHQ 1HW] (XU (XU
. OHLQHLQOHLWHUDEJDEH XQG * (XU (XU
PRELOH (QWVRUJXQJ
.DQDOEHQXW]XQJVJIHE+-KU (XU (XU

6XPP (XU (XU

BULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH

@]X ]IKOHQ (UJHEQLYV ;%%%%%VVFDKVS]LH
OLHWHQ XQG 3DFKWHQ (XU (XU
9HUNDXI| GHV *HPHLQGHEODWWH (XU (XU
(VWHRQG *HWUIQNHJHOG .LWD *[ (XU (XU
6RQVWLJH SULYDWUHFKWOLFKH (XU (XU
(UVWDWWXQJHQ [+U 1DPHQVWDI{ (XU (XU
6DPPHOXUQHQVWHOOH

6XPPH (XU (XU
+DXSWVIFKOLFK HUJ HiEHQWLLB BLBIRKEH QX Q G 73 HF KRADH @/
.LQGHUWDJHVVWIWWHQ (XUR $EUHFKQXQJ GHU %MQ@GLHEVNRYV

PHKU $XVODVWXQJ
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6SRUWVWIWWHQ (XUR $EUHFKQXQJ GHU %MQGLHEVNRV
PHKU $XVODVWXQJ

OLHWZRKQJUXQGVW-+FNH (XUR $EUHFKQXQJ GHU %YHWULHEVNRYV
$XVODVWXQJ

IDQGZLUWVFKDIWO XQG VRQVW{XHR OIPKKQ $XVODVWXQJ

6ROQVWLIH *UXQGVW+FNH (XUR $EUHFKQXQJ GHU %YHWULHEVNRYV
PHKEXVODVWXQJ

'LH BKWHUWUIJH EHL GHQ VRQVWLJHQ SULYDWUHFKWOLFKHQ /HLVWXQJ'
GHP *HPHLQGHZDOG

.RVWHQHUVWDWWXQJHQ XQG .RVWHQXPODJHQ

YRUWJHVFKU
30DQDQVDW]

.RVWHQHUVWDWRWHBGRPOPEHQ Y (XU (XU
.RVWHQHUVWDWWXQJHQ XQG .RV\|

@]X J[IKOHQ (UJHEQLYV

*HPHLQGHQ XQG 9HUEIQGHQ (XU (XU
"RVWHQHUVWDWWXQJHQ XQG .RVY (XU (XU
8QWHUQHKPHQ XQG *EULJHQ %HU}

6XPP (XU (XU

=X GH WHQHUVWDWWXOQKOIGQYR BIOHIE SD XV F KD O HI U LAHGIK § IHWMREZKLHO W X
GHU 6ROGDWHQJUIEHU

'"LHRVWHQHUVWDWWXQJHQ YRQ *HRHQGQGKHDX SWEIBKOEFKGDHIQ GHQ *HPH L
GLH .LQGHUWDJHVVWIWWHQ ]XU+FN]XI+KUHQ

RVYWHQHUVWDWWXQJHQ _YRQVIVLFBPMHQXQMIM% YHIQPHHLO DXV .RVWHQH
JHXHUZHKUHLQVIWI]H
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JLQDQJHUWUIJH

@]X J[IKOHQ (UJHEQLYV é%%VéEZVVFDKV\l/J]LH
=LQVHUWUIJH (XU (XU
=LQVHUWUIJH *HE*KUHQDXVJOHL (XU (XU
*HZLQQDQWHLOH DXV YHUEXQGH (XU (XU
1IDFK]DKOXQJV]LQVHQ DE (XU (XU

6XPP (XU (XU

=LQVHUMUWIBEHQ VLFK DXV GHQ :HUWSDSLHUDQODJHQ

*HZLQODGMWHKDOMHQ ZLU YRQ GHU .%?2

%HVWDQGVYHUIQGHUXQJHQ XQG VRQVWLJH RUGHQWOLFKH (UWUIJH

JRUWJIHVFKULH

@D]X ]IKOHQ (UJHEQLYV 30DODQVDW]
%HVWDQGVYHUIQGHUXQJHQ (XU (XU
(UWUIJH 1+U GHQ *HE*KUHQDXVJ (XU (XU
.RQ]JHVVLRQVDEJDEHQ (XU (XU
% X% JHOGHU (XU (XU
1IDFK]DKOXQJV]LQVHQ ODKQJHE (XU (XU
6IXPQLV]XVFKOIJH XVZ
=XVFKUHLEXQJHQ (XU (XU
?LTV%XY!I:JH QLFKW |DKOXQJVZLUN (XU (XU
"HUWEHULFKWLJXQJHQ DXI )RUG (XU (XU

6XPP (XU (XU

%HVWDQGVYHUUPEHWX EHLQGHQ 9RUUIWHQ
BWUHXVDO] (UK|KXQJ XP (XUR
+HL]|O (UK|KXQJ XP (XUR
8QIHUWLJH /HLMKXQIBID XP (XUR

'"HUHE*KUHQDXYXOBHFKP $EZDVVHUEHUHLFK GXUFKJHIKUW
=HQWUDOHU % HWH|KKIQJ XP (XUR
'HIHQWUDOHU WHUKKBK XP (XUR

RQOJHVVLRQV HEXLEHOWHQ ZLU YRQ GHU
6DFKVHQ (QHUBWM BP XQG *DV (XUR



3] Gemeinde
[ _|Z8

~ Doberschau-Gauf3ig
!ﬁ'[‘ Dobrusa-Huska

SNX Ko JHOXGHWHQ KDXSWVIFKOLFK U ZLGHUUHFKWOLFK DEJHVWHOOWH )D

%HL @GBBK]DKOXQJIJVILQVH ODKQJHE-KUH & X POE W X VR HQUEHLIPOO X V Z
QDKPH JHIJHQ*EHU GHP 30DQDQVDWIXU®R +|KHVHROYHV XOWLHUW DXV GHU |
ODKQJHE<KUHQ (XUR 6IXPQLV]XVFKOIJH (XURVRQVWLJH =XVFKOIJH
IHUVSIWXQJIVIXVFKODJ RURRZLH 5« FNODVWVFKXNURNVHQ

'LHEXVEKUHL BEHQIBKIIHQ GLH %HWHLOLJXQJ GHU *HPHLQGH DP $EZDVVH
GHU .RPPXQDOHQ %HWHLOLJXQJVIJHVHOOVFKDIW PE+ DQ GHU (QHUJLH 6
.RPPXQDOH ,QIRUPDWLRQVYHUDUEHLWXQJ 6DFKVHQ .,6% VRZI
TULQNZDVWRHUIKIQU /DQGNUHLM %BWW]IHQJIXQJ ZLUG QDFK GHU (LJHQNDSI
DXVIJHZLHYHQSRVLWLYHQ -DKUHVHUJHEQLVVH GLHVHU =ZHFNYHUEIQG
HQWVSUHFKHQG DXl GLH %HWHLOLJXQJHQ DXV

1LFKW ]DKOXQJVZLUNVDPH R3J GH QGHWOIIOAKH6HQVN HIHQH OLTXLGHQ OLWWH !
'D]X JHK|UHQ

x Ertrdge aus Aufldsungen und Herabsetzungen von Einzelwertberichtigungen

X Aussetzungen der Vollziehung

X Niederschlagungen

$XIKHEXQJHQ YRQ (LQJHOZHUWEHULFKWLJIJXQJHQ HUIROJWHQ DXI
%HULFKWLIJXQJVYHUDQODJXQXHR L + Y

3DXVFKDOZHUWEHSXIFKKWX QY8 QHRGHU +HUDEVHW]XQJHQ YRQ 3DXVFKDO?
9RUMDEKNB®HQ L + Y(XURUIDVVW

$XIZHQGXQJIHQ

2UGHQWOLFKH $XIZHQGXQJHQ VLQG

x 3HUVRQDODXIZHQGXQJHQ (XU
X $XIZHQGXQJHQ K@G6DAHQVWOF (XU
X 30DQPI%LJH $SEVFKUHLEXQJH(C (XU
X =LQVHQ XQG IKQOLFKH $XIZHC (XU
Xx 7UDQVIHUDXIZHQGXQJHQ (XU
X B6RQVVRIWGHQWOLFKH $XI1ZHQG (XU

6XPPI (XU
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3HUVRQDODXIZHQGXQJHQ

Doberschau-Gaufiig

RUWJHVFKULH

@]X JIKOHQ (UJHEQLYV éODQDQVDW]
%HVROGXQJ XQG %HLWUIJH |X 9
%HDPWH (XU (XU
(QWJIJHOWH XQG PHHMR UDIXDPX ND (XU (XU
%HVFKITWLJIWH
$SUEHLWJHEHUDQWHLOH |XU 6R]I
%HVFKITWLJIWH (XU (XU

6XPP (XU (XU
'LH OLQGHUDXIZHQGXQ$M X leU_ GLH \AK\GF KIUW% WHHDQV H L O V

,QDQVSUXFKQDKPHQ YRQ (OWHUQJHLWHQ ]XUsFN]XI+KUHQ :HLWHUKLQ
%HVFKIITWLIJWHQ ]X GHU 9HUULQJHUXQJ YRQ 3HUVRQDODXIZHQGXQJHQ E

$XIZHQGXQJIHQ I QB HAKHQVWOHLVWXQJIHQ

@)X ]IKOHQ (UJHEQLYV ;%%Véé'gVVFDKV\L/J]L
BQWHUKDOWXQJ GHU *UXQGVW-F (XU (XU
$QODJHQ
BQWHUKDOWXQJ GHU ,QIUDVWUX] (XU (XU
$XIZHQGXQJHQ I+U OLHWHQ XQG 4 (XU (XU
%HZLUWVFKDIWXQJ GHV XQEHZHJ (XU (XU
$XIZHQGXQJIJHQ I+U GLH +DOWXQJ (XU (XU
(UZHUE YRQ EHZHJOLFKHQ *HJHQ (XU (XU
$XIZHQGXQJHQ I+U GLH 8QWHUKD (XU (XU
EHZHJOLFKHQ 9HUP|JHQV
%HVRQGHUH $XIZHQGXQJHQ I+U ¢ (XU (XU
%HVRQGHUH 9H X QEROWXIQHE VDX Z (XU (XU
9HUEUDXFK YRQ 9RUUIWHQ (XU (XU
6RQVWLJH 'LHQVWOHLVWXQJHQ (XU (XU
6XPP (XU (XU

'LH $XIZHQGXQJBQWHUGDIDWXQILBWYFENH XQG EDXMHIFKHROM ODBKQ
KDXSWVIFKOLFK ZLH IROJW

'DUWXQJHQ XQG 8QWH UK DLPWXP®H GREHIDPWD XIQG GHP %DXKRI

‘DUWXQJHQ XQG 8QWHUKDOWXQJ GHU $QODJHQ LQ GHQ )HXUHRJZHKUJH
'DUWXQJHQ XQG 8QWHUKDOWXQJ GHU $QODJHQ LQ GHU .DQWRIUWDJH\
‘DUWXQJHQ XQG 8QWHUKDOWXQJ GHU $QODJHQ LQ GHU .LQUERHUWDJH\
5HQRYLHUXQJ YRQ JHPHLQGHHLJHQHQ :RKQXQJH QGHLG$:®O W@ MR Z |

X

GHQ :RKQJHEIXGHQ

(XUR
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X 'XUFKI*KUXQJ YRQ :DOGSIOHJHPD% QDKPHQ LP *HPHLQG HQPDORG
X 8QWHUKDOWXQJ XQG :DUWXQJ GHU VRQVWLJHQ *UXQGVW N XQG EI

+DXSWJU*QGH I+U GLH 30DQDEZHLFKXQJ EHL GHU 8QWHUKDOWXQJ VLQG
X QLFKW GXUFKJHI*KUWH 5HQRYLHUXQJNQ ® B 1A UAHXGIWXBKYIHEIXGHQ

Xx NRVWHQJ*QVWLJHU GXUFKJHI*KUWH 5HQRYLHUXQJHQ LQ DOOHQ %HUHI
X QLFKW QRWZHQGLJH 5HQRYLHUXQJVDUEHLWBIQHMWH GHIQFEIVHHWZRK QX Q.
X QLFKW GXUFKJHI*KUWH 8QWHUKDOWXQJVPD%QDKPHQ EHLP *HPHLQGHF

'LH $XIZHQGXQJIBQWHUGDI®O W XQJ GMHU®QHIBOHQUXNRMKXKIDXSWVIFKOLFK ZL
x DUWXQJ XQG 8QWHUKDOWXQJ EHLP )HXHUZHKUZHVHQ (XUR

X :DUWXQJ XQG 8QWHUKDOWXQJ GHU 6SRUWDQODJHQ (XUR
X 8QWHUKDOWNXQJ GHU |[IIHQWOLFKHQ $EZDVVHUDQODJHQ (XUR
X 8QWHUKDOWXQJ GHU 6WUD%HQ (XUR
X 8QWHUKDOWXQJ GHU 6WUD%HQEHOHXFKWXQJ (XUR
X 8QWHUKDOWXQJ GHU 6SLHOSOIW]H *U<QDQODJHQ XQG :DM\WHUOIXIH
X 8QWHUKDOWXQJ GHU )ULHGK]|IH (XUR

'LH $EZHLFKXQJHQ ]ZLVFKHQ 30DQDQVDW] XQG (UJHEQLV VLQG JU|%
BQWHUKDOWXQJVDUEHLWH@QQ GHIQNORDWNHQ JXUsFN]XI+KUHIG %HL Gt
*HZIVVHUXQWHUKDOWXQJ VRZLH GHU $EZDVVHUHQ@WMRAWDKIQWH ZX U
BQWHUKDOWXQJVPD%QDKPHQ QLFKW DQ J)UHPGILUPHQ YHUJHEHQ VRQG
GXUFKJHI*KUW 'HUHQ .RVWHQ VLQG EHL GHU LQQHUHQ 9HUUHFKQXQJ H

'LH $XIZHQG X QLHOW HQ XQGVIHDWKIWOHWLFK I XVDPPHQ DXV

X OLHWH [+XQ3& . RSLHUWHFKQLN (XUR
X OLHWH l-U DQPEHIWPHPHQJHQ]IKOHU (XUR
X OLHWH lU %DXKRIKDOOHQ 6FKOXQJZLW] (XUR
X OLHWH I«U $SUEHLWVJHUIWH |IU GHQ %DXKRI (XUR

X OLHWH I+U GLHXSPGNBGHOQGWIUUIXPH DXI GHP 6SRUWSODXH 'REHUVFKDX
X OLHWH I-U GDV )HXHUZHKUWHFKQLVFKH =HQWUXP (XUR
x 3DFKW |I«U GLH )OIFKH GHU % XVZ®UHWHKIOWIOIK QIEHUVKKDR
X OLHWYHUUHFKQXQJ I*U GHQ -XJHQGFOXE *QDVFKZLW](XUR
X VRQVWLJH OLHWHQ (XUR

)eU GLH 1XW]XQJ GHV )HXHUZHKUWHFKQLVFKHQ =HQWDQPRY ZIDYML ¥ K
ZXUGHQ $XFK I+U GLH 9HUEUDXFKV]IKOHU XQG GHQ %DXKRI NRQQWH
ZHUGBR®Y GLHVHQ 6DFKYHUKDOWHQ JKHWUBEE HLIFKXQW LJZUWF IGHL® 30DQ
(UJHEQLV KDXSWVIFKOLFK
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'LH $XIZHQGXQJIMHMHIZLWUGWNVIHKDIWXQJ GHV. XQEHHAHIBERKQHWLBK WLP{YHQV

X %UHQQVWRIIH (XUR
X (QHUJLH RKQH 6WUD%HQEHOHXFKWURI
x :DVVHXQG $EZDVVHU (XUR

X S5HLQLJIJXQJ XQG 0cOOEHVHLWLJIXQJIXUR
Xx *UXQGVWHXHU XQG 9HUVLFKHUXQJIXUR

“*U|%WHQWHLOV I+KUWHQ JH U Lo@QHQUHVIERZIHQ G RiR B QDXRBKH U $EZDVVHU
]X GHQ OLQGHUDXVJDEHQ JHJHQ+EGEWD WGBWIPP 13D DXIDE WPWHOWEH Z XV VW H\
l+KUWHQ ]X GHQ (LQVSDUXQJHQ

'LH $XI1ZHQGXQJHRAWKXGUIH RQ )DRUGHNIKQZHVHIRMWOLEKHP JHSODQWHQ $¢

'"HUUZHUE YRQ EHZHJOLFKHDDUHQHONWIRIGHQHSODQW QRWZHQGLJ

$XIZHQGXQJIJHQ8 QW HEIKHD OWXQJ GHV VRQVWLJIHQ!EHIZHQOLHFKH®J 19 H UPXIH
JHSODQW

=X GEBVRQGHUH XIZHQGXQJHOKO H @6 MEGKWRUWELOGXQJ VRZLH GLH
'LHQVWEHNOHLGXQJ 'LH OLQGHUDXVJDEHQ HUJHEHQ VLFK JU|%WHQWH!L
XQG %DXRZRKHL GHU 'LHQV VDEHNDEHIIGE DX @6V HLWHUELOGXQJ

'"HUQHUEUDXFK_ YRQ \OW UDXWIBQH 6WUHXJXWEHVWRBIHH EGIH QG HIQL 1§ B U R Ghd+
]XUsEN]XI+KUHQ

,Q GHOIVRQGHUHQ 9 ® QoM IMH E VD XIZH® X QJ HXDAMWQ OV YHWUIQNHJIHOG
E]JO .LWD *DXBHMRQEHUHQ 9HXNQ@BDOWNWILHEVDXIZHQGXQJHQ XQG GH
BWUD% HQEHOHXWK VAW HIQU LBHEZHLFKXQJ ]ZLVFKHQ 30DQ XQG (UJHEQ
KDXSWVIFKOLFK YRQ GLHVHQ 3RVLWLRQHQ

30DQPI%LJH $SEVFKUHLEXQJHQ

'LH $EVFKUHLEXQJHQ VWHOOHQ HLQH :HUW RALMWGH Y X OHERHY $DPHQIX Y H U
ZHLVW $EVFKUHLEXQJHQ YRQ LQXUR VIDPW

JRUWJIJHVFKULH

@]X JIKOHQ (UJHEQLYV 30DQDOVDW]

$EVFKUHLEXQJHQ DXI LPPDWHU
9HUP|JHQVJHJHQVWIQGH XQG 6

(LQJHOZHUWEHULFKWLJIXQJ (XU (XU

(XU (XU
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JRUWJIHVFKULH

@D]X ]IKOHQ (UJHEQLYV 30DQDQVDW]
3DXVFKDOZHUWEHULFKWLJIXQJ (XU (XU
6XPP (XU (XU

(V ZLUG EHL GHQ SODQPI%LJHQ $EVFKUHLEXQJHQ VWHWY $EZHLFKXQUJHC
E]Z GHU 7DJ GHV .DXIHV EHL QHXHQ $QODZHUWHQ QNRQRPKW JHQDX JHSO
(EHQVR VLQG GALGIG(BOPNFKDOZHUWEHULFKWLJIJXQJ QLFKW SODQEDU ,Q
VLQG DXFK JJI GLH QLHGHUJHVFKODJHQHQ )RUGHUXQJHQ HQWKDOWHQ

%HVRQGHUV KRKH $EVFKUHLEXQJHQ VLQG PHU]RORKQEP Q .RVWHQVWHO

*HPHLQGHYHUZDOWXQJ (XU
%DXKRI (XU
JHXHUZHKU (XU
LQGHUWDJHVVWIWWH *DX%LJ (XU
LQGHUWDJHVVWIWWH 'REHUV (XU
6SRUWKDOOH 6FKOXQJZLW] (XU
6SRUWKDOOH *DX%LJ (XU
. XQVWUDVHQSODW] 'REHUVFK (XU
$EZDVVHUEHVHLWLJIXQJ (XU
*HPHLQGHVWUD%HQ (XU
BWUD%HQEHOHXFKWXQJ DQ *f (XU
9HUNHKUVDQODJHQ DQ .UHLV (XU
9HUNHKUVDQODJHQ DQ 6WDDY, (XU
BWUD% HQEHOHXFKWXQJ DQ 6 (XU
6SLHOSOIW]H (XU
‘DVVHUOIXIH XQG :DVVHUEDX (XU
'REHUVFKDX 6FKXOVWUD%H (x4

'"HQ $EVFKUHLEXQJHQ DXI| 6PFKDQODJHDRW HK BX AW XQJ IROJHQGHU
BH6RQGHUSRVIMWIQEEHU

BRQGHUSRVWHQ DXV =XZHQGXQJHQ (XUR

BRQGHUSRVWHQ DXV %HLWUIJHQ (XUR

IX HUZLUWVFKDIWHQGH $EVFKUHLEXQJHQ(X@RWWR
Abschreibung (netto) aus Altvermégen 471.607,40 Euro
Abschreibung (netto) aus Neuvermégen 126.675,24 Euro
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=LQVHQ XQG IKQOLFKH $XIZHQGXQJHQ

ZDUHQ =LQVDXIZH® GXKH HR Q IX(XUR]JHLFKQHQ (V EHVWHKHQ
.UHGLWYHUELQGOLEKNHWHQVXKKUYRQ 6WHXHUHUVW DW Q XGHIH QU%ERH W U X
ZXUGHQ XQVXURU $XVJOHLFKIIHUIX WEHIQH F K Q HW

7UDQVIHUDXIZHQGXQJHQ

7UDQVIHUDXIZHQGXQJHQ VLQG $XIZHQGXQJHQ RKQH XQPLWWHOEDU GDF
*HIJHQOHLVWXQJHQ

JRUWJIJHVFKULH

AD]1X ]JIKOHQ (UJHEQLYV 30DQDQVDW]
=XZHLVXQJMMXIHQRGH =ZHFNH (XU (XU
*HZHUEHVWHXHUXPODJH (XU (XU
.UHLVXPODJH (XU (XU
$EVFKUHLEXQJHQ DXl 6RQGHUS (XU (XU
,OYHVWLWLRQV]XZHQGXQJHQ

6XPP]| (XU (XU
=XZHLVXQJHQ |+U ODXIXQGHQ=ZHONHO W D Q
x Gemeinden 205.002,78 Euro

(fur die Betreuung von Kindern der Gemeinde in Kita's anderer Gemeinden)

X Zweckverbande 119.700,11 Euro

(Umlagen an den Abwasserzweckverband Bautzen und den Zweckverband Trinkwasser-
versorgung Landkreis Bautzen)

x Ubrige Bereiche 1.474.531,07 Euro
(Zahlungen an den ASB, den ev. Schulverein und die Tagespflege fir die Betreuung der

Kinder in unserer Gemeinde)

*HZHUEHVWHXHUXMPODIMHLQGH PXVV HQWVSUHFKHQG GHU +|KH GH
*HZHUEHVWHXHU HLQH 8PODJH DQ %XQG XQG /DQG ]J]DKOHQ 'HU 8PC
*HZHUEHV WWEKHWRIH H

LUHLVXP®QJEHQ /DQGNUHLY ZXUGH HLQH .UHLVX@QRH DIK:GMWWH U
VWHLJHQGH .UHLVXPODJHQ ZHUGHQ GXUFK .RPPXQHQ LPPHU VFKZHUHU
BWUHLFKX@EHQHU $XIZHQGXQJHQ $XV]DKOXQJHQ OHLVWEDU

%HUHFKQXQJVIJUXQGODJH.Q@ HY XGR 6B DU N/ IGHG
X Allgemeine Schlisselzuweisung 1.598.203,56 Euro
X Steuerkraftmesszahl 2.836.538,36 Euro



Gemeinde

!39

.‘l{

x Umlagegrundlage gesamt
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+HEHVDW]
.UHLVXPQOHUKQGHW

WZLENOXQJ GHU +HEHVIWIH
'XUFK GHQ .UHLVWDJ ZHUGHQ

: Doberschau-Gaufdig

4.434.741,92 Euro

(XUR

leU GLH .UHLVXPODJH XQG GLH
GLH +HEHVIW]H EHVFKORVVHQ

-DKU +HEHVDW .UHLVXP
Y + (XU
Y + (XU
Y + (XU
Y+ (XU
Y + (XU
Y + (XU
Y + (XU
Y + (XU
Y + (XU
Y + (XU
6RQVWLIJH RUGHQWOLFKH $XIZHQGXQJHQ
RUWJHVFKULH
@D]AIKOHQ (UJHEQLYV ;ODQDQVDW]
6RQVWLJIH 3MQBRQDO (XU (XU
IHUVRUIXQIVDXIZHQGXQJIHQ
(KUHQDPWOLFKH XQG VRQVWLJ (XU (XU
'DWHQYHUDUEHLWXQJ (XU (XU
OLWIJOLHGVEHLWUIJH XQG 9HUI (XU (XU
*HVFKIITWVDXVJIDEHQ (XU (XU
9HUVLFKHUXQJHQ (XU (XU
$EZDVVHUDEJDEH (XU (XU
(UVWDWWXQJIJHQ BNV ZDMXN K Q GWH (XU (XU
6XPP (XU (XU

BRQVWLJH 3XQ@RIPUVYRUJIXQIVDXIZHQGXQJIHQ

+DXSWVIFKOLFK VLQG GDV 9HUVRUJXQJVDXIZHQGXQJHQ EHL

*HPHLQGHUDWVVLW]XQJHQ

GDUDXV U

':DKOHQ
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XIZHQGXQJHQ IeU HKUHQDPWOLFEKH XQG VRQVWLJH 7IWLIJNHLW

'LHV VLQG 6LW]XQJVIJHOGHU |IU GHQ *HPHLQGHUDW (QWVFKIGLJXQJHQ
(QWVFKIGLIXQJHQ IU GLH +HOIHU EHL GHQ :DKOHQ

X1ZHQGX HYWIIWWXQJH DXV.ODXIHQGHU 9HUZDOWXQJVWIWLJINHLW
'LH 6WDGWYHUZDOWXQJ %DXW]HQ KDWQG®L 18 WbXQIDHEHIP B HV DHOGHH *H
*EHUQRPPHQ 'LHVEH]*JOLFK ZXUGH HLQH =ZHFNYHUHLQEDUXQJ LP 6

.RPPXQDOH =XVDPPHQDUEHLW .RPP=* JHVFKORVVHQ
(EHQVR ZHUGHQ GLH *HVFKIIWVEHVRUJXQJ KLQVLFKWOLFK GHU .0IUDC
6FKPXW]ZDVVHUSXPSZHUNH GXUFK GLH $EZDVVHUEHVHLWLJIXQJ GHU 6W

9RQ GHQ (UOIXWHUXQJHQ GHU ZHLWHU DXIJHI*KUWHQ VRQVWLJHQ RUGH
GD VLH VHOEVWHUNOIUHQG VLQG

6RQGHUHUJHEQLV
$X%HURUGHQWOLFKH (UWUIJH

'LH (UJHEQLVUHFROXQW DX%HURIMBHIQW YRFKHXUBXS$X%HURUGHQWOLFK
(UWUIJH ZDUHQ QLFKW JHSODQW

'DV VLQG
X AuBerplanmaRige Auflésungen von Sonderposten 1,00 Euro
x Ertrdge aus der VerauRerung von unbeweglichen Vermégensgegenstanden 63.171,30 Euro

(Verkauf und Zuordnung von Flurstiicken)

$X% HURUGHQWOLFKH $XIZHQGXQJHQ

'DV (UJHEQLYHLVW DX%HURUGHQWOYRRH $XIZXOQEBXEXN¥EURUGHQWOLFK!
$XIZHQGXQJHQ ZDUHQ QLFKW JHSODQW

'DV VLQG
X Aufwendungen im Zusammenhang mit Katastrophen und ahnlichen Ereignissen
24.227,76 Euro
(Abschlagrechnungen fiir Beseitigung Hochwasserschaden)
x Aufwendungen aus der VerauRRerung von unbeweglichen Vermégensgegenstanden
1.532,61 Euro
$EJDQJ ZHJHQ *UXQGVW+FRRWHNI & LH B X @G U LIFKOMDLUK@Q B BKGH UV H

x Aufwendungen aus der VeraufRerung von beweglichen Vermdgensgegensténden
115,82 Euro
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JLODOJUHFKQXQJ

'HU =DKOXQJVPLWWHOVDOGR DXV ODXIHQGHU 9HUZDOWXQJVWIWLJINHLW
(XUBXV 'HP JHIHQ -WWHLOYMWRK GHQWOLFKH 7LOJXQJ PHKU

'LH J)LQDQJUHFKQXQJVNRQWHQ HQWVSUHFKHQ ELV ]XU ,QYHVWLWLRQVW
$XIZHQGXQJHQ DXV GHU (UZRI FQHVEHHFKIQXQ HUOIXWHUW ZXUGHQ 'DKHU
DXV BHHUHLFK GHU ODXIHQGHQ 9HUZDOWXQJVWIWLINHLW YHUJLFKWHW

'LHLQ]DKOXQJHQ DXV ,QYHVWHW|HRQVMAK IXMBERPRHQ DXV

YRUWJIHVFKULH
30DQDQVDW]

(LQ]DKOXQJ

(LQJIDKOXQJHQ DXV ,QYHVWLWL
HLQVFKOLH % O8FKOls @Y H 8 WKLY,

(LQ]DKOXQJHQ DXV ,QYHVWLWL (XU (XU
(LQ]JDKOXQJHQ DXV GHU 9HUIX%

(XU (XU

9HUP|JHQVJHJHQVWIQGHQ (XU (XU
(LQJDKOXQJHQ DXV GHU 9HUIX% (x4 (XU
J)LOQDQ]DQODJHYHUP|JHQ XQG :H

6 XP M (XU (XU

x Doberschau *Regenwasser-rhEHUOHLWXQJ A FOK@ECGIQZHQ V ¥/636B87 Euro

x Arnsdorf +6WUD%HQEDX A6RUDHU 6WUD % H?3 34.639,34 Euro
x Drauschkowitz A=XU :DVVHUEXUJ3 72. 6WUD% HQHQW 2.080,41 Euro
x Gemeinde StralRenbau (nicht zugeordnete Zuweisung) 552.000,00 Euro
x Diehmen +Gartenanlage Kleebusch 9.237,64 Euro
X Investive Schllusselzuweisung 36.105,00 Euro

JROJHQBHODQWHQ )JUGHUPLWWHO ZXUGHQ QRFK EHDQWUDJW E]Z VLQG
x Friedhofe £Doberschau, Grubschitz 56.700,00 Euro
(Auszahlungsantrag vom 25.10.2023, Auszahlung erfolgte im Februar 2024)

L DKOXQJH DXV YHMWLWLRQVEHLWUIJHQ
X Abwasseranschlussbeitrage 14.521,20 Euro

X StralRenausbaubeitrage 1.637,43 Euro

L DKOXQJH DXV.GHU 9HUIX%HUXQJ YRQ XQEHZHJOLFKHQ 9HUP|JHQV.
+LHUEHL KDQGHOW HV VLFK XP GLH 9HBENXRUB @Y)R@J HMX YR §/ <) FONKHUY W R K HHI

LQOIDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ )LQDQ]DQODJHYHUP|JHQ
,P -DKU OLHIHQ ]ZHL ODQJIULVWLJH *HOGDQODJHQ GHU *HPHLQGH D
GHU $XI0|VXQJ GHU *HOGDQODJHQ VWHOOW VLFK LQ GLHVHU 3RVLWLRQ



Kﬁ'ﬁﬂ Gemeinde
52

!&lm Doberschau-Gaufiig

Dobrusa-Huska

'LH $XV]DKOXQJHQ I+U ,QY H W\ MYH @ QAL KW]IXMD-PLAM Q D X V

sxvipKoxqy | [ROWIHVEKY

(UZHUE YRQ XQEHZHJOLFKHQ 9HU (XU (XU
$XV]DKOXQJHQ I+U %DXPD% QDKPH (XU (XU
(UZHUE YRQ EHZHJOLFKHQ 9HUP|J (XU (XU
(UZHUE YRQ )LQDQ]DQODJHYHUP|] (XU (XU
$XV]DKOXQJ I+U ,QYHVWLWLRQVI| (XU (XU
6XPP (XU (XU

XVIDKOXQJH U _GH UZHUE YR

XQEHZHJOLFKHQ 9HUP|[JHQVJHJIHQYV

x Kauf von Grundstiicken im Zusammenhang mit StraRenbaumaflnahmen und Flachenerwerb fir

Bauland sowie damit im Zusammenhang stehenden Vermessungen

XV]IDKOXQJH U %DXPD%QDKPHQ
x Doberschau +Abwasser, StraRenentw., StralRenbau A6 FK X OV W U D %0823166,05 Euro

X Preuschwitz +5HJHQZDVVHU A%DXW]Q

HU 6WUD% H?3

21.335,18 Euro

282,26 Euro

x Doberschau +*Regenwasser-rhEHUOHLWXQJ A FOK@EGRQZHQ V ¥/636B87 Euro
x Doberschau +Regenwasser, StraRenentw., -bau A (U QNaann- 6 W U D %2-610,37 Euro
X 'UDXVFKNRZLW] A=XUOK)StidkeeBtvU J3 7

X Bushaltestellen im Gemeindegebiet

X Weil3naul3litz +Kirschbergweg

x Brdsang +Gehweg

x Verkehrszeichen

x Hochwasserschutz xWiederaufbau Schwarzwasser
x Friedhofe im Gemeindegebiet

X  Strukturwandelprojekt Schlungwitz

XV]DKOXQJH leU GH UZHUE YR
X Verwaltung (Ausstattung)
X Bauhof (Ausstattung)
X Feuerwehr (Ausstattung)
x Vereinsforderung / Kulturpflege (Ausstattung)

X Kindertagesstatte GauRig (Ausstattung)

XVIDKOXQJH U GH UZHUE YR

PHKU GHQ OLTXLGHQ OLWWHOQ

4.178,79 Euro
36.720,56 Euro
29.116,16 Euro
11.958,08 Euro

8.486,49 Euro

142.124,94 Euro
101.751,54 Euro
8.120,12 Euro

EHZHJOLFKHQ 9HUP|JHQVJIHJIHQVWI(

2.584,24 Euro
33.324,74 Euro
3.283,21 Euro
2.081,91 Euro
7.866,00 Euro

JLOQODQ]DQODJHYHUP|JHQ
'LH QLFKW VRIRUW EHQ|WLJWHGH@WYVSUGHRHQWWHO 6ARKGHRP+92 VLFK
HUWUDJVEULQJHQG DQJHOHJW 'LH /DXI]JHLW GHU .DSLWDOPDUNWSDSLH

]X]IXRUGQHQ

VRQGHUQ LQ GHU

% L
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QDFK]XZHLVHQ 'LH =LQVHQ VLQG DOV $XIVWRFNXQJ GHU )LQDQ]DQODJH
DQ GLH )IOOLJNHLW GHU .DSLWDOPDUNWSDSLHUH JHEXQGHQ LVW

XV]DKOXQJHQ [+U . QYHVWLWLRQVI|[UGHUXQJVPD% QDKPHQ
'LH $XV]DKOXQJHQ DQ GHQ $EZDVVHU]ZHFNYHUEDQG %DXW]HQ I+U Gl
HQWKDOWHQ

*HSODQWH XQG QRFK QLFKW HLQEHWHW]BRRYIEIDWMMH Q Z SDEF HHD XKMK D OWV M
*EHUWUDUH@EHUVLFKW ]X GHQ OLWWHO*EHUWUDJXQJHQ VLQG GHP -DKU

JDE HV NHLQH (LQIDKQKQD LHOXQJVWIWLIBIKNWIBWKOXQJIJHQ DXV
JLODQJLHUXQJVWIWLINHLW EHWUDJHQ (XUR IeU GLH RUGHQWOLFKH 7

DOOH EHVWHKHQGHQ .UHGLWYHUELQGOLFKNHLWHQ ]XUsFNJH]DKOW

JLODQJLHUXQBENBVWREKH/GD U |

+DXVKDOWRSWIEVFKULHEHQ (XUR
(UJHEQLV (XUR
6DOGR (Xe

'LH )LQDQJUHFKQXQJ SHULVW HLQHQ (QGEHVWDQG DQ =DKOXQJVPLWWHZC
(XUR DXW VWLPPW PLW GHP %HVWDQG DQ OLTXLGHQ OLWWHOQ |
*EHUHLQ

OLHWNDXWLRQVNRQWH OLHWNDXWLRQVE<FKHU
'"XUFK GLH *HPHLQGH ZXUGH@WVHUWDPMHWNDXWLRQVNRQWHQ YHUZDOWH
'DYRQ VLOOGV OLHWNDXWLRQVE*FKHU LQ 3DSLHUIRUP LQ GHU .DVVH KL

hEHUJUWOLFEKH 3UIXQJHQ

'DV 6WDDWOLFKH 5HFKQXQJVSU-IXQJVDXWG|EDXVKEWDGWH I+RUX KD QW \G
+DXVKDOWVMDKUHQ@HSUEIM/ 'LH LQ GHP GD]XJHK|ULJHQ 3UsIEHULFKW H(
%HDQVWDQGXQJHQ VLQG ELV DX| GLH .DONXODWLRQ I*U GLH /HLVWXQJ
'LH 5SHFKWVDXIVLFKWEHK|UGH ZXUGH PLW 6FKUHLEHXIYRENIUDJH GDU-|
]XP (UOHGLJXQJVVWDQG ZXUGH GHU .IPPHULQ LP HUVWHQ 4XDUWDO
JHXHUZHKUOHLVWXQJHQ %HZHJXQJ KHUUVFKW XQG HV GD]X QRFK ZHLW
'LH UHVWOLFKHQ %HDQVWDQGXQ@IMHYHEKHGHQ DOV HUOHGLJW D
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Das Staatliche Rechnungspriifungsamt Lébau hat die Haushalts- und Wirtschaftsfiihrung in den

Haushaltsjahren 2012 bis 2020 im Zeitraum vom 16.02.2022 bis 11.05.2022 gepriift.

Zu den enthaltenden Beanstandungen im Priifbericht vom 11.08.2022 hat die Gemeinde bis zum
28.09.2022 gegentber der Prifbehdrde Stellung genommen. Auch hier ist auf die Bewegung im

Bereich der Feuerwehrleistungen zu verweisen und abzuwarten.

Gnaschwitz, 30.06.2024

Alexander Fischer
Burgermeister
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(85

gITHQWOLFK UHFKWOLFKH )
JRUGHUXQJHQ DXV 7UDQVIF

gIlTHOQWOLFK UHFKWOLFKH
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gITHQWOLFK UHFKWOLFKH )RU!
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gITHQWOLFK UHFKWOLFKH )RU!
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YRUGHUXQJHQ

6WHXHUIRUGHUXQJHQ

6WHXHUIRUGHUXQJHQ %HULF

SDXVFKDOZHUWEHULFKWLJIXQ!.

6WHXHUIRUGHUXQJHQ

JRUGHUXQJHQ DXV 7UDQVI

YRUGHUXQJHQ DXV 7UDQVIHUG

>/@ )RUGHUXQJHQ DXV 7UDQV

6RQVWLJIH |[ITHQWOLFK UHF

6RQVWLJIH |[ITHQWOLFK UHFKW:!

3DXVFKDOZHUWEHULFKWLJIXQ:!
UHFKWOLFKH )RUGHUXQJHQ

BULYDWUHFKWOLFKH )RUGF

3ULY UHFKWO )RUGHUJ DXV /

3DXVFKDOZHUWEHULFKWLJIXQ.
JRUGHUXQJHQ DXV /LHIHUXQJ}

(% ROWR 6RQVWLJH SULYDW!
JRUGHUXQJHQ %XQG

6RQVWLJH 3ULY UHFKWO )RUC

S3DXVFKDOZHUWEHULFKWLJIXQ!.
SULYDWUHFKWOLFKH )RUGHUX
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YRQ 6RQGHUYHUP|JHQ
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OQYHVWLWLRQHQ JJ .UHGLWL!

YRQ *EULJHQ .UHGLWJHEF

9HUELQGOLFKNHLWHQ DXV
ILTXLGLWIWVVLFKHUXQJ

YRP |[IITHQWOLFKHQ %HUHL]I

YRP SULYDWHQ .UHGLWPDI

S9HUELQGOLFKNHLWHQ DXV
.UHGLWDXIQDKPHQ ZLUWVF
JOHLFKNRPPHQ

9HUELQGOLFKNHLWHQ DXV
/JHLVWXQJHQ

9HUELQGOLFKNHLWHQ DXV /LH

%HWULHEVNRVWHQ 9RUDXV]DF
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,PPDWHULHOOH 9HUP|IJHQVJIHIJ}

,PPDWHULHOOH 9HUP|JHQVJIHIJF

BROGHUSRVWHQ 1+U JHOHLVWH
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BROGHUSRVWHQ 1+U JHOHLVWH'
L, QYHVWLWLRQV]XZHQGXQJHQ

6DFKDQODJHYHUP|JHQ
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5HFKWH DQ VROFKHQ
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BRILDOH (LQULFKWXQJHOQ

YROJHVH
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9HUP|JHQVDEJIQJH LP +DXVKDOWVMDKU VLQG LQ GHQ 6SDOWHQ XQG ]X EHU*FNVLFKWLJHQ GHU 6DOGR EHWUIJW (X
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Haushaltsermachtigungen

Haushaltsermachtigungen sind in Form von Mittelibertragungen vorhanden.
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Haushaltssicherungskonzept

Ein Haushaltssicherungskonzept war nicht aufzustellen.
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Haushaltssperren

Im Haushaltsjahr 2023 gab es keine Haushaltssperren.
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Vorbemerkung

Der Rechenschaftsbericht (§ 53 SachsKomHVO) soll ein realistisches Bild der Haushaltslage
und des Verlaufs der Haushaltswirtschaft darstellen. Wichtige Ergebnisse des Jahres-
abschlusses sowie erhebliche Abweichungen von der Planung sind zu erlautern. Es ist eine
Bewertung der Abschlussrechnung vorzunehmen.
Der Rechenschaftsbericht soll auch
x die Erreichung der wesentlichen Ziele,
X Angaben ber den Stand der kommunalen Aufgabenerfillung,
x Vorgénge von besonderer Bedeutung, die nach dem Schluss des Haushaltsjahres
eingetreten sind,
X zu erwartende positive Entwicklungen und mogliche Risiken von besonderer
Bedeutung,
x die Ausfuhrung eines Haushaltsstrukturkonzepts,
x die Auswertung der fir die Schlisselprodukte gesetzten Leistungsziele anhand der zur
Messung der Zielerreichung gebildeten Kennzahlen,
darstellen.

Der Gemeinderat hat am 28.02.2023 die Haushaltssatzung 2023 mit einem Fehlbetrag im
Gesamtergebnis von 2.400.464 Euro beschlossen. Die Satzung trat am 31.03.2023
rickwirkend zum 01.01.2023 in Kraft. Die Bestatigung des Haushaltes durch die
Rechtsaufsichtsbehdrde ist trotz des Fehlbetrages im Ergebnishaushalt mit Bescheid vom
22.03.2023 ergangen. Gemal § 72 Abs. 3 SachsGemO ist der Haushalt 2023 gesetzmalig.

1. Allgemeine Angaben zur Gemeinde

1.1. Entwicklung der Bevolkerung

Die folgende Ubersicht zeigt die Entwicklung der Einwohnerzahlen in den letzten acht Jahren.

Stand 30.06.2015
Stand 30.06.2016
Stand 30.06.2017
Stand 30.06.2018
Stand 30.06.2019
Stand 30.06.2020
Stand 30.06.2021
Stand 30.06.2022
Stand 30.06.2023

4.212 Einwohner
4.201 Einwohner
4.221 Einwohner
4.157 Einwohner
4.178 Einwohner
4.186 Einwohner
4.167 Einwohner
4.213 Einwohner
4.199 Einwohner
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1.2. Flache

!"Q

Zur Gemeinde gehoren 21 Ortsteile. Das sind Arnsdorf, Brosang, Cossern, Diehmen, Neu-
Diehmen, Doberschau, Drauschkowitz, Neu-Drauschkowitz, Dretschen, Gaul3ig, Gnaschwitz,
Golenz, Grubschiitz, Gunthersdorf, Katschwitz, Naundorf, Preuschwitz, Schlungwitz, Techritz,
WeilRnauf3litz und Zockau.

Die Gemeindeflache betragt 40,48 km2. Die Gemeinde Doberschau-Gaullig verflgt Uber
37,9 km Gemeindestral3en sowie 1,85 km Radwege in kommunaler Baulast.

1.3. Verwaltung

Die Gemeinde Doberschau-GauRlig ist rechtlich selbststandig und fuhrt die Verwaltung
eigenstandig aus.

1.4. Beteiligungen

Die Gemeinde Doberschau-Gaulig unterhalt an folgenden Unternehmen und
Zweckverbanden Beteiligungen:
- Abwasserzweckverband Bautzen
- Zweckverband Kommunale Informationsverarbeitung Sachsen
- =ZHFNYHUEDQG A:DVVHUYHUVRUJXQJ /IDQGNUHLYVY %DXW]HQ?3
- KBO Kommunale Beteiligungsgesellschaft mbH an der Energie Sachsen Ost

2. Verlauf der Haushaltswirtschaft 2023 - Entwicklung, Chancen und Risiken

Bilanz und Ruckblick 2023

Meine Fahrt durch unsere Gemeinde im Jahr 2023! +der etwas andere Jahresrickblick

In den Ruckspiegel (2023) geschaut hat fir mich zweierlei. Einmal kann registriert werden,
was schon hinter einem liegt, sprich, was geschafft wurde oder vielleicht auch, was am
Wegesrand liegen geblieben ist und wahrscheinlich nicht mehr wiederkommt. Zum anderen ist
im Ruckspiegel zu erkennen, ob jemand schneller unterwegs ist und zum Uberholen ansetzt
oder ob das eigene Tempo angemessen ist und die anderen folgen.

Mit dem Ziel die Einwohner nicht nur in den Gemeinderatssitzungen mitzunehmen, wurden
dieses Jahr je 2 Einwohnerversammlungen in GaulRig und Schlungwitz (Jan/Sept)
durchgefuhrt. Informationen des Biurgermeisters zu den Herausforderungen (Finanzierung von
geplanten Vorhaben, Pflichtleistungen und freiwilligen Leistungen) sowie den alltaglichen
Themen (Abwasserentsorgung, Straldenbau, Mobilfunk, Versorgung auf dem Lande), erganzt
um die Fragen der Anwesenden, fihrten zu einem konstruktiven Austausch.

Am Anfang des Jahres stand aber auch eine weitere, wichtige Frage an. Wer soll unsere
Gemeinde als Chef der Verwaltung und Birgermeister fihren? Es ist keine einfache Aufgabe,
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da es naturgemalR, aufgrund der Meinungsvielfalt und der unterschiedlichen Betroffenheiten,
nicht allen recht gemacht werden kann und Kompromisse gefunden werden miussen. Ich
entschied mich dennoch, erneut zu kandidieren und wurde von der CDU zur
Birgermeisterwahl 2023 aufgestellt. Weitere Interessenten fur diesen Job gab es nicht und so
entschied ich mich, den Wahlkampf hintenanzustellen und wie die letzten Jahre voll
konzentriert meine ganze Kraft fir die aktuellen Vorhaben und Projekte einzusetzen. Mit der
Wiederwahl fur weitere 7 Jahre Amtszeit wurde ich im Amt und so in gewisser Weise auch
mein bisheriges Wirken bestatigt. Fur das Vertrauen danke ich sehr, wohl wissend, dass die
Aufgabe nicht leichter, die birokratischen Hiurden héher, die freien finanziellen Mittel kleiner
und die Konkurrenz um Fachkrafte und ldeenwettbewerbe steigen werden. Doch wenn man
YRU %DXVWHOOHQ RGHU 8POHLWXQJHQ ]XU*FNVFKUHFNW VROO\
findet man aber abseits der Navivorschlage eine Abktrzung und ist hoffentlich offen dafur,
umzukehren, wenn man in eine Sackgasse gesteuert ist.

In der Regel wissen wir in unserer Gemeinde genau, wo wir hinwollen. Aber oftmals ist es sehr
schwer, dies AuRenstehenden in der Ferne z.B. in Dresden oder Berlin zu erlautern. Der
steigende personelle und finanzielle Aufwand dafir ist kaum noch zu erbringen (Antrag
Strukturwandelprojekt Burgerzentrum / Veranstaltungszentrum Gaul3ig oder doch anderer
Projektname?!). Es muss nicht immer die Autobahn sein, die uns ans Ziel einer guten
Nachbarschaft fiihrt, sondern manchmal ist ein gut ausgebauter Feldweg (landlicher Wegebau
Kirschbergweg Weilinaulilitz) fiir Birger und Wirtschaft vollig ausreichend.

Um thematisch nicht abzuschweifen, wiirde ich Sie gern zu einer Reise durch das Jahr 2023
einladen und Sie auf eine Fahrt durch die Gemeinde mitnehmen. Los geht die Tour am
Rastplatz der S120 in Naundorf, mit einem wunderschdnen Blick tber den Ort Naundorf auf
unsere Gemeinde! Doch deutlich sichtbar sind die Schéden, die der Borkenké&fer und die
Trockenheit in unseren Waldern hinterlassen hat. Auch bei uns im Gemeindewald musste
gehandelt werden. Private, Forstinhaber und Kommunen haben bereits viel Kraft und Geld in
Rodung und Wiederaufforstung gesteckt. Ein Marathon, bei dem wir erst am Anfang stehen.
In Cossern angekommen, sehe ich an der TalstraBe eine neu sanierte Ufermauer am
Schwarzwasser, die den Abschluss der nWAP-MaRRnahmen (= nachhaltige Wiederaufbau-
planung Hochwasser) dokumentiert. Aber das Thema Hochwasser, hervorgerufen durch
Starkniederschlage, spielte und spielt auch in den anderen Ortsteilen eine Rolle
(Hochwasserschutzplanung und Bauauftrage in Diehmen).

Weiter geht die Fahrt nach Gaulig, dessen schéner Ortskern um die Kirche und das
Schulzentrum leider durch die Ruine der ehemaligen Parkgaststatte getrtibt wird. Hier ist auch
LQ DEVHKEDUHU =HLW HKHU NHLQH JU*QH $PSHO drsidisiHac@H A:HLW
dem Abriss der ehemaligen Tankstelle GaulRig, der zugleich den Blick auf neue
Einfamilienh@user in der SchloRparkstral3e ermoglicht. Eine positive Einwohnerentwicklung
wird fortgesetzt u.a. durch weitere Bauvorhaben an der unteren Ringstrae in Doberschau
oder der Sanierung eines groRen Wohnblocks in Schlungwitz.

Auf der huckeligen Bautzner Stral3e (S120) kommt mir in den Sinn, dass in den Sommerferien
in Diehmen der erste Schritt zu Sanierung der S 118 durch das LASuV (Landesamt fir
StralBenbau und Verkehr) umgesetzt wurde. Als Gemeinde haben wir in diesem Bereich
Planungen vorbereitet, um StraBensanierung und Gehwegbau in der Ortslage als
Gemeinschaftsprojekt zeitnah folgen zu lassen.

Vorbei an der Klaranlage Gaullig, deren Tage auf Grund des immensen Investitionsbedarfes
und steigender Anforderungen gezahlt sind, fahre ich durch Brésang und Drauschkowitz.
Ortslagen an denen die neue Uberleitung der Abwasser aus GauBig bis nach Techritz
verlaufen wird. Diese Baumalinahme stellt die wirtschaftlichste Lésung fur die zukinftige
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zentrale Abwasserentsorgung dar. In Drauschkowitz kommt bei mir Dankbarkeit dariiber auf,

dass Planungsbiros und ausfiihrende Baufirmen den geplanten Bau des Regenwasserkanals

XQG GHU 6WUD%H A=XU :DVVHUEXUJ3 DXIJHVFKREHQ KDEHQ XF
%DXPD%QDKPH AhEHUOHLWXQJ QDFK 7THFKULW]3 ]X LQWHJULHUHC
Geschwindigkeit anzupassen, wenn sich auf dem Weg Mitnahmeeffekte ergeben!

Sogenannte Mithahmeeffekte meinten sich wohl auch ein paar Spitzbuben bei dem Diebstahl

des uberdachten Rastplatzes an den vier Linden in Drauschkowitz zu erzielen. Hier zeigte sich

aber ein positiver Zusammenhalt, sodass Gemeinderat und Burger entschieden, dass wir uns

das nicht gefallen lassen. So wird der Rastplatz mit Spenden und ggf. mit Haushaltsmitteln

ersetzt. Aber auch auf anderen Ebenen konnten wir zahlreiche Spenden fir soziale Zwecke
entgegennehmen und sind dafir au3erst dankbar.

In Gedanken versunken fahre ich weiter Gber den Kreisverkehr in der Telle - eine Fata
Morgana, wie ich leider feststellen muss. Denn der Bau ist nach dem Beschaffen der
notwendigen Grundstlicke durch die Gemeinde erst in der Phase der Ausfihrungsplanung der
zustandigen Baulasttrager!

Das Martinshorn reit mich aus den Gedanken! Ich mache Platz, damit unsere
Gemeindefeuerwehr ungehindert zum Einsatz eilen kann. Einsatzbereitschaft die zum Glick
dieses Jahr bei nur wenigen Verkehrsunféllen hier an der Neukircher Stral3e zu leisten war.
Damit deren Einsatzbereitschaft weiterhin allen zur Verfligung steht, bendtigen wir immer
wieder neue aktive Mitstreiter, die 24/7 ehrenamtlich parat stehen. Aber auch wir investieren
in Ausbildung, Ausristung und Technik, wie

T Fihrerscheinausbildung,

Dienst- und Einsatzkleidung,

personenbezogene Handschuhe Brandeinsatz,

Helm-Sprechgarnituren fiir Atemschutzgeratetrager,

Abgasabsauganlagen fur FW-Hauser,

Ausristung Vegetationsbrandbekampfung,

Hardware fur Leitstellenverbundsystem und

Notebooks fiur die Ortsfeuerwehren.

H + + H+ H+ H H

Entsprechende Forderung unterstitzt uns bei der Realisierung, die aber aufgrund der spaten
Fordermittelzusage erst in 2024 ganzlich abgeschlossen werden kann.

Mehr Verkehrssicherheit, wie etwa ein Kreisverkehr oder auch ein Radweg von der
Umgehungstrale S106 entlang der Neukircher StralBe bis nach WeilRnauf3litz, wirde
Feuerwehreinsatze vermeiden. Seit vielen Jahren wird hier geplant und am Ende in ein paar
weiteren Jahren Uber ein Planfeststellungverfahren das Thema Alleenerhalt/Naturschutz,
Verkehrssicherheit und landwirtschaftliche Nutzflache befunden.

Bei der Fahrt Giber Techritz fallt mir auf, dass auf den Jungviehstéllen neue Photovoltaikflachen
installiert wurden, ebenso wie in Gnaschwitz auf den Dachern der Agrargenossenschaft. Eine
Moglichkeit mit den vorhandenen Dachflachen Einnahmen zu erzielen oder die eigenen
Energiekosten zu optimieren. Seit dem Frihjahr nahm die Firma Anumar, mit der zu dieser
Zeit gro3te Solaranlage Sachsens (ca. 40 ha), die Erzeugung von griinem Strom tagsuber auf.
Aber auch auf anderen privaten Dachern mehren sich sichtbar Energie- und
Warmeerzeugungsanlagen.
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(VJHKW ZHLWHU QDFK *UXEVFKeW] ZR GHU GRUWLJH :DOGIULHG
Doberschau, mit LEADER-FoOrdermitteln unter Einbindung von Burgerhinweisen saniert

wurde. Dabei konnten abgestorbene Baume ersetzt sowie neue barrierearme Wege und

Parkflachen neu angelegt werden. Eine weitere LEADER-FOrderung konnte dank des
Engagements von Herrn Kleicke in Dretschen erfolgen. Hier wurde die Erweiterung des

Spielplatzes an der Dretschener Feuerwehr durch neue Spielelemente realisiert.

In der Ortslage Grubschitz fallen mir neue sorbische StraRenschilder und Wegweiser am

Spreeradweg auf. Der Radweg wurde nach langer Planung durch den Freistaat Sachsen mit

einer neuen, einheitlichen Beschilderung versehen, damit man sich besser auf dem Weg nach

%HUOLQ RULHQWLHUHQ NDQQ $XV %HUOLQ NDPHQ DXFK Z
Unterstltzung der Zweisprachigkeit im sorbischen Siedungsgebiet, wodurch unter anderem

an den Buswartehduschen freundliche WillkommensgriiRe in deutscher und sorbischer

Sprache angebracht werden konnten.

Leider konnte die notwendige Sanierung des Spreeufers 2023 nicht umgesetzt werden. Ein
Ergebnis dafir, dass Vorschriften, Regeln und Betroffenheiten von Naturschutz, Umweltschutz
sowie Verkehrssicherheit kaum noch in Einklang zu bringen sind oder eben nur mit enormem
zeitlichem Aufwand. Etwas, was mich, aber auch die Birger zu Recht argert. Hier muss
unbedingt wieder auf zeitlich und finanziell angemessene Losungen abgestellt werden!

Auf dem Weg nach Preuschwitz sehe ich im Hintergrund die Stadtsilhouette von Bautzen. Mit
dem neuen Oberbirgermeister Vogt aber auch mit anderen Umlandgemeinden und
Verbanden wurde die Zusammenarbeit verstarkt. Notig, um die fur kleine Kommunen immer
grolRer werdenden Anforderungen meistern zu kénnen. Dabei geht es neben dem Kampf um
die Elektrifizierung der Bahn, dem Anschluss von Alstom an das Bahnnetz sowie die
Ausweisung gemeinsamer Gewerbeflachen immer auch um die Suche nach mehrheitlich
tragfahigen und wirtschaftlich sinnvollen Losungen. Den Bau einer Stromfreileitung stidlich des
Humboldthains tber Grubschiitz und Preuschwitz konnten wir so bisher verhindern.

In Preuschwitz angekommen, rolle ich tber die Stral3e, wohl wissend, dass genau hier unsere
nachsten Baustellen zu bewaéltigen sind. Woher ich das weil3? Mit einer Kanalbefahrung haben
wir den Sanierungsbedarf an unseren Abwasseranlagen ermittelt. Auch der
Abwasserzweckverband (AZV) muss turnusgemaf sein Pumpwerk erneuern. Gemeinsam
planen wir hier den Bau einer barrierefreien Bushaltestelle, eines Gehwegs und die
Erneuerung der Abwasseranlagen.

Das Thema Abwasser und der damit verbundene StraBenbau flihrt uns weiter nach
Doberschau zur grofdten Tiefbaumallnahme der Gemeinde in 2023. Beginnend in der
SchulstraBe wird das Mischsystem in ein Trennsystem umgebaut, um auch die
nachgelagerten Abwasseranlagen nicht zu tGberlasten. Im Zuge der BaumalRhahme nutzen wir
das Inlinerverfahren, eine fur uns neue Technologie. Durch das Einziehen eines neuen
Innenrohres kénnen die bestehenden Rohre kostenglnstig saniert und fir einen langen
Weiterbetrieb erttichtigt werden.

Da die Baumalinahme unter Vollsperrung ablauft, kann meine Fahrt hier nicht weitergehen!
Ich muss einen Umweg in Kauf nehmen, so wie die Eltern, Erzieher und Anwohner, die dies
mit viel Verstandnis mitgetragen haben. Beim Thema Kita fallt mir ein, dass wir auch hier eine
grol3e Investition téatigten. Die in der Kita Doberschau vorhandene gasbetriebene
Erdwarmepumpe wurde durch eine elektrische Warmepumpe ersetzt. Eine wichtige
Investition, um auf die gestiegenen und steigenden Energiekosten zu reagieren, mit denen die
Gemeinde, aber auch jeder private konfrontiert ist. So wollen wir die Kosten fir uns, aber auch
die Elternbeitrage finanzierbar halten.
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In Schlungwitz musste die Baufirma WTL Ramsch aufgeben. Mit dieser traurigen Nachricht
ergab sich allerdings fir uns als Gemeinde, durch den Erwerb der ehemaligen Hallen und dem
Gelande der Singwitzer Strukturférdergesellschafft, die Chance eines zentralen Bauhofstand-
ortes. Der notwendige Hallenbau in Ginthersdorf konnte so an anderer Stelle kostengtinstiger
realisiert werden. Mit der Ubernahme des Betriebsgelandes der Strukturférdergesellschaft und
Investitionen in Bauhoftechnik (Anschaffung eines Transporters mit Pritsche) versuchen wir
den immer weiter steigenden Anforderungen auch in diesem Bereich gerecht zu werden.
Direkt neben den Bauhof hatten in den letzten Jahren die Dirtbiker ein tolles Areal erschaffen.
In der Coronazeit war es, wie in vielen Vereinen, sehr schwer die Sachen zu erhalten und
danach wieder neu zu starten. Sachbeschadigungen und ein Feuerwehreinsatz fihrten dieses
Jahr dazu, dass man sich neu organisieren musste. Mit fachlicher Unterstitzung der
Valtenbergwichtel e.V. gelang es Stiick fur Stlck, ein Angebot fiir diese Altersgruppe zu
erhalten und wieder neu durchzustarten.

Aber nun genug der Rumfahrerei und auf nach Gnaschwitz an den Schreibtisch ins
Gemeindeamt, um sich den ebenso wichtigen Verwaltungsthemen zu widmen. Widmen ist ein
gutes Stichwort, denn die Digitalisierung des Strallenbestandsverzeichnisses und die

widmung AYHUJHVVHQHU :HJH3 ZDU HLQ ZLFKWLJHV 7KHPD GDV I

'LGPXQJ VFKHLWHUWH VRJDU ZHLO DOV (LJHQWePHU LP

*UXQGHE

9RONHV3:® YHUPHUNW ZDU 'RFK DXFK KLHU JDE HV %WHZHJIXQJ
wurdenaus GHP A9RONVHLJHQWXP3 GHU *HPHLQGH ]XJHRUGQHW

Auch sonst wurde wieder viel geplant, um fiir weitere Investitionen vorbreitet zu sein, wenn es
denn eine Chance auf Finanzierung fir unsere landliche Kommune gibt. Leider sind die
erkannten Investitionen fast gar nicht mehr ohne Zuschisse und Fordermittel Gber unseren
eigenen Haushalt realisierbar. Die gesetzlichen Anforderungen der Zukunft wie
Warmeplanung, energetische Sanierung, Datenschutz, Digitalisierung, Umsatzsteuer,
Grundsteuerreform, « VWHLJHQ LQ LPPHU VFKQHOOHUHP 7HPSRr
2023 auch eine geforderte Stelle als Energiemanager ausgeschrieben.

Gutes Personal bei all der Vielfalt an tUbertragenen Aufgaben ist fir mich am Steuer der
Verwaltung sehr wichtig. Denn ohne das aktive Mitwirken meiner Mitarbeiter wirden wir bereits
bei der Erfullung der Pflichtaufgaben scheitern, geschweige denn unterstitzend fir unsere
Vereine (Zuschuss fiir LED-Flutlichtbeleuchtung beim SV Gauflig und SV Gnaschwitz-
Doberschau) oder bei freiwilligen Leistungen agieren kénnen.

Nachdem unsere langjahrige Kammerin im Sommer den Weg in Richtung Unruhestand zu
Hause einschlug, war es umso wichtiger, dass auch im Finanzbereich der eingeschlagene
sparsame und wirtschaftliche Kurs beibehalten wird. Frau Wodner gelingt dies hervorragend,
auch wenn die Herausforderungen gerade auch in finanzieller Sicht immer mehr
Anstrengungen erfordern.

Aber nun Genug meiner Ausfahrt durchs Jahr 2023. Sie sehen, die Aufgaben in unserer
Flachengemeinde sind sehr breit gefachert. Es gibt viele Wege zum Ziel und je nachdem
welches Navi (Land / Bund) Sie benutzen, wird der Kurs vorgeschrieben. Aber wir hier vor Ort
mussen nicht jeder Kursdnderung ohne Nachzudenken folgen, sondern durchaus unseren
eigenen Weg finden.

$XV GLF
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2.1. Ergebnis des Jahresabschlusses 31.12.20 23

i&“-., Doberschau-Gaufig

Der Jahresabschluss fur das Haushaltsjahr 2023 wurde im Juni 2024 fristgerecht fertiggestellt.
Nach der Jahresrechnung 2023 ist folgendes Rechnungsergebnis entstanden:

Finanzierungstatigkeit

Fortgeschriebener _ _
Rechnungsergebnis Differenz
Planansatz

Ergebnisrechnung gesamt: -2.703.111,54 ¢ 327.981,64 ¥4 3.031.093,18 %
ordentliches Ergebnis -1.961.186,06 ? 290.685,53 ¥ 2.251.871,59 ¢
Sonderergebnis -741.925,48 % 37.296,11 % 779.221,59 %
Finanzrechnung gesamt: -4,224.473,32 % 1.145.436,14 ¥/ 5.369.909,46 1
Zahlungsmittelsaldo aus Ifd. - 2.105.850,54 % 777.480,77 Y| 2.883.331,31 }
Verwaltungstatigkeit
Zahlungsmittelsaldo aus - 2.118.622,78 % 367.955,37 4| 2.486.578,15 }
Investitionstatigkeit
Zahlungsmittelsaldo aus 0 0,00 % 0,00 %

Fur das Jahr 2023 ergibt sich ein positives ordentliches Ergebnis.

Die Differenz des ordentlichen Ergebnisses setzt sich wie folgt zusammen:

Ertrage:

Steuern und ahnliche Abgaben

Zuweisungen und Umlagen

Sonstige Transferertrage

Offentlich - rechtliche Entgelte

Kostenerstattungen und Umlagen

Zinsen und Finanzertrage

Bestandsveranderungen

Sonstige ordentliche Ertrage

f
f
f
f
f Privatrechtliche Entgelte
f
f
f
f

Gesamt:

+ + o+ + o+ 4+ o+ o+ o+

515.941,79 Euro
191.297,81 Euro
7.768,90 Euro
36.103,36 Euro
93.215,42 Euro
27.932,20 Euro
54.183,43 Euro
6.177,18 Euro
127.168,05 Euro

1.059.788,14 Euro

Erlauterungen zu den Abweichungen sind im Anhang unter Pkt. 5.1 ersichtlich.

Aufwande:

f Personalaufwendungen

f Sach- und Dienstleistungsaufwand

f PlanmaRige Abschreibungen

+

216.637,42 Euro
816.051,57 Euro
71.862,66 Euro

f Zinsen und &hnliche Aufwendungen + 8.164,15 Euro

8
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f Zuweisungen, Zuschisse, Umlagen - 48.666,09 Euro
f Sonstige ordentliche Aufwendungen - 190.755,18 Euro
Gesamt: - 1.192.083,45 Euro

Erlauterungen zu den Abweichungen sind im Anhang unter Pkt. 5.2 enthalten.

Die Differenz des Zahlungsmittelsaldos aus Investitionstatigkeit setzt sich wie folgt zusammen:

Einzahlungen:

f Investitionszuwendungen - 490.902,93 Euro
f Investitionsbeitrage + 16.158,63 Euro
f VerauRRerung von Grundsticken + 63.171,30 Euro
f VeraufRRerung von Sachanlagen +1.529.114,88 Euro

Gesamt: 1.117.541,88 Euro

Erlauterungen zu den Abweichungen sind im Anhang unter Pkt. 6 (Einzahlungen aus
Investitionstatigkeit) ersichtlich.

Auszahlungen:

f Immaterielle Vermdgensgegenstande +/- 0,00 Euro
f Erwerb von Grundstiicken - 21.371,46 Euro
f Baumalinahmen - 2.219.271,16 Euro
f Erwerb Sachanlagen - 139.298,90 Euro
f Erwerb von Finanzanlagen +1.026.642,11 Euro
f InvestitionsforderungsmaflRnahmen - 15.736.,86 Euro

Gesamt: - 1.369.036,27 Euro

Erlauterungen zu den Abweichungen sind im Anhang unter Pkt. 6 (Auszahlungen fur
Investitionstatigkeit) enthalten.

Kredite waren nicht zu tilgen.
Im laufenden Haushaltsjahr 2023 gab es keine Liquiditatsprobleme, sodass kein Kassenkredit
in Anspruch genommen werden musste.

Die Pro-Kopf-Verschuldung der Gemeinde betrug zum 31.12.2023, ausgehend von den
Verbindlichkeiten aus Kreditaufnahme (0,00 Euro) sowie Verbindlichkeiten aus Lieferungen
und Leistungen (169.875,28 Euro), bezogen auf eine Einwohnerzahl von 4.213 (Stand
30.06.2022 It. § 125 SachsGemO) 40,32 Euro. Hierbei liegt die Gemeinde Doberschau-
Gaul3ig unterhalb des Richtwertes fur die Verschuldung des Kernhaushaltes von 850 Euro je
Einwohner, welcher im Abschnitt I. Nr.lc, aa) VwV Kommunale Haushaltswirtschaft
angegeben ist.
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Die Gesamtverschuldung der Gemeinde betrug zum 31.12.2023, bezogen auf eine
Einwohnerzahl von 4.213 (Stand 30.06.2023) 89,40 Euro. Hierbei liegt die Gemeinde
Doberschau-GauRig unterhalb des Richtwertes fur die Gesamtverschuldung von 1.000 Euro
je Einwohner, welcher im Abschnitt I. Nr. 1c, bb) VwV Kommunale Haushaltswirtschaft
angegeben ist.

Die absolute zu tilgende Kreditsumme belauft sich zum 31.12.2023 auf 0,00 Euro. Somit lastet
zum Jahresende keine Kreditverschuldung aus dem eigenen Haushalt heraus auf der
Gemeinde.

Folglich betréagt die reine Pro -Kopf -Verschuldung aus der Kreditaufnahme  zum
31.12.2023, bezogen auf eine Einwohnerzahl von 4.213 (Stand 30.06.2022) 0,00 Euro.

2.2. Bericht zur Vermogens - und Finanzlage

Zum 31.12.2023 schlief’t die Bilanz mit einer Bilanzsumme von 31.458.557,86 Euro ab.

Die vorliegende Bilanz weist zum 31.12.2023 folgende Positionen aus.

AKTIVA PASSIVA
Anlagevermdgen 23.774.638,31 Y Kapitalposition 17.409.844,16 ¢
Umlaufvermdgen 7.683.915,18 Y Sonderposten 11.012.926,72 ¢
davon: liquide Mittel 6.774.130,66 ¥ Ruckstellungen 1.815.619,21 ¢

Verbindlichkeiten 1.091.780,59 ¢
ARAP 4,37 Y PRAP 128.387,18 ¢
Bilanzsumme 31.458.557,86 ¥ Bilanzsumme 31.458.557,86 %

AKTIVA

Die Aktiva ist Bestandteil der Bilanz, welche die Mittelverwendung darstellt. Wie aus der
nachfolgenden Darstellung ersichtlich, verteilt sich die Bilanzsumme der Aktiva auf die
einzelnen Bilanzpositionen wie folgt.

m Immaterielle Vermdgensgegenstande
~dXO60TUDBT |-

B Sonderposten fir geleistete
/IVA ¢3]18]}velpA v pvP v ~il
N Zvo P A Eu,Pv ~idX0Hh

m&Jv vivo P A Eu,Pv ~iXdg
ES}EE S ~60X006UGO |-
offentlich-rechtliche Forderungen
~000XT60UIRA |
% E]A SE Z30] Z &}E EJ

o]<u] D]S$S o ~0X0660XiTiU

Z W ~8Ui6 |.
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PASSIVA

Die Passiva ist Bestandteil der Bilanz, welche die Mittelherkunft darstellt. In der nachfolgenden
Ubersicht ist erkennbar, wie die Bilanzsumme der Passiva auf die einzelnen Bilanzpositionen
verteilt ist.

B< %)]S 0%}*]8]}v ~i6Xdi6600U
B Sopo fir empfangene Investitionszuwendung

~TIXOAOXBiOUGT Ie
H}%)} (°E /vA «§]8]}ve ]JEE P

B 1%} (°CE v ' °ZE v pePo ]
W Z° |+S oopvP v ~iX6ifiXoioUTi
ms & Jv o] ZI']JSv pe <E ]S u
Verbindlichkeiten aus Lieferung und Leistung
~i0o06X066AUITD |
Verbindlichkeiten aus Transferleistungen

~06XT8TURT !e
AYveS]P s & Jv o] ZI 15 v ~0A

WZ W ~iioXiooUid |

ERGEBNISRECHNUNG

Die Ergebnisrechnung als Zeitraumrechnung erfasst mit Ertrag und Aufwand das Ressourcen-
aufkommen und den Ressourcenverbrauch. Fir den Haushaltsausgleich ist eine
ausgeglichene Ergebnisrechnung entscheidend, sie sagt viel Uber die intergenerative
Gerechtigkeit des Haushaltsgebarens einer Kommune.

Die Deckung der Aufwendungen durch die Ertrdge konnte ohne die Verrechnung mit dem
Basiskapital, gemaf § 72 Abs. 3 SachsGemO, herbeigefiihrt werden und es ist dennoch ein
Ergebnistiberschuss fiir das Haushaltsjahr 2023 ist zu verzeichnen.

Das Gesamtergebnis des Haushaltsjahres belduft sich auf 327.981,64 Euro.

Gegenuber des Planansatzes von +2.212.734,54 Euro ergibt sich somit eine Differenz von
2.540.716,18 Euro.

FINANZRECHNUNG

Die Finanzrechnung enthalt alle Einzahlungen und Auszahlungen einer Periode. lhren Wert
hat sie in Form des Finanzhaushalts, der neben den geplanten Einzahlungen und
Auszahlungen aus laufender Verwaltungstatigkeit und aus Finanztatigkeit auch die
Einzahlungen und Auszahlungen fir Investitionen enthalt und damit eine wichtige Rolle bei
den Haushaltsplanberatungen spielt.
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Entwicklung der Liquiditatsreserve 2023:

) _ | Zahlungs- | Zahlungs-
rﬁﬁglljsr;?jo rﬁﬁglﬁsr;ﬁ]go mittelsaldo mittelsaldo
Bestand am aus Ifd aUS aus aus Ifd. Bestand am
01.01. ’ ™ Finanzie- haushalts- 31.12.

Verwaltungs- Investitions- irk

tatigkeit tatigkeit fungs- | unwirksamen

tatigkeit Vorgangen

5.690.888,68 Y| 777.480,77 Y| 367.955,37 ¢ % -62.194,16 Y 6.774.130,66 1}

2.3. Kennzahlen zur wirtschaftlichen Lage

Mit folgenden Kennzahlen wird die Beurteilung der Vermogensstruktur unterstitzt. Uber die
Folgejahre ausgewertet, wird damit die Auskunft Uber die Entwicklung des Vermdgens
moglich.

Fur Berechnungen im Zusammenhang mit der Einwohnerzahl wird der Stand vom 31.12.2023,
mit 4.195 Einwohner, herangezogen.

Anlagenintensitat
Anlagevermdgen 23.774.638,31 V. _
Bilanzsumme 31.458.557,86 V.

75,6 %

In der Anlagenintensitat wird das Verhaltnis des Anlagevermdgens zum Gesamtvermégen
zum Ausdruck gebracht. Mit 75,6 % Anlagenintensitat ist das investierte Kapital in einem
hohen Mal3 langfristig gebunden.

Eroffnungsbilanz - 87,4 %
2012 - 85,7%
2014 - 81,7%
2016 - 81,5%
2018 - 86,8% > Entwicklung der Anlagenintensitat
2020 - 84,3%
2021 - 84,0%
2022 - 795%
2023 - 75,6 %/

Infrastrukturquote
N N
Infrastrukturvermégen 13.355.955,48 V. = 425%
Bilanzsumme 31.458.557,86 V.

In der Infrastrukturquote wird der Umfang des Infrastrukturvermdgens am Gesamtverméogen
deutlich. Durch die eigene Wahrnehmung der Aufgaben der Abwasserbeseitigung ist das
Infrastrukturvermogen in der Gemeinde Doberschau-Gaul3ig besonders hoch.
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Eroffnungsbilanz
2012
2014
2016
2018
2020
2021
2022
2023
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54,2 %
52,3 %
51,8 %
54,1 %
49,8 % > Entwicklung der Infrastrukturquote
47,0 %
46,3 %
45,1 %
42,5% )

Anteil Umlaufvermégen
Umlaufvermdgen

7.683.915,18 ¥ _

Bilanzsumme

31.458.557,86 Y.

= 244 %

Das Umlaufvermdgen mit 24,4 % Anteil am Gesamtvermdgen ist der zweite Teil der
Aktivseite der Bilanz. Bestimmend im Umlaufvermégen sind mit 88,2 % Anteil die liquiden
Mittel. Sie bringen die Zahlungsfahigkeit der Gemeinde zum Ausdruck.

Eroffnungsbilanz
2012
2014
2016
2018
2020
2021
2022
2023

Eroffnungsbilanz
2012
2014
2016
2018
2020
2021
2022
2023

12,6 % |
14,3 %
18,3 %
18,5 %
13,2 % — Entwicklung des Umlaufvermogens
15,7 %
16,0 %
20,5 %
24,4 %

86,9 %
93,2 %
88,2 %
85,1 %
83,9 % —Entwicklung des Anteils liquider Mittel
82,1 %
87,2 %
89,4 %
88,2 %

Die Finanzierung des Vermoégens, also die Kapitalstruktur, wird auf der Passivseite der
Bilanz nachgewiesen. Hierbei wird nach der Mittelherkunft in Eigen- und Fremdkapital

unterschieden.

Das Eigenkapital = die Kapitalposition, von 11.651.008,80 Euro betragt pro Einwohner

2.777,35 Euro.

Eigenkapitalquote
Eigenkapital

11.651.008,80 ¥ _

Bilanzsumme

31.458.557,86 V.

= 37,0%

13



ren, Gemeinde
[

ij..-v"; Doberschau-Gaufiig

'[. Dobrusa-Huska

Mit einer Eigenkapitalquote von 37,0 % weist die Bilanz einen guten Umfang eigener
Finanzierung nach. Fir die Gemeinde ist das von Vorteil, denn es bedeutet
betriebswirtschaftlich betrachtet Sicherheit und Kreditwirdigkeit.

Eréffnungsbilanz - 42,3 % |

2012 - 453 %
2014 - 50,6 %
2016 - 495%
2018 - 44,2% ~— Entwicklung der Eigenkapitalquote
2020 - 40,8%
2021 - 39,8%
2022 - 37,3%
2023 - 30,0 %

Fremdkapitalquote |
Verbindlichkeiten

1.091.780,59 ¥.

Bilanzsumme

= 35%

31.458.557,86 V.

Die Fremdkapitalquote | liegt mit 2,5 % Anteil aller Verbindlichkeiten an der Bilanzsumme
niedrig und bestatigt aus anderer Sicht die Kreditwirdigkeit der Gemeinde.

Eréffnungsbilanz - 5,1 % |

2012 - 3,7%
2014 - 33%
2016 - 3,1%

2018 - 2,8 % — Entwicklung der Fremdkapitalquote |
2020 - 2,1%
2021 - 18%
2022 - 1,7%
2023 - 3,5% |

Fremdkapitalquote I

Verbindlichkeiten und
Ruckstellungen

2.907.399,80 ¥. = 9.2 %

Bilanzsumme

31.458.557,86 Y.

Mit der Fremdkapitalquote Il werden den kurz-, mittel- und langfristigen Verbindlichkeiten noch
kunftige Verpflichtungen hinzugerechnet. Auch mit dieser Kennziffer wird fur die Gemeinde
Doberschau-Gaul3ig ein gutes Ergebnis nachgewiesen.
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Eroffnungsbilanz -

2012 -
2014 -
2016 -
2018 -
2020 -
2021 -
2022 -
2023 -

£> Doberschau-Gaufiig

8,5 %)
4,3 %
10,2 %
9,8 %

9,4 %—Entwicklung der Fremdkapitalguote I

8,1 %
7,8 %
7,5 %
9,2%

3. Angaben Uber den Stand der kommunalen Aufgabenerfillung

Die kommunalen Aufgaben (8 2 SadchsGemO) des eigenen und Ubertragenen
Wirkungskreises wurden weitestgehend erfllt.

Entwicklung der wichtigsten Ertrage

ausgewahlte Ertrage Ist 2021 Ist 2022 Ist 2023 Plan 2024
Gewerbesteuer Y 1 1.304.816,46 ¥4 1.000 T
Anteil Einkommensteuer Y Y 1 1.582 s

Entwicklung der wichtigsten Aufwendungen
ausgewahlte Aufwendungen Ist 2021 Ist 2022 Ist 2023 Plan 2024

Personalaufwendungen

%

Vi

2.191.804,58 Y4

2.724.506 Ya

Sach- und
Dienstleistungsaufwendungen

Ya

Ya

Ya

%

Der Personalaufwand aller

Beschatftigten der

Gesamtaufwand des Ergebnishaushaltes:

X

2013 =27,1 % = 8,3 Vza pro 1.000 EW
2014 = 26,8 % = 8,5 Vza pro 1.000 EW
2016 = 26,9 % = 7,2 Vza pro 1.000 EW
2018 = 28,6 % = 8,1 Vza pro 1.000 EW
2020 = 25,6 % = 8,1 Vza pro 1.000 EW
2021 = 24,4 % = 8,9 Vza pro 1.000 EW
2022 = 25,0 % = 9,0 Vza pro 1.000 EW
2023 = 24,1 % = 8,3 Vza pro 1.000 EW
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Der Personalaufwand der Beschéaftigten des Kernhaushaltes (Sekretariat, Hauptamt,
Kammerei, Biicherei, Sportplatze, Sporthallen, Bauverwaltung, Mehrzweckgebdude Gaul3ig,
Bauhof) der Gemeinde betréagt im Vergleich zum Gesamtaufwand des Ergebnishaushaltes:

x 2013=11,9% =4,2Vzapro 1.000 EW
X 2014 =12,1% = 4,2 Vz&a pro 1.000 EW
X 2016 =14,3 % = 3,7 Vz& pro 1.000 EW

X 2018 = 14,1 % = 4,5 Vza pro 1.000 EW
x 2020 =13,5% =4,3 Vza pro 1.000 EW
x 2021 =13,8% =4,4Vzapro 1.000 EW
x 2022 =14,3% =4,5Vzapro 1.000 EW
x 2023 =13,6 % =4,7 Vza pro 1.000 EW

Wie bereits in den Vorjahren erlautert, gestaltet es sich nach wie vor schwer, bei steigenden
Verwaltungsaufgaben und nahezu gleichbleibenden Einwohnerzahlen, die gesetzlichen
Vorgaben von 4,9 Vza pro 1.000 Einwohner einzuhalten.

4. Erreichung der wesentlichen Ziele

Fur das Haushaltsjahr 2023 wurden vom Gemeinderat, die Schliisselprodukte betreffend,
Ziele festgelegt und ausgewertet. Die Auswertungen der Ziele sind unter Anlage 1 zum
Rechenschaftsbericht zu finden.

5. Haushaltsentwicklung

Wie in den Vorjahren, so wurden auch im Jahr 2023 die zur Verfligung stehenden finanziellen
Mittel wirtschaftlich eingesetzt. Auch ohne eine Verrechnung mit dem Basiskapital gemar
§ 72 Abs. 3 SachsGemO konnte ein positives Jahresergebnis erzielt werden.

Dennoch bleibt fur die folgenden Jahre die Herausforderung, ausgeglichene Ergebnis- und
Finanzhaushalte zur Sicherung der dauerhaften Leistungsfahigkeit der Gemeinde zu erstellen
und diese auch entsprechend auszufuhren.

Es muss dazu immer wieder nach neuen Gestaltungsmdaglichkeiten gesucht werden, um die
zur Verfigung stehenden finanziellen Mittel mit wirtschaftlichem und weitsichtigem Effekt
einzusetzen.

Die Voraussetzungen fir Analyse und Entscheidungsfindung unter betriebswirtschaftlichen
Gesichtspunkten sind geschaffen. Die wirtschaftliche Leistungsfahigkeit der Gemeinde und die
Folgen von Investitionen, den Belastungen aus dem Werteverzehr fir zukiinftige Generationen
sind stets neu zu beurteilen.
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6. Vorgange von besonderer Bedeutung

Von besonderer Bedeutung war im Haushaltsjahr 2023 die Ubernahme des neuen
Bauhofstandortes in Schlungwitz. Das Geldnde der ehemaligen Strukturférdergesellschaft
stand mitsamt seinen zwei groRen Lagerhallen und des Verwaltungsgebaudes zum Verkauf.
Die Gemeinde nutzte die Gelegenheit, um die dezentralen Standorte des Bauhofs zu
zentralisieren und erwarb das Gelande. Somit kdnnen nun alle Bauhoffahrzeuge und
Geratschaften witterungsgeschiitzt untergestellt sowie ein zentrales Lager fur Baumaterialien
eingerichtet werden.

Bedeutsam fur die Gemeinde Doberschau-Gaulig waren auch zwei personelle Vorgange.
Zum einen erfolgte im Jahr 2023 die Burgermeisterwahl, bei dem der amtierende
Blrgermeister Herr Fischer wiedergewahlt wurde. Zum anderen trat die langjdhrige Kdmmerin
Frau Nowack Ende Juli in den wohlverdienten Ruhestand und Gbergab den Staffelstab an Frau
Wodner.

Des Weiteren konnten im Laufe des Jahres 2023 Erfolge im Rahmen der
Vermdgenszuordnung verbucht werden. 20 Flurstiicke mit offenen Vermdgensfragen, im Wert
von 9.791,85 Euro, konnten der Gemeinde Doberschau-GauRlig zugeordnet werden. Die
Zuordnung des grofRten, nicht zugeordneten Flursticks, Nr. 132/2 mit einem Wert von
132.256,89 Euro, erfolgte zwar erst nach Ende des Haushaltsjahres 2023 im Haushaltsjahr
2024, kann aber nun auch als erfolgreich abgeschlossen angesehen werden.

Weitere bedeutsame Vorgange, die nach dem Schluss des Haushaltsjahres eingetreten sind,
gab es nicht zu verzeichnen.

7. Angaben zu Biirgermeister, Mitglieder des Gemeinderates und Kammerei

Gemal § 88 Abs. 3 SachsGemO werden folgende Angaben wiedergegeben:

Biirgermeister der Gemeinde Doberschau-Gaulig
Herr Alexander Fischer

Fachbedienstete fiir das Finanzwesen
Frau Birgit Nowack (bis 31.07.2023)
Frau Cindy Wodner (ab 01.08.2023)

Gemeinderate

Frau Kati Henker Herr Tobias Fischer
Herr Christian Frey Herr Siegfried Kuhn
Herr Rene Lohnert Herr Andreas Pahler
Herr Lars Schlegel Herr Stefan Schober
Herr Thomas Schon Herr Uwe Schubert
Herr Uwe Sieber Herr Bernd Vogt

Herr Alexander Zapke

Gnas i 2024
V% T

Alexander Fischer
Blrgermeister
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Anlage 1, Seite 1

Schlisselprodukt: ~ 11.13.05.xx Liegenschaftsverwaltung

=XP 6FKO+*VVHOSURGXNW A/LHJHQVFKD I WerwakudgsgetandX Qi3 JHK|U |
Gnaschwitz, HauptstralRe 13 sowie sonstige bebaute und unbebaute Grundstuiicke.

'D DXI GHP 3URGXNW AVRQVWLJH EHEDXWH XQG XQEHEDXWH *U:
keine relevanten Buchungen erfolgt sind, wird dieses Produkt hier nicht berlcksichtigt und
auch nicht ausgewertet.

Fir die Liegenschaftsverwaltung wurden die folgenden Kennzahlen festgelegt:

Anteil Schadensersatzforderungen

Hohe Betriebskosten der Liegenschaften
Energiekosten je m? vermietete Flache
Energiekosten je m? vermietbare Flache

X X X X

Im Kalenderjahr 2023 gab es fiir das Verwaltungsgebéaude keine Schadenersatz-forderungen.
'LH % HWULHEVNRVWHQ GLHVHU /LHIJHQVFKDIW EHWUXJHQ

'LH (QHUJLHNRVWHQ MH P8 YHUPLHWHWH )OIFKH O Dwiiirden EHL

6LH QXU %% EHWUDJHQ 'D GHU JU|%WH 7HLO GHV 9HUZCL
Gemeindeverwaltung direkt genutzt (453,91 m2) und nur 186,10 m2 vermietet wurden, sind die
Energiekosten hoher. Das bedeutet, je mehr vermietet wird, desto geringer sind die
Energiekosten.

Aktuell ist kein Vergleich mit anderen Objekten méglich, da nur das eine Verwaltungsobjekt
betrachtet und ausgewertet werden konnte.

Ziele fur dieses Schlusselprodukt kodnnten zukinftig eine detaillierte Analyse der
Betriebskosten sowie die energieeffiziente Bewirtschaftung des / der Gebaude fiir die Nutzer
sein. Dabei kénnten aus dem Ergebnis der Analyse der Betriebskosten Richtwerte fur die
Entwicklung der Energieverbrduche je Objekt abgeleitet werden. Diese wéren wieder fur die
Berlicksichtigung einer energieeffizienten und umweltbewussten Verwaltung von Interesse.

=X *EHUOHJHQ ZIUH HYHQWXHOO HLQ ZHLWHUHY 6FKO*VVHOSUF
(52.20.00.xx) zu bilden und auszuwerten. Hier wéare dann eine bessere Vergleichbarkeit

maoglich, da mehrere Objekte betrachtet und gegentbergestellt werden kénnten. Gerade in

Bezug auf die stetig steigenden Energiekosten ware das von grol3er Bedeutung.
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Anlage 1, Seite 2
Schlisselprodukt: 36.50.00.xx Tageseinrichtungen fir Kinder

=XP 6FKO*VVHOSURGXNW A7DJHVHLQULFKWXQJHQ I-U .LQGHU?3 JH
X Kindertagesstatte Gaul3ig
x Kindertagesstétte Doberschau
x Evangelischer Schulhort Gaulig

Da es im Kalenderjahr 2023 keine Tagespflegen in der Gemeinde gab, wurden diese auch hier
nicht bertcksichtigt und keine Kennzahlen fur diese ermittelt.

Die jahrlichen Betreuungsstunden je betreutes Kind waren in der Kindertagesstatte
Doberschau in der Krippe, im Kindergarten und auch im Hort hoher als bei der
Kindertagesstatte GauRig und dem Schulhort Gaufig, obwohl die durchschnittliche
Wochendffnungszeit in Doberschau nur 55 Stunden betrug.

Im Gegensatz dazu war die durchschnittliche Wochendéffnungszeit mit 60 Stunden in der
Kindertagesstatte Gauf3ig héher als in Doberschau. Im Hort Gaul3ig betrug sie in der Schulzeit
nur 37,5 Stunden und in den Ferien 50 Stunden.

In 2023 betrug der Anteil der Produktkosten am Gesamthaushalt fur die Kita Gauf3ig rund 11
%, fur die Kita Doberschau rund 15% und fur den Hort GauRig rund 6 %. Die Produktkosten
aller Tageseinrichtungen fur Kinder am Gesamthaushalt betrugen rund 32 %.

Auffallig ist, dass die Krippe Doberschau nur zu 60,52% ausgelastet war. Dagegen war die
Krippe Gaul3ig mit 93,49 % sehr gut ausgelastet. Sowohl in den Kindergéarten als auch den
Horten waren die Auslastungen ahnlich.

Im Schulhort Gaul3ig wurden im Durchschnitt monatlich 83,08 Kinder aus Fremdgemeinden
betreut. Das entspricht 43,82 %. Das kommt daher, dass sehr viele Kinder aus
Fremdgemeinden die Grundschule in GaulRig besuchen und somit auch das Hortangebot vor
Ort nutzen.

Die Betreuungsquoten fiir Kindergarten und Horte waren mit 111,14 % und 91,97 % sehr hoch.
Bei den beiden Krippen waren es insgesamt nur 59,50 %. Das liegt daran, dass die Krippe in
Doberschau nur zu 60,52 %, die Krippe in Gaul3ig dagegen mit 93,49 % sehr gut ausgelastet
war.
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Anlage 1, Seite 3
Schlusselprodukt: 42.40.00.xx Sportstatten

=XP 6FKO*VVHOSURGXNW A6SRUWVWIWWHQ?* JHK|UHQ PHKUHUH
Vergleichbarkeit werden hier vorrangig die beiden Sporthallen in Schlungwitz und GaulRig
gegenlbergestellt und ausgewertet. Fir einige Kennzahlen wurden aber auch alle

Sportstatten gesamt betrachtet.

Im Kalenderjahr 2023 betrug der Anteil der Produktkosten am Gesamthaushalt fur die

Sporthalle Schlungwitz 0,74 %, fir die Sporthalle Gaul3ig 3,60 % und fur alle Sportstéatten

JHVDPW 'DV 6FKO*VVHOSURGXNW A6SRUWVWWNd&4H Q3 JHVE
Gesamthaushaltes ein.

Die Halle in Schlungwitz wurde nicht von Schulen genutzt. Dagegen nutzt die Schule in Gaul3ig

die Turnhalle GauRig mit 1.360,01 Stunden im Jahr. Vereine nutzten die Halle in Schlungwitz

mit 951 Stunden, die Halle in GauRig mit 831,25 Stunden. Die Nutzungdu UFK A6RQVWLJH3 ZD
mit 2 Stunden in Schlungwitz viel zu gering. Die Halle in GauRig wurde dagegen mit

3325 6WXQGHQ YRQ A6RQVWLJHQ3® JHQXW]W

Der Auslastungsgrad war in beiden Sporthallen zu gering. In Gaul3ig betrug er nur 25,40 %, in
Schlungwitz sogar nur 10,88 %. Ein Grund dafur ist, dass diese Halle gar nicht von Schulen
genutzt wurde, sondern nur von Vereinen. Vor allem fur die Turnhalle Schlungwitz sollte man
sich Uber alternative Nutzungsmoglichkeiten fiir die Zukunft Gedanken machen.

In beiden Turnhallen waren die Aufwendungen erheblich hoher als die Ertrage. Das Gleiche
gilt auch fur alle Sportstatten gesamt.

Der Kostendeckungsgrad betrug fir die Sporthalle Schlungwitz 44,75 %, fur die Sporthalle
Gaulidig 37,25 %. Fur alle Sportstatten gesamt betrug er 43,04 %. Da der Kostendeckungsgrad
unter 100% lag, entstand jeweils ein Verlust.
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Anlage 1, Seite 4
Schlusselprodukt: 55.50.00.xx Land - und Forstwirtschaft

Zum G6FKO*VVHOSURGXNWG A)RQ@WZLUWVFKDIWS3 ]JIKOHQ *HPHL
landwirtschaftliche Flachen.

,P . DOHQGHUMDKU JDE HV I+U GDV 3URGXNW AODQGZLUWVFK
keine Aufwendungen. Deshalb konnte das Produkt nicht selbstandig betrachtet werden. Es
ZXUGH VWDWWGHVVHQ ]XVDPPHQ PLW GHP 3URGXNW A*HPHLQGH.

Als Kennzahl wurde das Verhaltnis von Aufwand und Nutzen ermittelt. Daftr wurden alle
Ertrage durch alle Aufwendungen geteilt. Das Ergebnis lautete 2,7. Dies bedeutet, dass die
Ertrdge um das 2,7-fache groBer waren als die Aufwendungen. Somit wurde Gewinn erzielt.
Fur eine bessere Aussagekraft sollte das Ergebnis zukinftig mit Vorjahresdaten / -werten oder
anderen Gemeinden verglichen werden.





